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- Dollars (U.S.§ 128,800.00 ¢ ). This ccbt is evidenced by orrowi s note ‘ed ;l
Instrument (*Note”), which providss for monthly wments. with the full debt, if not paid e
~ Dpecember 01, 2025 Thig Security Instrument secures to Lenclor; (a) the'repay
"y the Note; with interest, and all reneWals, extensions and modifications of the Nots; (b) the pay
' interest, advanced under paragraph 7 protect (i3 security of this Security Instrument; a
~ Borrower’s covenants and Agreemeats uader this Secyrity Instrument and the Ncic. For thns puq
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RODS, 165 FEET; THENCE BAST 311.7 FEET TO THE PLACE . OF BEGINNING, IN THE
'TOWN OF MUNSTER, LAKE co!m'rx, INDIANA,

;whxchhas theaddressof 1027 PARK. pRIVE f; . MUNSTER

{Street] . .

,Indmna' L 46321 ("PropeﬂYAddress“).
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, lpm‘w‘ﬂﬁ“-

and fixtures now or hereafter a part of the property. All replacements and additions shall also be Securi
Instrument. All of the foregoing iﬁeferred topinptl?ir:y Securizplnsmmwnt 8s the "Property.” oho bo covorsd by Y
]

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pu‘)ge is unencumbered, except for encumbrances of record.
e

Borrower warrants and will defend generally the title to roperty against all claims and demands, subject to any
encumbrances of record.

.. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituts a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pr&raptly p?; when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) vearly hazard or property insurance premiums; (¥l) early flood
mnsurance premiums, | payable by Borrower to

Lender, in accordance 0 ragraph_8. in lieu o N urance premiums. These
items are called "Escre Hdkﬁlﬂiﬁﬂffl’ﬁm to exce‘;d the maximum
amount a lender for a lated mortgage loan may require for Borrower's os t under the federal Real
Estate Settlement Proc: ¢ M@ﬂﬁﬁi@é,x SIC.R 2601 RESPA"), unless another
law &at dz:p;l;lies to the #fs o lesser » 130, Eor i  cOllect and unds in an amount not to
exc e lesser amou e mo i ht and reasonable estimates
of expenditures of future L W%mgﬁWﬂﬁ&nmEMﬂﬁwﬁff

The Funds shall be held in angihstinifion]agiofe dqm&rﬂﬂbmaerledeml agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually enalyzing the escrow
sccount, or verifying Escros 2, un| ays B °r intere Funds and applicable law permits
Lender to make such » charge. However, Lender mdy réquire Borfower to pay 4 onestime charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or spplicable, law requires interest to be paid, Lender shall nc red to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may apree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit o the Funds was made, The Funds are plodged ps additional security for all sums secured by
this Security Instrumer

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to

Borrower for the exces: Funds in accordance with thesreuirements of applicable law. If the smount of the Funds held by
Lender at any time is not sufficient to pay the Escrow)iicing when®due, Lender may so notify Bdrrower in writing, and, in

such case Borrower shall pay to Lender the amouad necessary to-taake up the deficiercy, Borrower shall make up the
deficiency in no more velve monthly paymenis st Lender's sole discretion.

Upon payment i all sums secured byjthis| Security. Instriment, Lender shali ' refund to Borrower any
Funds held by Lender paragraph 21, Leoder shall'acquire or sell the Propert prior to the acquisition or
sale of the Property, y_Funds held by Eendefoanthestime of acquisiii a credit against the sumns
secured by this Securit

3. Application e licable 1 ides otherwi sceived by Lender under

paragraphs 1 and 2 shall be applied: fisst, W any prepayment charges due under the Nolg, second, to amounts payable under
“paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tenin "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
(t)hther(\ivise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

en due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unleils‘ l:.ie“dfl; a i n ncipal lhl:ll not extend or
postpone the due date Y i mt of such payments.

lfl. Borrower M I mw»i%m ] the time for payment or
modification of amort 3 by-thig Secugi t gragied 0 any successor in interest
o Boroer sl ot 1 GA0D NG DOHACE AL BN ol 5o i mret, Lodo

shall not be required nruence proceedings against any successor in interest or refus itend time for payment or

otherwise modify amortizatiof 3 the bl ssonced byt i@&erprmb)of n of any demand made by the
ance r in exe:
r.

original Borrower or Botrower’s sucgessogs in interest. Any for ing any right or remedy shall
not be & waiver of or preclide the e@&m%ﬁﬁﬂﬁiﬁ?ﬁecog&é chidia

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and pesipns of Lender and Barrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreesents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortzage, grant and convey that
Borrower's interest in the Property under the terms of this Security lnstrument; (b) is not personally obligated to pay the
suns secured by this Security Instrument; and (¢) agrees that Lender and any other Borfower may agree to extend, modify,
forbear or make any sccommodations with repard to the tenms of this Security Instrument or the Note without that
Borrower’s consent,

13. Loan Charges. If the ! ured by this Security lu: tis subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan shavguahall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collestsd\from:Berrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refusdaby reducingiie principal owed under the”Note or by making a direct
payment to Borrower «_refund reduces pringipdl, the, reduction-will be treated es a 1 | prepayment without any
prepayment charge un N

14. Notices. An tn_Borrower provided for=insthis Secnrity Instrument sl ven by delivering it or by
mailing it by. first clas applicable law requires use otanother method!. Th be directed to the Property
Address or any other or designates by“autiog 10\ Dender. Any notice be given by first class mail =
to Lender’s address st » ar address 1 énder desionates by not Any notice pmvidﬁ for in

this Security Instrume: N g 1 g provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument..

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender 56 Y
postpone the due ds

shall not extend or

8
FGICITO0 10 dii patagiapnis 1 @ik DY

v e ds E @ of the payments, If
under paragraph ¢ ‘*m 1 Y insu . proceeds resulting
from damage to the 1o the acqulsis?x:%m pass u%er tc;l t§el extent of red by this Security
Instrument immedia th 154t

6. Occupancy, f ,m @E‘E(I @LAM. i oan Application;
Leaseholds. Borrov i occapy, establish, and use the Property as Borrower’s principal x » within sixty days
after the execution i Sec r]ln myy of W principal residence

5

mﬂncwbmqsuthecgvox

fler the date OE oc mumr 0 ise rgbin writing, which
¢ unless e i RIGHIAT W wer’s control

onsent shall not be
Borrower shall not

for at least one year #
unreasonably withhe!

destroy, damage or impair the Property, allow the Property to deferiorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceading, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of th arty o ateriall ir the lier by this Security Instrument or
Lender’s security interest. Borrower, muay curéisuch aidefaull anderéinstate, as providednin paragraph 18, by causing the
action or proceeding (o be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest|in the Proj or.other material impairment of the lien created by this Security Instrument or Lender's
security interest. Barrower shall aiso be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or slatements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. [f this Security Instrument is o old, Borrower shall comply with all the provisions
of the leass. If Borrower acquires fee title to the Property, the leasenold and the fee title shall not merge unless Lender

agrees to the merger

writing.

7. Protection
contained in this Secu
Property (such as a prove

Tender's Rights in the Property. |f Berower fails to perform the co
Instrument, or there is axlspal-proceedtithat may significantly aff:
1g in bankruptcy, prebaie; for condemnation or forfeiture or to enfor

nts -and agreements
Jender's rights in the
iws or regulations),

then Lender may d for whatever is negessary 1o-protact thefvalue of the Property a wder’s rights in the
Property. Lender's 1y include paying anysums secured’by 4 lien which has priority jecurity Instrument,
appearing in court, xieble attomeys’ feas and entering on the Property to hough Lender may
take action under th: Lender does not igye to:do-s0:

Any amounts ¢ fer under this parigcapll 1 siel become addition ver secured by this
Security Instrument sl Lender agree to other terms of payment 1 bear interest from
the date of disburs te ender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when tl}e
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. ' .

9. Inspection. Lender or its agent may make reasonable entries upon and inspections gf the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. . .

10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will

also contain any other b

20. Hazardous & 11 not cause o jithespresenc torage, or release of any
Hazardous Substances P Jmﬁmmﬂ&%o i\ ), anything affecting the
Property that is in vio vt e i entences sh ! to the presence, use, or
worago o e Propry 1 1IN A ARt Mt Bl 12 - b appoprt o o
residential uses and to snancs of the Property. "

Borrower shall promyf @ Aot 83 b (e iid i) @iy deinkid, 1swsuit or other action by any

governmental or regulatory agency jvate invalvi Hazardous Substance or Environmental
Law of which Borrower has actual kme%%gg@e%&.g%ﬁg y any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property iz necessary, Borrower shall
promptly take all necessary remedial actions with Environmental 1

As used in this paragraph 20 "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile nts, materials containing asbestos or form and radioactive materials. As used
in this paragraph 20, *Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender fu onant and agree as follow

21, Acceleration. temedies. iender shall give notice to worrower piwr to accelera’ on following Borrower’s
breach of any covenant or agreement In this Security Instowment (but not prior to accelerat/on under paragraph 17
unless applicable law provides otherwise). The notiee\ shall’spectiy: (a) the default; (b) the action required to cure the
default; (c) a date, poi less than 30 days from theidate the néticais given to Borrower, by which the default must be
cured; and (d) that { = to cure the default on-or/before-the datespecified in the notice result in acceleration of

the sums secured by rarity Instrument, foreclosure-fy, judicial proceeding und s he Property. The notice
shall further inform *of the right to reinstate-after acceleration and the ssert in the foreclosure
_ proceeding the non- a default or ary other defense;of Borrower (o and foreclosure. If the
default is not cured date specified wibleliopite, Lender 2t its« ire immediate payment
in full of all sums security” Instrunient without™ rartl foreclose this Security

Instrument by judicial proceeding. Lender shatl be-entitied (o-coliect-all expenses wmcurted i pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under applicable law.

23, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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- ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SFECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS, ’

Words, numbers or phrases preceded bya [__] are applicable only if the [_] is marked, eg. [X].

This Rider is made this 14TH day of NOVEMBER 95 ,-and is incorporated into and shall be

decmed o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instrument") of the
same date given by the undersigned (the "Borrower") 1o secure Borrower’s Note to ‘ '

PEOPLES BANK SB
(the "Lender”) of the same dac (the "Note") and covering the property described in the Security Instrument and located at

1427 PARK DRIVE , MUNSTER , IN 46321
(Property Address)

Maodifications. In addition to the covenants and agrecments made in the Security Instrument, Borrower and Lender
further covenant and agree as follows: :

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate

The Note provides i ol (0750000 7, g Noy 1ges in the interest rate
and the scheduled pay ocument 1s

(2) Change Date NOT OFFICIAL!

Each datc on whic rate could change is called a "Change Date."
This Document s the property of

(You must check one box (lndﬁ”me m@@mﬂkecorder!

[X] The Note interest rate may change on the first day of the month beginning on  December 01, 2000

and on the first day of the month every 2 months thereafter,
[:] The Note interest rate may change on the day of the month beginning o -
and on that day of the month eve nonths thereafter.

D The Note intercst rate may char

and on cvery
thereafter.

(3) The Index
Changes in the ink are governed by changes in-an iferestrate index called the ' "he Index is:

WEEKLY AVERA ON UNITED STATES TREASURY SECURITIE D TO A

CONSTANT MA1 & YEAR, AS WADY \BVBILABLE BY TH _ESERVE

BOARD.

The most recent Index figure available as of the dae [ X]45days [ days before each Change Date is

called the "Current Index”,

If the Index is no longer available, the Notc Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWO AND THEREE QUARTERS

percentage points ( 2.750000 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)

K] onc-cighth of onc percentage point (0.125%).

] ‘ of one percentage point( %)
Subject to the limits stated in Scction A(5) on page two, this rounded amount will be my new inlerest rate untl the aext
Change Daile.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am cxpected to owe at the Change Date in (ull on the maturity date at my new interest rate in substantially
equal payments, The result of this calculation will be the new amount of my scheduled payment,

Giaal Lakes Rusiness Faima, lm.
Ta Qrdas Ball: 1409 930 9303 B Fax §18-101:410
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(8) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than  9,750000

7.000000
WO

L I ‘- R

% or less than

%. Thereafter, my intcrest rate will never increase or decrease on any single Change Date by more than

percentage points ( 2.000000 %) from the rate of interest | have been paying for the preceding period.

(You must check one box and fill in the appropriate limi(s))

(L] My interest rate will never be greater than %.

[X] My interest rate will never be greater than

13.250000 % or Jess than

(6) Effective Date of Changes
My new interest rate will become effective on each Change Date, I will pay the amount of my new scheduled payment
beginning on the first scheduled payment date afier the Change Date until the amount of my scheduled payment changes

again,

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. LOAN CHARGES

7.000000 ¢,

It could be that the loan secured by the Sef.unty lnstrumenl is subjeu loa law which sets maximum loan charges and that

law is interpreted so
exceed permitted liny
reduce the charge to
will be refunded to E
making a direct payn

C. PRIOR LIENS

If Lender determi
priority over this Se
act with regard to the
form satisfactory to 1

D. TRANSFER OF

_ If there is a tran
increase in the curren
change (if there is a
option to accelerate ps

By signing this, E

o NWT‘ Ut“ii“i‘(ﬂ&“ﬂ‘! X

This Document is the property of

the Lake County Recorder!
 that all or any part of the sums sccured by this Security Instrument are
ity Instrument, Lender may send Borrower a notice identifving that lien

en as provided in paragraph 4 of the Sccurity Instrument o shall prompt
der subordinating that lien to this Security Instrument.

HE PROPERTY

r of the Property subject to paragraph 17 of the Security Instrument,

'ote interest cate, or (2)"an iicréase in (or icinoval of) the iimit on the am
it), or (3) a change in the Base dndexifigure, or all of these, as a conditi
Yed in paragraph 17.

rrees to all of the above,

ion with the loan would
he amount necessary (o
«cecded permitted limits
cd under the Note or by

nject (o a lien which has
Jorrower shall promptly
secure an agreement in a

wler may require (1) an
it of any one interest rate .
of Lender's waiving the
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