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MORTGAGE

THIS MORTGAGE C’Security tnstrument") Is gtven on November‘ 1995 The mortgagor ls s
~Jemes H, McShane [l and Mary C. Rachebtn‘skt.t Husbend end \erf' Lo

- This Septrrity Instrument , RO I B SO
e | | Document TN . |
which is organized and ex the laws of the United States of fmey and whose address ls

787 Rldge Rosd, ( N ‘ITZ { I 0 (Lender).
Borrowerowest.enderthr pal sd O un(d)rgFFIqwoAhou sand Do i and no/lo(o )f
is Docume t ist ! Thlsdebtls ~
evtdenced by Borrower's not echt ﬁ 6,88 ecureﬁ trthe"), rovides ?or monthty
payments, with the full del not paid jdllakdh Fel.:2 020, This Security
Instrument secures to Lender: (a) the repayment of the debt evldenced bythe Note. with inter ,and allrenewals,” |
extensions and modifications of the Neta; (b) the payment of all other sums, with interest, advanced under paragraph i
- to protect the security of this Security lnstrument,and (c) the performance ofE rower's covenants and agreements :
- under this Security Instrument and the Note. For thi urpose orrower does reby n tgag grantand conveyto .~
..o Lender the following described prepertylocated in L ake = County, Indianar™ Vel

Lot 28, Autumn Chase Phase Twp, an Addition|to the Toy f'of ‘Dyerk.'_
. Plat Book 771, pé 80, fnlake County, Indians b e

= ";whlch hasthe address of e ‘H;rjv]es Eoprve s b i "‘Dyer' S e e e
A ER o o [Strest Tl W L S
lndlana 463 11 s (“PropertyAddress“)
o [ZipCode] : N [
L TOGETHEH WITH all the improvements now or hereafter erected on the property, and atl easements
' appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
zcovered by thrs Secunty Instrument AM of the foregolng Is referred toin this Security Instrument as the "Property .

: BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right: to :

ReE mortgage grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.

< Borrower warrants and will defend generally the title to the Property against aII c|aims and demands subject to any o
**vencumbrances ofrecord g e e , e 23 |
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowar shall promptly pay when due
mgtgrmcipal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum (*Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Esarow !tems or otherwise in accordance with

applicable law. .
The Funds shall be .;Eﬂ @RI IO b -~ umentality, or entity
1stitution) or in any Federal Home Loan Bant. | apply the Funds to
pay the Escrow Items. a1 m r@ﬁp @k&yﬁgl Fy ially analyzing the
escrow account, or ver e Escrowiterfis, tnle derpays fest on

s and applicable law

(including Lender, if Le 2l

permits Lender to make such m : 'rﬁqj gons charge for an
independent real estate 15X report &aﬁ%@ﬁ?ﬁ%@%ﬁ C lom%ﬁ unless applicable law
provides otherwise. Unj¢ss an agreemenisinabiecof@hpiis Wrequitesdhterdst to be paid, Lender shall not be

in writing, however,

required to pay Borrow
accounting of the

that interest shall be pa

any Interest or earnings on the Funds® Borrower and Lender may agt
on the Funds. Lender shall give to Borrower, without charge, an annt

Funds, showing credits and debit 2 Fun pUrpoes hich eac the Funds was made. The
Funds are pledged as additiona! seCurilysfor all sums secured bythis,Security |nstrume!

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds inaccordance with the requirements of applicable law, lithe amount of the Funds held
by Lender at any time i not sufficient to pay the Escrow ltems when due, Lender may so notify Sorrower in writing,

3 shall pay to Lender the amount necessary to/make L the deficiency. Borrower shall make

re thal monthly payments, al s sole discretion.

>f all sums secured by this Security Instrument, Lender shall promptl
mnder paragraph 21, Lender sbaitageulie or sell the Property, Lende!
apply any Funds held bytErderatgiedime of acquisition or sa!
Instrument.

Unless applicatlglaw provides atiherwise, all paymenis 1
first, to any prépaymentchargestiue under the Not
>: fourth, toprincipal due;and-ast, to anv late ¢

 all taxes, ‘assassisnts; charges, fi

yerrity Inetriimsnt and leasehold r

and, in such case Borre
up the deficiency in no

Upon payment in fi
Funds held by Lender.
or sale of the Property, st
sums secured by this §

3. Application of F
paragraphs 1 and 2 shz
under paragraph 2; thir t

4. Charges; Liens UN trik oto
Property which may att d rents, if any.
Borrower shall pay the: g I I paragraph 2, f nanner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall nct be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

. paragraph 7.
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- 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
- give Borrowar notice at the time of or prior to an Inspection specifying reasonable cause for the inspection. .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with .~~~
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be pald to Lender, S Lo o T

-Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty -~ .
_Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propertyin =~
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the .
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agreein
writing, the sums secured by this Security Instrument shall be reduced b{)the amount of the proceeds multiplied by the .
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. Inthe event of a partial =~
taking of the Property in which the fair market value of the Property iImmediately before the taking is less thanthe
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied tothe sums secured by this Security
Instrument whether or not the sums are then due, st S e

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offersto :
~ make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afterthe datethe =~
notice is given, Lender is f G oratlon or repair of the

Property or to the sums s g ﬁt&;{(ﬁirfﬂ ﬁ $ oR o
UntesshLegderc‘j andB' n .«apée il ,anryéappga ;% ohproce ipal shall nf,ot eﬁem or
ostpone the due date o e and gor ol amountofsuch = o

 Bomne ple e NP OFFFCTAT?

a m};- Biorro';ver Noit Releas ’I-‘hisal?neﬁgheﬁgrmithlw mMggfL time for payment or- “” 5
modification of amortization of 1ne sums secured, by this Security lgstrument granted by Lendar to any successorin =
interest of Borrower shall ot operate tﬁhm&i w%ﬁ%ﬁ% or Borrower's successorsin®

Interest. Lender shall not be required to commence proceedings against any successor In interest or refusetoextend -~ -
~time for payment or otherwise modify amortizetion of the sums sectred by this Securltvinstrument by reason ofany

demand made by the original Borrower or Borower's succeseors liinterest. Any forbearance by Lender in exercising = -
any right or remedy shall not be & waiver of or preciuce the exerclse of any right or remedy. PR S R

12. Successors and Assigns Bound: Joint and Severg .labuit){ ;0-8l¢ 1@ CoV
* . _this Security Instrument shall bind anghienefit the successors and assions of Lenderand Borr
L provisions of paragraph 17. Borrower's covanants and agreements shell be joint and several. . ,
- co-signs this Security Instrument but does not executa the Note: (2)1s ca-signing this Security Instrument only to ,
‘mortgage, grant and convey that Boiower's interestin the Propeity.under the ieims of this Security Instrument; (b)is- = =

- not personally obligated {0 pay the sums secured by this Seciiclty Instrument; and (c) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or make:€ny aceotemodations with regard to the terms of this Security

Instrument or the Note without that Borrower's conseiticiesane, o ' e

ants and agreements of -
er, subject to the. a
y Borrower who

sets ihaXimUm loan

. 13. Loan Charges. foan secured by this=Eegurity-instrumsnt is subject to alaw w/i
charges, and that law is f terprated so that thginterest or otherfoan charges colloc obecollectedin
~connection with the loan s permitted limits, thent'(a)-anysuch loan charge sr uced by the amount -
necessary to reduce the | > permitted limitanno)any stims already coli orrower which ai
~exceeded permitted limit: 2 10 Borrower Lengarmdy chooseto m by reducing the
principal owed under the ig.a direct paymentto Borrower. If a1 inclpal,"the feduction™

will be treatedas a pafﬂax prepayineii WiliGutdity prepayineit Criarge unae: 1ha ivGia,

‘ 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

~ mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class malil to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given

~as provided inthis paragraph. ... 0 T AR T

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

Jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the

- Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument orthe Note. .~ =
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumentandthe =

ote are declared to be severable. chenn T e T AL e

-16.:Borrower’s Copy. 'Borrower shall be given one conformed copy of the Note and of this: Security Instrument. . -

- 147. Transfer of the Property or a Beneficial Interest in Borrower. ifall or any part of the Property orany =

 Interest In It Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borroweris nota o
- natural person)-without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all -
sums oL e ' L S ; : .

5 ®
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All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
~ all recelpts of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthlv paymants referred to In paraaraphs.1 and 2 or chanae the amount of the

payments. If under pare 1surance policies and

proceeds resulting from PTc H ' " i ﬁ Al ba the extent of the sums
secured by this Security pimegl ygg@mm"g §

ooy i NEUTETRBROBARA >~ o Lo onis
Leaseholds. Borrower ccupy, estabtishi"and use the Prope frower's prin asidence within sixty days

after the execution of this Sec Tmymaﬂﬁﬁ@mim@gquy opdy as Borrower's principal
residence for at least one year after th datjgof cmﬁmcy, unle ndet otherwise agrees in writing, which consent
shall not be unreasonab!y withheld, of aim ngmtyilmwadﬁ ich are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall ba in defau!t it any forfeiture action or proceeding, whether clvil or criminal, is begun that in
Lender’s good faith judgmant couldsesult in fordeiturg of the Property or otherwise malerially impair the lien created by
this Security Instrument or Lender's security Interest. Borrowermay cure such a default and reinstate, as provided in
paragraph 18, by causing the actiorn or proceeding (0 be dismissed with a ruling that, in'Lender's good faith
determination, precludes forfeilture ol the Borrower's interest in the Property or othermaterial impalrment of the lien
created by this Security (nstrument or Lender's security interest. Barrower shall also be In default if Borrower, during the
loan application process, gave materially false or Inaceurate (nfarmation or statements to Lender (or failed to provide
Lender with any material informat! connection with the lc: denced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. [f this Security Instrument is
on aleasehold, Borrower shall comply with all the provisionsglihe lease. If Borrower acquires fee title to the Property,
the leasehold and the fee litle shall not merge unlessiterderattess to the merger in writir

7. Protection of Lender's Fights in the Propenty. f Borrowekfails to perform the covenants and agreements

contained in this Securit iment, or there Is elegal progeedingitbat may significanit t Lender's rights in the
Property (such as a pro Y bankruptey, prébata; ior condamiation or forfeiiur force laws or
regulations), then Lende d pay for whateVeris'neressary to protect the Property and Lender's
rights in the Property. L¢ smayinclude payiaglatiy'sums secured by 1as priority over this
Security Instrument, apy aying reasanabia’srtarnaye’ faes i Property to make
repairs. Although Lender may it 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Iinsurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

r "y
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1 ty | . However, this opticn shall not be exercised by Lendor If exercise is prohrbited by
s of the date of this Security Instrument,

ses this option, Lender shall %lve Borrower notice of acceleratlon The notice shall provrde a period
f not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
/ this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, i.ender may invoke
y remedies permitted by this Security Instrument without further notice or demand on Borrower.. -

18. Borrower s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have :
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period

as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a jJudgment enforcing this Security Instrument, Those conditions are that ‘
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Noteasifno =~
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforeing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes suchaction
as Lender may reasonably require to assure t at the lien of this Security Instrument, Lender’s rights in the Propetyand
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon' T
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If
no acceie};atlon had occurred. However, this right to remstate shall not apply in the case of acceleratlon under
paragraph 17

19. Sale of Note; C r, ine Note o flighipteres :)gelher wlth this Security o e
~ Instrument) may be sold Mﬁ&iﬁ% It ina change In the entity g
“ (known as the "Loan Sel hi )ecurity Instrument. There ..~
also may be one or mor @] El W te& 5 gisachange oftheloan .
Servicer, Borrower will b .rten notice of the change in accordance with pa g 4 above and applicable law, -
The notice will state the ‘Adutic eSoaftha new Loan Sa dre€s 10 which payments should be :

_made. The notice will alsc .rtaln ar{;‘féht Memmlﬁ ﬁgﬁoﬂf law

20. Hazardous Substdnces, Borrower shall not cause or permlt the presence. use, disnosal, storage. or release of
any Hazardous Substarices on or inthe Property. Borrower shall not do, nor allow anyone e/se to do, anything affecting
~ the Property that is in viclation of any Fnviron: Lawibhe pre *ling tWo sente ‘es shall not apply to the-presence, .
- use, or storage on the Property of mall quantitle ttHazar Jus Substances that are gene Iy recognized to be S
appropriate to normal resicentlal uses and fo mainienance ofthe Property, = & .

Gy Borrr:rwer ahall promptly give Lehdg vrltten notice of any Investioation, c'aim, deman awsult or other action by
any governmental or reguiatory 2gency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, or Is notified by any governmental or.

~ regulatory authority, that any removaior other remediation of any Hazardous Substance a cting the Property Is
- necessary, Borrower shall promptly fake all necessary femied 3] actions In accordance with Environmental Law.

. Asusedinthis paragraph 20, "Hazardous Substarnces" aisihose substances defined as toxic or hazardous
- substances by Environmental Law and the followiigrstibstancasigasoline, kerosene, ofer flammable or toxic
petroleumn products, tox Ngldes and herbicitdes. Volatile-solvents, materials coniah sbestos or formaldehyde o
and radioactive material o in this paragraphi2C,“Environmental Law" means aws and laws of the o
lur sdiction where the Pr sated that relatoie ‘teal*n salety or environme tion.. :

N-UNIFORM CO rower.and Leridrutfitr covenani a ws:

21 Acceieratlon, Remedies. Lender 3hall give notice to Borrower prior to accelerati on following Borrower s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to -
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
. default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may

~ result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
- saleofthe Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
- right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowerto -
" acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its
. option may require immediate payment in tull of all sums secured by this Security Instrument without further

‘demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all

expenses incurred in pursuing the remedies provided in this paragraph 21, lncludlng, but not limlted to, e
reasonable attorneys fees and: costs of title evidence.

22 Release. Upon payment of all sums secured by thls Security instrument Lender shall release this Securlty
lnstrument without charge to Borrower. ,

23 Waiver ot Valuation and Appraisement Borrower walves ail right of vaiuatlon and appralsement

' INDIANA-SINGLE FAMILY-FNMA/FHLMCUNIFORMINSTRUMENT =~~~ TFORM301§9/80
ISC/CMDTIN//0491/3015(@-00)L -  PAGE5OF6 ' ~ S




24, Riders to this Security Instrument, If one or more riders are executed by Borrower and rocorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
- amend and supplement the covenants and agreements of $his Securlty Instrument as If the ﬂcﬁar(s) were a pgn of tnls
~ Security Instrument, [Check applicable box(es)] - :
(X Adjustable Rate Rider ~ [Ocondominium Rider - . Dcne or Multi Unit Rlder
[l Graduated Payment Hider s [Jsecond Home Rider EIBiweekIy Payment Ride
[Jealloon Rider =~ ~[DOconstruction Loan Rider - .Other (s) [specify]
- [Rider to Delete & Substrtute Security lnstrument Covenants o

BY SIGNING BELOW Borrower accepts and agrees o the terms and covenants contained in thls Security -
Instrument and in any rider( ) executed by Borrower and recorded wrth lt o

' Wntnesm

NOT OFETCIAY!
Thls Document is the property Of

T s - w,p&cquew nlsdne" Ackil ‘edgmé ‘
STATEOFINDIANA, | | " BARE. £ 0 = = B0 Col

November 1995, foreme he undersignec’, 2 Notary Pub
- Mr:e ane. 111 anx Mary R ~hubinsk

e o] and acknwrledged the w;\t:CUﬂOﬂ of i iie foregoing h
WiTNESS my hand‘a offrcial seal , - :

‘k'MyGommsslonexpires* 'fL 3(2 1999 f g=1=m "
: ‘ 5 Notary?ui:rlic ,A’L}‘

- Gounty of Residence: :
o ,‘rm instmment was prep L GDINS WEE ‘RESIDENT ATTA

Py A PR ERE AR A B P /

707 RIDGE RUAD

'MUNSTER, INDIANA 46321
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I‘hts RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this /3th day of November 1995 - o and i
- incorporated into and shall be deemed to delete and substitute a pnrnon of Uniform
- Covenant 6 and all of the Non-Uniform Covenant 22 of the Securtty Instrument of the
- same date given by the undersigned (Borrower) to secure Borrower’s Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covcrtng the |
descrxbed in the Securtty Instrument and located at: : ,

1 1 2 Harvest Drive
Dye

Documentis

, In addition to rNQ’E QfEnF &%&‘agt n nade inthe
- Security Instrumer MSMbﬁﬂmﬁtﬂmthwpmMmf (1) to delete the
- first sentence of Uniforn Cov ; enti ?%%4 inlenance and -
Protection of the Frop catton; Ledseholds , ind bstitute the
following: "Borrower or dppmved family member shall occupy, estabhsh ind use the
Property as their principa! lene Xty ¢ fter the ‘on of this Security
- Instrumentand shall continfie'tooccupy the Propcuty as, eir principal residence after the
. date of occupancy, unless Tender otherwise vprees in writing, ot unless extenuating
circumstances exist whichaic beyond their control," and (2) te delete  Non-Uniform
~ Covenant 22, entitled Release § and substitute 1l follov 1g: "Upon ayme
- secured by this Security Instrument, 1cnder \shall rclease this Securit ,
- Borrower shall pay Lender.ior‘expenses.incurreduinsréleasing.the Securi Instrument
including, but not limited to, preparation ofipayoff statements, prepa 1on of and'
_pmcessmg of Satisfaction of Mortgage and mordat*en or flllng fees Wi Sk L
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v . ' ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING 'FOR CHANGES IN THE
INTEREST RATE, INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS, DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS,

This Adjustable Rate Loan Rider ("Rider") is made this _ 13th day of
Noverber , 199 and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower's Note to CITIZENS FINANCIAL
SERVICES, FSB ("Lender") of the same date ("Note") and covering the property

described in the Securit Instrument and which has the address of
112 Farvest Drive, Dyer, IN 46311

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Initial Interest Rate of /.75 . The Note interest rate
may be increased or decreased on the first day of the month beginning on
‘ , W&  and on that day of the month every twelve (12) months

thereafter. ! / a be called a
"Change Date,

Changes £rest rate w}§& E (Ease on Ghang Interest rate
index. The Ii ) Pt: ecurities Adjusted

to a Constant Maturity of = ‘ ,
Before each C) ’BhasDDecﬁhnéhtexditlfe pybidegaloulf o he nev interest

rate by adding i& ;tfﬂg nt I The urgent Index figure is the
most recent Index figurg v p‘ﬂl ﬁﬂr ‘more then 45 days prior
to each Change Date. The Note Holder will round the new interest rate to the
nearest one-ej nth of per oint

The inte ¢@ witll Mot heehangedhby 'more than two (2) percentage
points on any uu?% Date. The maximum interest rate ("Ceiling")| charged will
not be more t s/ 9 The Note Holder will ad: he new Interest rate

so that the change 2 in the interest rate will not be more than those limits.

"B.~ “LOAN CHARGLS KR i
It could| be that the loan secured by the Security Instrument is subject to
law which sets maximum loan chargesi\endijthiat law 1s interpret so that the

interest or other loan charges codlectedio¥@to be collected in connection with
the loan woul xceed permitted A¥mits.— Tfethis is the case hen: (A) any
such loan cha: 1211 be reducediby the—zmolnt necessary to :e the charge
to the permit! 1¢; and (B) Zzuy, sums already collected orrower which
exceeded perm: Lts will be“xefunded £O0 Borrow ray choose to
make this ref o the prifleipalowed und * by making a

direct paymen!

C.  PRIOR LIENS

I1f Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D, TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the

Security Instrument, Lender may require (1) an increase in the current Note_r%_
. interest rate, or. (2) an increase in (or removal of) the limit on the amount of ©
- any one interest ‘rate. change ‘the maximum interest .charged,: ‘and.“the minimum

“‘interest rate charged (if there is a 1im1t), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender's waiving
the ion to accelerAte,provided in paragraph 17.

ZZZZgSeal)

(Seal) (Seal)

(Seal)

)dfes H.McShane, 111
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