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THIS MORTG VY, i % 0 . The mortgagor is
LESLIE T. ADAM ,Emm SQCEEAMAL'
This Document is the property of
the Lake County Recorder!
("Borrower"). This Security Instrument is given to
ECI‘\\" Mf"ID‘T‘f‘T\GE SED\YT{"ES
which is organized and existing under the laws of THE | STATE OF ILLILNGES , and whose'e
address is 201 EAST OGDEN AVENUE, SUITE 108, HINSDALE, ILLINOIS 60521
(“Lender"). Borrower owes Lender the principal sum of
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”

Lender may, at any time, coltect and hold Funds in-an amount not to-exceed the maximum amount a lender for a federally
related mortgage loan n 4 sescrowsaccountunderthe fode tlement Procedures Act of
1974 as amended from A D@ﬁum&mm M v that applies to the Funds

sets a lesser amount. If Funzs in ¢ ' 1 exceed the lesser amount.
" SOJ 1
[ )

may, at any time, collect and hold
Lender may estimate th s N@h\h@FoFuI@l\ ; of expenditures of future

s
Escrow Iltems or otherw weoruance with applicable law,

The Funds shall be héld K SndtRaheAmaeat sk PuRpBaa edei - oncy. instrumentality, or entity
(including Lender, if Lender is such a%ﬂgtﬂﬂ!&g 9@&%@“@@%@% Lender shall apply the Funds to pay the
Escrow ltems. Lender may mot charge Borrower for holding and applying the Funds, annually anslyzing the escrow account, or
verifying the Escrow Jtems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may 1 Borro y a4 _one-t ze for a pendent real estate tax reporting service
used by Lender in connection with this loan, unless applicablg law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree inwaiting, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds ara pledged u5 additional security for all sums secured by this Security Instrument,

If the Funds held by Lender excecd the amounts permitted fo.be hield by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements afispplicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when duselioadersrayaso notify Borrower in writing, and, in such case Borrower

shall pay to Lender the amount necessary to make up<tite deficiendy- Borrower shall make up tie deficiency in no more than
twelve monthly paymen Lender's sole discretion:

Upon payment in 1] sums secured byithis Security: Insfrtiment, Lender shalt y refund to Borrower any
Funds held by Lender. | agraph 21, Lender shall scquireor gell the Property 1 r to the acquisition or sale
of the Property, shall af held“by Lenderatiisspmesofacquisition or saf gainst the sums secured by

this Security Instrument

3. Application of Pa; ppl I W pay y Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or ﬂoodmg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day penod wxll begm when the notice is given.

Unless Lender and Borrower otherwise writing, any application o seds to principal shall not extend or
postpone the due date « seleried {0 in paiagiaplis) and mount of the payments. If
under paragraph 21 the @u)m@ni B8y insu nd proceeds resulting from
damage to the Property .mon shall pass to Lender to the extent o 5 vy this Security Instrument
immediately prior to the é '

6. Occupancy, Pre ion, Maintenance and Protection oi the Property, Borrower's Application; Leaseholds.
Borrower shall occupy, estab ’.Ehlﬁ mmm%mepﬂfWQMeﬂ'ﬁ sixty days after the execution of
this Security Instrument «nd shall congiBye. (9 oeBupy (I f; apBosperliopemcipal residence for at least one year after

the date of occupancy, unless Lender otherwise agrees in writing; which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, o ste on the Property. Bors shall be in default if any forfeiture
action or proceeding, whether civillor criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in parngraph 18, by causing the action oi pioceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loun application protess, gave materially false orinaccurate information or statements to Lender (or failed
to provide Lender with uny material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy ofithe Priedriges a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leuse. If Borrower acquires fee title to the Property, the

leasehold and the fee titl 1§ not merge unless Lender agrees to-the weryer in writing.

7. Protection of L Rights in the Propesty. If Borrower fails to perform the cov id agreements contained in
this Security Instrument s a lepal proceeding that may significantly affect Lond in the Property (such as a
proceeding in bankruptc ~¢ondemnation eofurtentaionto enforce laws , then Lender may do and
pay for whatever is nec the value of the Fiapexty and Lender's »i rty. Lender’s actions may
include paying any sur ) 2 ypearing in court, paying

reasonable attorneys’ fees and entering on the Property to make repaxrs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property lmmed:ately hefore thc mkmg xs less than the amount of the sums secured immediately before the

taking, unless Borrower and Lender otherwise nwriting or unless applicable law otherwise provides, the proceeds shall
be applied to the sums s st u;u\uu whstherornot-the

If the Property is ,«D clSo 3 ndemnor offers to make an
award or settle a clain Jrrow fails to respond to Lender within 30 ¢ date the notice is given,
Lender is authorized to @JGF{M ég 9&;‘1&‘&* ¥ the Property or to the sums
secured by this Security whcther or not then due,

Unless Lender ar ’.Elldﬁ PIRCIAEN R AG TERG §AIREIENGNprad&ds 1o principal shall not extend or
postpone the due date of1 nonthly pRypes gilepred 1 'ﬁmyﬂébﬂfﬂ grghange the amouat of such payments,

11. Borrower Noi Released; Forbearance By Lender Not'a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability drigit or B | SUCCEeS: rest. Lender shall not be required to
commence proceedings 4gdinst any suceessor in interest or refussto extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument reason ofl any demand made by original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the

exercise of any nght or remedy.

12, Successors and Asslgns Bound; Joint and Severa! Liability; Co-slgners. The covenants and agreements of this
Security Instrument shall bind and beuefit the successors and assignsof Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall bejoint and several. Any Borrower who co-signs this Security
Instrument but does not_cxceute the Note: (a) is co-signing thisSecurity Instrument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms ofilis SecurityCingsrument; (b) is not personally obligated to pay the sums
secured by this Security ument; and (c) agrees fiai Lenderand an¥-other Borrower may agr extend, modify, forbear or
make any accommodatic segard to the termstaf this Security Iastrament or the Note wi at Borrower's consent,

13. Loan Charge 1 secured by this“Secarity Instromest is subject to o Je ts maximum loan charges,
and that law is finally | that the interestop Gthepddan charges collected ted in connection with the
loan exceed the permitt 1, any such loan Shargeshall be reduced b sssary to reduce the charge
to the permitted limit; « & ok limits will he refunded to

Borrower. Lender may choose to make tlus refund by reducing the prmcnpal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3016 9/90

@D -BR(IN)} (9212).02 Page 4 of 8 Initiels: L«Q:




17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendcr s rights in the Property and Borrowar s obhgauon to pay the sums secured by
this Security Instrument shal! continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured her . this right to reinstate shall
not apply in the case of

19. Sale of Note
Instrument) may be sok
as the "Loan Servicer”)
or more changes of the
given written notice of th
address of the new Loa
information required by

HYW &3 31 MY SLvviwiativgl | \Y
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(together with this Security
change in the entity (known
nent, There also may be one
1 Servicer, Borrower will be
sniotice will state the name and
will also contain any other

20. Hazardous Substance: ver shall t_cause o) he presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are gencraily recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulat
of which Borrower has

any removal or other rem

all necessary remedial a

As used in this pe
Environmental Law an
pesticides and herbicide
- this paragraph 20, "En

' agency or private party involving the Property and any Hazardous St
ual knowledge. If Borrower leamyior is notified by any government
ation of any Hazardous Sgbelunceaiféeting the Property is necessa

w15 in accordance with EnAtenmental Law.
), "Hazardous Sebstances® are [thasersubstances defin
18 _substancesTigascline=kerosens, other flammabie
's, materials-eoniaining esbestos or forma!
w' means fedefaldaws\uadtaws of the
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tance or Environmental Law
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Borrower shall promptly take

or hazardous substances by
> petroleum products, toxic
»active materials. As used in
the Property is located that

relate to health, safety o

NON-UNIFORM COVENANTS.

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

@D),-RIN) 9212102
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24, Riders to this Security Instrum If one-or more riders are executed by B ! recorded together with this
Security Instrument, the 5 (1 eacn such riaci mluu e O 1all amend and supplement
the covenants and agreer mﬁ vlSa N Instrument.

[Check applicable box(e
[xx] Adjustable Ratc N ()QE\F PIIC IAL' | ily Rider
Graduated Payr 2 . Planned Unit g!} elo ment R:der ﬁ / Payment Rider
Balloon Rider This D KA rwej {ome Rider
V.A. Rider the m@owlRecorder'
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed hy Borrowerand recorded with it,
Witnesses:
\ \ AL~—— i (Seal)
LEbLIﬁ ADR&S -Borrower
; (Seal)
-Borrower
N YD AN S (Seal)
T Barrewer : ) = = =Borrower
STATE OF INDIANA, LAKE County ss:
On this l4th day of  November . 1995 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
: ' LESLIE T. ADAMS, DIVORCED AND NOT SINCE REMARRIED

, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

~

v
My Commission Expires: 1-26-99 LAAL & =
County of Residence: Lake Notary Public Linda J//McBride
This instrument was Eregared byDOCU-TECH, INC./J.V, FOX FOR **RECORD AND RETURN TO:**

ECON MORTGAGE SERVICES ECON MORTGAGE SERVICES
201 E. OGDEN AVE,, #108 201 E. OGDEN AVE, #108

HINSDALE, ILLINOIS 60521 HINSDALE, IL 60521
@wQ-GR(IN)(azumz Page 6 of 8 Form 3016 9/90




THIS ADJUSTABLE RATE RIDER is made this

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

14th day of

November, 1595

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Security Instrument”) of the same date given by the undersigned (the * Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to

of the same date and covering the property described in the Security Instrument and located at:

ECON MORTGAGE SERVICES

1433 WEST 76TH AVENUE, MERRILLVILLE, INDIANA 46410

(Property Address)

(the "Lender")

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST RATE AND THE

MONTHLY PAY
CAN CHANGE /

ADDITIONAL
Borrower and Len

A. INTEREST R

The Note provid

rate and the month

4. INTEREST R,
(A) Change D.
The interest rate

and on that day eve

Date."

(B) The Index
Beginning with
of interbank offere

published in The W

month immediately
If the Index is
information, The !
{C) Calculatic
Before each Ch

three quarters
The Note Holder

ﬂfé‘é‘i‘l“hi"é Mt"i"s
INOTOREICTAT!

o MsNAns RN ECHRGrsoperty of

s lmﬂjge]gnl{te@omltyome Goadibeerplovides for

yayments, as follows:

E AN' VAN “}lLl & &£ uua‘r C' YR A

5

will pay may change on the 18t day of June, 19%6

sixth month (hereafter, Each date on which my interest rate could chang

first Change Date, my interest rate will be based on an index. The "I
ates for six-month U.S. dollar-desouminated deposits in the London m
Street Journal. The mostgecaat-indew figure available as of the fir
eding the month in whigi#ite change date-éccurs is called the "C
ser available, the Notg Tiolderwitbchoosdgs new index whi:

ser will give me notige of this chaica,

2¢

Holder witiga/iiate mynew intere:
nercentage noint

&

'TEREST RATE
MUST PAY,

curity Instrument,

nges in the interest

.called a "Change

:x" is the average
2t ("LIBOR"), as

»usiness day of the

ndex."
upon comparable

even and
1@ Current Index. -

percentage point

(0.125%). Subject to the limits stated in Sectlon 4 (D)below. thls rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 13.500 % or less
than 11.500 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than one percentage point (1.0%) from the rate of interest I have been paying for the preceding six months.
My interest rate will never be greater than 17.500 %, or less than  11.500 %.
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. (E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my new monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver of mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICJAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold nd Borrower is not

¥ S
a natural person) w pi IJP ww q&bits op nediate payment in
full of all sums se Security nsttrgment. owever.f!f’\{sl(%tim. al cised by Lender if \
exercise is prohibit 4 N@@“@FW@I}t ItJ'

If Lender exercises the Btion Dwi;gimntaispﬂm?mﬁlﬂemyerof >ive Borrower notice of
acceleration. The nofice shall prgﬁéa ) B iod § r‘xi){llﬁi:j;r 0 Cﬁ om the date (he notice is delivered or
mailed within which the Borrower must pa?%Fsu S SeCUr b?“ﬁs it fnstrument. 1 Borrower fails to pay
these sums prior t¢ the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without futher noti lemar er.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable
Rate Rider.

\iﬁ’\ Al—— (Seal) (Seal)

LESLIE T. ADA Borrowes Borrower
Borrower Borrower
15-612-16
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