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ty Instrument is given to

LY

IORTG INC.
sting under the laws of HE STATE OF ILLINOI
9th Avenue, /Merrillville, IN 46410
("Lender"). Borrower owe

housand Five Hundred and no/100--------
' Dollars (U.S. $
Borrower’s note dated fite-same dal¢’as this Security Instrum
{ull debt, if not paid eafficy¥,/due-and payable on December
>s to Lender: (a) the gépayment of-the debt-evidenced by th
the Note; (b) the ‘payment-of all other sums, with
lustroment; and<{E)Mhccpeormaice of Borrower’
his purpose, BorieWerdods liereby mortgage

Loan ID: 95040516

. The mortgagor is

, and whose
ender the principal sum of

75,500.00 ).

¢"Note"), which provides for

2025 ]

mterest and all renewals

ced under paragraph 7 to

nd agreements under this

'y to Lender the following
County, Indiana:

LOT 6 IN PARKLAND SQUARE, IN THE CITY OF LAKE STATION, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 74 PAGE 24, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

KEY #19-135-6, UNIT 14
which has the address of 4100 MARQUETTE ROAD, LAKE STATION [Street, Cityl6\l~/3
Indiana 46405 [Zip Code] ("Property Address"); :

AR

INDIANA-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the *Property." ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any tin F } nt a lender for a federally
related mortgage loan n s _es i tlement Procedures Act of
1974 as amended from 12 oﬂgméﬁtﬁA, v that applies to the Funds
sets a lesser amount. If f ' ngds exceed the lesser amount.
Lender may estimate th ¥ NQMQF ommmjeﬂm!on s s of expenditures of future
Escrow ltems or otherw 8 Tiﬁge Hﬁ@ﬂfﬁg‘lggls the prope o

The Funds shall be fielddin an institution_whose deposits are Bsurccp b rﬁderzg ageney, instrumentality, or entity
(including Lender. if Lefiderds such af iasiigtyar Emm}ﬁlﬂm%de . Lender shall"apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow hiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrowerto pay-aone-timeeharge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or
applicable law requires nicrest toybe paid; Lender shall not be required to pay Be 1y interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits (o the Funds and the purpose for which each
debit to the Funds was made. The e pledged a¢ additional yfor all suns secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirementsiot appti€able law. If the amount of the Funds held by Lender at any

time is not sufficient to pay the Escrow liems when digxlelider fmay st notily Borrower in writing; and, in such case Borrower
shall pay to Lender the unt necessary to make spsthe deficiencyyzBorrower shall make up the deficiency in no more than
twelve monthly payment *nder’s sole discretiony

Upon payment in I sums secured by-this Secuiity-instrtiment, Lender shall y refund to Borrower any
Funds held by Lender. | prapli2l, Lendee’shalizacatisgiorsell the Property r to the acquisition or sale
of the Property, shall ay eld by Lender atth¢laamendt acquisition or s sainst the sums secured by

this Security Instrument.

3. Application of Payments. Uniess appiicabie faw provides otherwise, aii paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pa;'
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Razard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due The 30-day penod will begin when the notice is given.

Unless Lender and icipal shall not extend or

postpone the due date o eferred to_in paragraphs o 2 nount of the payments, If
under paragraph 21 the | |17 oﬂﬁﬁ“‘ﬁﬂiﬁ&t&ﬁy insura d proceeds resulting from
damage to the Property p Nlﬁbiypﬁoﬁxrxr@ Itj& t.' i, y this Security Instrument
immediately prior to the

6. Occupancy, Pres jo aintepance and Prote. tl-on 1 Application; Leaseholds.
Borrower shall occupy, estab] %u&ﬁ?%}’é‘&%% r}§ 8 r ﬁg‘%ﬂ within sixty :lal))'g after the execution of
this Security Instrument and shall contitltna tpn cipal residence for at least one year after
the date of o¢cupancy, unless Lender otherwxse agrees in wntmg. whlch consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower’s centrol. Borrower shall ‘not desiroy, damage or impair the
Property, allow the Property to detciiorate, or-commitb-waste on the-Property. Bomewer shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity Instrumer ct's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good taith detcrmination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by curity Instrument or Le security interest. Borrower shall also be in default if

Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in conpeetion Wbty the loan evidenced by the Note, including, but not limited

to, representations concerning Borrower’s occupancy gihe Propéreyaisa principal residence. I this“Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the léase: If Borrower acquires title to the Property, the
leaschold and the fee title ol merge unless Lenderiagrees to-the merger in writ‘mg

7. Protection of Le rhits In the Property..!f Boriower fails to perform the co d agreements contained in
this Security Instrument, iepal proceeding thaemay significantly affect e in the Property (such'as a
proceeding in bankruptcy rademnation or fanfeitirear to enforce law , then Lender may do and
pay for whatever is nece : { the P 1 Lender’s rty. Lender’s actions may

include paying any sums secured by a lien which has priority over this Security instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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~ payments may no longer be required, at the option of Lender, if mongage insurance eoyerage:(’in the amount and for the pertod I‘

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay "

‘the premiums requrred to maintain mongage insurance in effect, or 1o provide a Joss reserve, until the requrrernenr for rnortgage T

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, !nspectionr Lender or its agent may make reasonable entries upon and tnspecttons of the Property Lender shall gwe e

; Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, .

10, Condemnation. The proceeds of any award or claim for damages, direct or eonsequentral tn eonneetron wrth any ¢
[condernnatton or other taking of any part of tbc Property, or for conveyancc in lreu of condemnatton, are hereby assrgned and- - -

shall be paid to Lender.

In the event of a total taktng of the Property. the proceeds shall be apphed to the sums seeured by tlus Seeurtty Instrutnent. g | -

‘whether or not then due, with any excess paid to Borrower. In the event of a pamal taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this

Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured: by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total - *

amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the. fair
market value of the Properry tmmedrately before the takrng is less than the amount of the sums secured immediately before the

taking, unless Borrower ; or-umtess applise stherwi ovrdes. the proeeeds sbeu G
be applted 10 the sums s¢¢ Fuinent wietner or nok tng sums e
If the Property is ab D Qﬁumeylﬂefdels Borroy 1demnor offers to rnake an-

award or settle a claim f. ‘[1@ ﬂw u:n : date the notice is given,
- Lender is authorized to co N m sﬁﬁ iu\&t &) he Property or to the sums
eecured by this Security Ii Mr not rhen due .
“Unless Lender and Bori J e rfgs ﬂ}%@ﬁ%ﬁﬂ{r‘o&&. I ncrpal shall not extend or.
postpone the due date of t/1 monthly pathﬁtlﬁﬂﬂﬁl i wpanigyaphe @miideshinge the amount of such payments. . :
11. Borrower Not Reldased; Forbearance By Lender Not a Waiver, Extensron of the time for payment or modrﬁcatton :
of amortization of the sums secured by this Security Tnstrume nt grant ted by Lender 0 any sugeessor in interest of Borrower shall
- not operate 1o release the liability of ine original Borroweror Borrower CCeSSOrs finuinieresty L ier shall not be required to
commence proceedings against any siceessor in intercst or refuse fo extend fime for payment or otherwise ‘modify amortization
of the sums secured by !secrtr. sttument by reason of any demand m; ¢ original Borrower or Borrower’s

successors in interest. An orbearance by Lender in cxercisin my right or remcdy shall not b waiver of or preclude the

- exercise of any right or remedy. j , , S ,
12, Successors and Assigns | ; Joint ar Several i ;#Co-signers, The covenants and agreements of thrs e
Security Instrument shall biad and beneﬁt the successors and assigns of Lender and Borrower, ibject to the provisions of
paragraph 17. Borrower’s covenants and agreements stuittShe (gt and several, Any Borrower who co-signs this Security -

" Instrument but does not execulc the Note: (a) is co-siginng this Seciesity Instrument only o mortgage, grant and convey. that-
- Borrower’s interest in the perty under the terms i35S Security Iasttument; (b) is not persof obligated to pay the sums
~secured by this Security I ni; and (¢) agrees tiAkender and ang@Gther Borrower may extend, modify, forbear or
- make any accommodation 1d 1o the terms oFAhis Secnritylustmsinent or the Noie at Borrower's consent. -
w13 Loan Charges: syred gy this Scougity-tnsirdment is subject (0 2 1s maximum loan charges, -
and that law is finally int the Interest or otieadaaf charges collecte ted in connection with the
 loan exceed the permitted Y :ssary to reduce the charge

to the permitted limit; and (b) any sums alread; collected from Borrower whrch exceeded permitted limits will be refunded to
‘Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct.
- payment to Borrower, If a refund reduces prmcrpal the reduenon wrll be treated as a partral prepayment wnhout any
‘ prepayment charge under the Note. :
14, Notices. Any notice to Borrower provrded for in lhls Securrty Instrument shall be grven by dehvermg it.or by mallmg .
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address .
- orany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
“Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in thrs e
Securrty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. -
‘ 15, Govermng Law;. Severability. This Security Instrument shall be ‘governed by- federal law and the law. of the :
' Junsdtcnon in which the Property is located. In the event that any provrsron or clause of this Security-Instrument or the Note

. conflicts with applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the Note which can be

~given effect without the conﬂrctrng provision,. To thrs end the provrsrons of this Securrty Instrument and the Note are declared
“to be severable. : ~ '
' 16, Borrower’s Copy. Borrower shall be gwen one conformed copy of the Note and of thts Seeurrty Instrument
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 given written notice of the Change in accbash

om Transi‘er of the Property ora Beneficial interest in Borrowcr. if all or ﬁny part of the Property or any | interest it
- is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require rmmedrate payment in full of all sums secured by this

Security Instrument, However, this optxon shall not be exercrscd by Lendcr if ¢ cxert:tse is probtbrted by iederal iaw as of the date e
_ of this Security Instrument, ' 9

If Lender exercises this option, Lender shall gtve Borrower notrce of acceleration The rtotrcc shaii prov;de a penod of not

less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by this =~
~+ Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedles SiE
- permitted by this Security Instrument without further notice or demand on Borrower, i
' 18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower siiaii have the right to have &
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other pertod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale. contained in this
“Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securrty Instrument and the Note as if no acceleration had occurred; b
cures any default of any other covenants or agreements; (c) pays all expenses Jincurred in enforcmg this Security instrument,~
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure -
- that the lien of this Security Instrument Lender s rrghts in the Property and Borrower s obligation 1o pay the sums secured by

this Security Instrument shall urity Instrument and the
obligations secured hereby ive as if no_acceleration #ad occ) this nght to remstate shall
not apply in the case of act mum %i G

19. Sale of Note; 5 ether wrth this Security

Instrument) may be sold o m mrm meALm, hinge in the entity (knowz i
-as the "Loan Servicer") th AEn{iﬁ #xﬁ)ﬂ? nt. There also may be one
or more changes of the Loan 8 reer unrelate toasa & ote. If there i rﬁg oif he L.oan Servicer, Borrower will be

: : tjdbR@ﬁ@ {ZAble law. The notice will state the nameand =~
address of the new Loan Scrvicer and the address to whrch payments should be made, The notrc vill ‘also contain any other
- information required by applicable lav S rn e
20, Hazardous Substances. Dorfower shall niot cause or peymit ol oreser , use, IDOSt storage, or release of any -
- Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clse 1o do, anything affecting the -
Property that is in violation of any Environmental Law, The preceding two sente ali‘not apply to the presence, use, or
storage on the Property of simall quantrttes " Hazargous Substances that 3 gem lly*recognize( ) be appropriate to normal

residential uses and to maintenance of the P perty,

Borrower shall prompily give Lenderwritten notice of any io atron, claim, demand Jzwsuit or other action by any

governmental or regulatory agency or private party rnvolving the Pmperty and any Hazardous Substance or Environmental Law

- of which Borrower has actual knowledge. If Borrower lesrhi "o\ gatified by any governmentz! o]  regulatory authority, that -
~any removal or other remedisiion of any Hazardous Subsfatice affeciing the Property is necesscry, Eorrower shaii promptly take

all necessary remedial actit raccordance with Envioie tal Law,
~ As used in this para; », "1Tazardous Subsidiices' are-thosgiSkbstances defincd »s r hazardous substanccs byk
- Environmental Law and 1 wg substances:  FASOLNE; Koroséne;; other flammab petroleum products, toxic
~ pesticides and herbicides, ts, materials cortmn neresbestos or formaldehy ctive materials, As used in
~this paragraph 20, *Envir "‘*“"'i“dderni’iiiy??;‘“ it laws of the jusi e Property rs located that‘

~ relate to health, safety or ¢

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2. Acceieratron, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

~of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applrcahie law provides otherwise). The notice shall specify (a) the default; (b) the action required to cure the default;
~ (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
~(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
* inform Borrower of the right to reinstate after acceleration and the right to assert:in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on

or before the date spccri‘red in the notice, Lender, at its option, may require immediate payment in full of all sums

secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
- proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph =

21, intluding, but not limited to, reasonable attorneys’ fees and. costs of title evidence.
22, Release. Upon payment of all sums secured by thrs Security Instrument, Lender shall release thrs Securrty Instrument

: wrthout charge to Borrower, ‘ -
23. Waiver of Valuation and Apprarsement Borrower waives all right of valuatron and appralsement Fom 3015 9/90
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