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MORTGAGE

-----------------------------------------------------------------

to FT MORTGAGE COMPANIES d/b/a SUNBELT NATIONAL MORTGAGE, A KANSAS CORPORATION. whxch 18 orgamzed
and existing under the laws of THE STATE OF KANSAS, and whose address is 2974 LBJ FREEWAY, SUITE 200, DALLAS,
TEXAS 75234 ("Lender"). Borrower owes Lender the principal sum of TWENTY-SEVEN THOUSAND AND 00/100ths Dollars
(U.5.$27,000.00). This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on DECEMBER 1, 2010. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Securi ements under this Security

Instrument and the Not: 08¢ Eﬂmmtgis“ 1 ler the following described

property located in LAK

' |
LOT 23 IN BLOCK 5 IN ¥, .1%@’;1;1%;&]11%@

RECORDED IN PLAT B0 O 14 PG EQSIING B2 @RI CEOFTHR REGORDER-OF A KES
COUNTY, INDIANA.
INDIANA the Lake County Recorder!

which has the address of TNUT AVENUE; HAMYMOND}
Indiana ")
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or 00

otherwise in accordance with applicable law. )
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The Funds shall be held in an jnstit whose deposits are insured by a federal ageg@ instrumentali i '
Lender, if Lender is such an institutKg@or in any gederal Home LoanyBank. Lendgc | apply the Fﬁfiso :ocgg;'yu(x?gg?\g
hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower

without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth al ithin 10 ¢ f the giving of nofl

. 5. flﬂ'l;ﬂ{fd or Prop: b8 Shidl KCCP Uil HIPIOVCITI@LS N0V ter erected on the Property
insured against loss by jii JE\_@ dEec: azards, including floods or
flooding, for which Lend wurance, This insurance shall be maintained in thie for the periods that Lender

requires. The insurance ( i CL!! B’o mloanr 's approval which shall not
be unreasonably wlifghf; 3¢ &Nwmn F erE S'e, at lI:l::nder's option, obtain
coverage 1o protect Lend Lhisad the erty in accordance with paragraph 7.

All insurance policies a1 m%ii&ﬁ{iﬂ}ﬁ téi&ﬂilzﬁpaﬂé&i?ﬁm 2@ ara rtgage clause. Lender shall

have the right 1o hold the policies an vﬁ%{w i ,%Q?l{. fgﬁ romptly give to Lender all receipts of paid
premiums and renewal notices. In t(llaléﬁgen 0sSs, @gfw sha %3%6‘; Ii;t‘!noticl:)e %,obthc jurance carrier arll)d Lenlc)icr.
Lender may make proof of loss if not made promptly by Borrower.

Unless lLender and Borrower olhcrwise ¢ in writing, ipsurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorationer yepair is.ecenomically feasible.and Lender's secuiity 18 not lessened. If the restoration or
repair is not economically  feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrun whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. [.ender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security Instrument, whelicror not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwiSe agree in writing, plication of proceeds to principal shall not extend or
postpone the due date of (he monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If under
paragraph 21 the Property is acquired by Lender, Borrower sixight, (o any insurance policies and procceds resulting from damage
to the Property prior to the acquisition shall pass t9-x2adey tocthe extent of the sums securcd by this Security Instrument

immediately prior to the acguisition.

6. Occupancy, Preservat Maintenance and:¥totection of die Property; Borrower's i Application; Leaseholds.
Borrower shall occupy, :h, and use the Propeityas Borrower 's piincipal residence withi days after the execution of
this Security Instrumen i1 continue to occupyithe Property asiBorrower's principal e for at least one year after
the date of occupancy, der otherwise agreeshiniwvsifing sWhich consent shall onably withheld, or unless
extenuating circumstanc: h beyond Barrgweris{'conirol. Borrower oy, damage or impair the
Property, allow the Prc rate, ‘or commifZwaste o the Property , £ in default if any forfeiture
action or proceeding, v i d d result in forfeiture of the

Property or otherwise maieriaily impair ihe iien created by this Security Instruineni or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

Form 3015  9/90 (page 2 of 4 pages)




9. Inspection, Lender or its agentgnay make reasonable entries upon and inspegtions o i
Borrower notice at the time of or prior ({8 inspection specifying rcasonabll)g cause forp‘ﬁspc&%gg'l’ropcny. Lender shall give
oo égm lggggeglru%tti}?g. th{l?ie pro;:ecds g ax}yha\alf)ard or claim for damages, direct OFconsequential, in connection with any

ng of any part o , 0 i i i
chall be 1aid (0 Lendny g y part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Securi
whether or not then due, with any excess paid to Borrower, In the evelr,n of a partial taking of theyPro;cSﬁe; in t\%tﬁ?&ﬁ%
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking., Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in intcrest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, mOdilj))l, forbear or
make any accommodation Borrower's consent.

13. Loan Charges. | iy Ui is sub 3 iy ximum loan charges, and
that law is finally inter the inf @ﬁim‘!itoi&o connection with%he loan

exceed the permitted lin ) juch | harge d yatheamount > reduce the charge to the
permitted limit; and (b) ) alg iite@ ofﬁ' w)%: gglicd e imits will be refunded to
Borrower. Lender may ct ) make this refiind by reducing the principal owed under the No making a direct payment
to Borrower. If a refund reduces piincipall Mas gedusiongyillbe fﬁ@mww without any prepayment charge

under the Note,

14. Notices. Any norice 1o Borrowddpeovideditor ifUiiaseetrity i ermmenchiaiilbe given by dclivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any othe ss L gnates by to Borro notice provided for in this Security
Instrument shall be deemed 10 have beén given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shiall be governed by federa! law and the law of the jurisdiction
in which the Property is located. ip ihe event that any provision or clause of this ! strument or the Note conflicts with
applicable law, such conflict shall notalfect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrowes sha!l be given one conformed copy of-the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrowgirs seidios, transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, (squiic ingnediate payment in full of a1 sumis secured by this Security
Instrument. However, this aption shall not be exercisedrby Lenderitexercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises | ion, Lender shall givelBorrewernotic@0f acceleration. The » 11 provide a period of not
less than 30 days from the notice is deltvercd ormaitediwithin which Borrow y all sums secured by this
Security Instrument. If 1 ;10 pay these suris ppioy-to the expiration of this pe may invoke any remedies
permitted by this Security heut further noticeioy demusd>on Borrowe

18. Borrower's Righ Borrower meets certaim-conditions “Borrof right to have enforcement
of this Security Instrumen { d iod as applicable law may

specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; £) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or f_orma!dqhyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection.
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NON-UNIFORM COVENANTS, Bo'er and Lendct funhcr covenant and agree a &y
-2 Accelergtion. Remedies. LendeMeMall give notice to Borrower prior to accelera lolmwlng Borrower' breach of an
‘coteuant or agreement in this Security Instrument (but not prior to acceleration. under paragraph 17 unless applicable 1a
_ provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)  date, n
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure th
- Mefault on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrnment,‘
0 ,foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinsta
. after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
‘ Borrower to acceleration and foreclosure, If the default is not cured on or before the date specmed in the notice, Lender atits
option ‘may require immediate payment in full of all sums secured by this Securlty Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In
~“pursuing the remedies pmvided in this paragraph 21 including. but not limited to, reasonable at ' fees and costs of title
evidence, G
22, Release. Upon payment of all sums securcd by thls Secunty lnstrument Lcnder shall releasct
without charge to Borrower,
23, Waiver of Valuation and Appmisement Borrower waives all nght of valuatlon and appraxscment o o
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and rccordcd togcther wuh thls '
- Security lnstrumﬁm the covenants and agreements of each such rider shall be incorporated into and shall amend and supplcment f
the covenants and agreements of this Security Instrumcm as 1f 1he ndcr(s) were a pa.rt of this Secumy Instrument " '
(Check applicable box(es)) , ; : o

UAdjustable RucRider ~ [JCondominium Rider o DM Famnly Rider '

[JGraduated Payment Rider ~ [IPlanned Unit Developmem Rxder | E]waeekly Paymen‘ Rid

[JBalloon Rider o DRatc Improvement Rider . : E E]Sccgnd Home Rnder &
waﬁmr(s) 1spt:ctﬁ,'] S e T e e D e

By SioNING Bilo : . i o Seeu Teament s
. inany rider(s) t’:xecutcd by] eﬂﬁff‘fﬂi‘iﬁiﬁ‘ﬁ“ﬂi“g secuﬂy : e
L,':'Wl!:nesses: o NOT OFFICI ,L' e

Th1s Document is th

- +Bortower

-Borrowen ), )2 , e R < Borrowet

-~ ISpace Beiow B I Linc Vor Aclmowledgmem] -

STATE OF INDIANA, - AKE. b Ty s

- on this ISIH. sense. day of , NQV ER. i 1992, 1gned aNotary Pubhc in
g and for sald County, personally appeared ALICIA SAAVEDRA and GUSTAVO SAAVEDRA, MARRIED, and acknowledged the
~execution of the foregoing mstrument : Sk : : : ;

 WITNESS my hand and official seal.

‘, tlMy"éofnm;lss‘ibh'éipires:‘ 10424—;96 A ‘ T et A7 GLORIA MILLE Sty e
' COUNTY OF RESIDENCE: LAKE N"‘*"Y Public o , '

~ ‘This Instrument was prepared by: MAUREEN FURLONG
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