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REAL ESTATE MORTGAGE
THIS INDENTURE WITNESSETH, That . GRIFFITH FREE Z
METHODIST CHURCH, INC.

(the “Mortgagor”) of — _ Lake , County, State of ___Indiana MORTGAGE
AND WARRANT __ to THE_FREE_METHODIST FOUNDATION, INC. |
(the “Mortgagee”) of County, State of Oklahoma ) fhe
following described real estate in Lake County, Indiana: g
c .
Lot, NINETY-FIVE (95), as marked and laid down on the ~d
recorded PLAT OF NORTHTOWN ESTATES, THIRD ADDITION Q
TO THE TOWN OF GRIFFITH, LAKE COUNTY, INDIANA, as the o
same appears of record in PLAT BOOK 37, PAGE 12, in g;

the RECORDER'S OFFICE OF LAKE COUNTY, INDIANA,
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This Document is the property of a9

the Lake County Recorder! £ §

(hereinafter referred to as the “Mortgaged Premises”) together with all rights, nterdRiy,
easements, hereditaments, appurtenances, fixtures and improvements now or longing,

.appertaining] at1 hed U 8 N d in A YY) WAL Wit, “ G . “tgag( L AN ‘s, an
income and profits thereof.
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This mortgagel is given,to saeure the performance of the provisionsdiereof and the payn ent'.!.tf |
ot

8 certain promissory note (‘Note’) dated  Septenber 27,19 L, in the principal amount of
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provided and with a final maturity date of ...55&.;17_.2 pos” 4

Said principaland interest are payableas'followst

The Mortgagor (jointly and severally) covenants and agrees with the Mortgagee that:

1. Payment of Indebtedness. The Mortgagor shall pay when due all indebtedness secured by this
mortgage, on the dates and in the amounts, respectively, as provided in the Note or in this mortgage,
without relief from valuation and appraisement laws, and with attorneys’ fees.

2. No Liens. The Mortgagor shall not permit any lien of mechanics or materialmen to attach to and
remain on the Mortgaged Premises or any part thereof for more than 45 days after receiving notice
thereof from the Mortgagee. :

3. Repair of Mortgaged Premises; Insurance. The Mortgagor shall keep the Mortgaged Premisesin
good repair and shall not commit waste thereon. The Mortgagor shall procure and maintain in effect
at all times adequate insurance in insurance companies acceptable to the Mortgagee against loss,
damage to, or destruction of the Mortgaged Premises because of fire, windstorm or other such
hazards in such amounts as the Mortgagee may reasonablff require from time to time, and all such
insurance policies shall contain proper clauses making all proceeds of such policies payable to the
Mortgagee and the Mortgagor as their respective interests may appear. Allsuch policiesof insurance
shg(lil e delivered to and retained by the Mortgagee until the indebtedness secured hereby is fully
paid.

4. Taxes and Assessments. The Mortgagor shall pay all taxes or assessments levied or assessed against
the Mortgaged Premises, or any part thereof, as and when the same becomedue and before penalties
accrue,

5. Advancements to Protect Security. The Mortgagee may, at his option, advance and pay all sums
necessary to protect and preserve the security intended to be ﬁivgn by this mortgage. All sums so
advanced and paid by the Mortgagee shall become a part of the indebtedness secured hereby and
shall bear interest from the date or dates of payment at the rate of twelve per centum (12%) per
annum. Such sums may include, but are not limited to, insurance premiums, taxes, assessments and
liens which may be or become prior and senior to this mortgage as alien on the Mortgaged Premises,
or any part thereof, and all costs, expenses and attorney’s fees incurred by the Mortgagee in respect of
zla.)ny and all legal or equitable proceedings which relate to this mortgage or to the Mortgaged

remises. :




