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THIS MORTGAGE ("Security Instrument’) is givenon November 8, 1995 . The mortgagor Is

Tt NWABARA anidliAHRA \N BARA, HUSBAND & WIFE

ENYINNVA C {

T ;/ - i/ 4 % " ("Borrower”).

is Security Instrume 7 k
This Security Instrume Document‘is |
which Is organized anc SAO fir A vhose address Is
2600 W. Big Be MTMUEFICIAL' ("Lender”).
Borrower owes Lendet Tﬁsu of One Hundred T enty F1ve Thousa rs and no/100
ocumentis t s 104, 000. 00 ). Thisdebtis

evidenced by Borrower's note dat . ote"), whi ovides for monthly
payments, with the full debt, if notﬁmém W%@%ﬁ?% , 2000 |, This Security
Instrument secures to |ender: (@) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) it of alf othersums, with Interest, advanced under paragraph 7
to protect the security of this Secuiity. \nstrument; and«{c) the perdormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located |

County, Indiana:

ITEM #

which has the address of 631 N. SHELBY ST , GARY ,

[Street] [City]
Indiana 46403 ("Property Address");

[Zip Cods]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to In this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any
encumbrances of record.
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LOANNO, 209524063

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
tr\rl\etprlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum (*Funds") for: (a{’
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, Iif any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et

seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the

basis of current data and reasonable estimates of expenditures of futura Escrow Items or otherwise In accordance with
applicable law. -

The Funds shall be ,‘D&Qeumﬁnﬁel& a fadle strumentality, or entity
(including Lender, if Ler Lar institytion) or a e 3 Bank all apply the Funds to
pay the Escrow ltems. | N& or afér Ii ?EI og'iJnQ the't nually analyzing the
escrow account, or vefi e Escrow ltems, unless Lender pays Borrower interest on ¢ 1ds and applicable law

p%rmits Lender t‘o make such a Farge. E?ummm Ii‘ﬁ)thw%)@ ot payfa one-time charge for an
independent real estate tax reporting service used byLender in ecti th this loan, uniess applicable law
provides otherwise. Unléss an agree mﬁm m%&@lﬁﬁfé est to be palid, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds, showing credits and deblts o the Funds.and thepurposefer which eachideblt to the Funds was made. The
Funds are pledged as additione! security for all sums secured by this Security Instrument.

If the Funds held by Lander exceed the amounts permitied to be held by applicablalaw, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of applicabledaw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when dug, Lender may so notify Borrower in writing,
and, in such case Borrower shall payto Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than,twelve monthly payments, at,Lender's sole discretion.

Upon payment in full of all sums secured by this Sgcurityinstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lendsishaitacquire or sell the Property, Lender; prior to the acquisition

or sale of the Property, shall apply any Funds heldgvi.ender at:thietime of acquisition or sale as a credit against the
sums secured by this Securlty Instrument.

3. Application of P 3. Unless applicabl@iaw-provides otherwise, all payme: ved by Lender under
paragraphs 1 and 2 sha d: first, to any prapayment charges due under the nd, to amounts payable
under paragraph 2; thir fue; faurth, to peReinaldteRarid last, to any t ue under the Note.

4. Chargas; Liens. &) ltaxae accasemante chara ft ns attributable to the
Property which may att: ¢ und rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7. A
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All insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of |oss Iif not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fro 0 1Ny e extent of the sums

secured by this Securi Hysinor 1o the agét'hsuﬁn.-
L 6. '?(igupaancy, P ainte ﬁm e'gﬁ:p; E :’an Applkr:“atioln; g
easeholds. Borrowe U0 vpestablishgan Bgrr ence within sixty days
after the execution of 1 it N Hmiﬁip&rn%, wer's principal yosy
residence for at least ¢ ar alter the date of occupancy, unlgss Lender otherwise agrgns ting, which consent
shall not be unreasonably withi Unless extomeztiy maﬁwapzeoqmmycharﬁ rond Borrower's control.
Borrower shall not desiroy, damage oi impair the Pr §n allowhe Property to deteriorate, or. commit waste on the
Property. Borrower shéll be'in default ##4n ﬁrgg gﬂ&ﬂrﬁé@ﬂ ﬂ%t‘ er cvil or erlminal, Is begun that in
Lender's good faith judgment could result In forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security Interest. Borrower may eure such 2 default and reinstate, as provided In
paragraph 18, by causing the action or procesding to be dismissed with a ruling that, In Uender's good faith
determination, precludes forfeliurg of the Borrower's interest inthe Proparty or other material impairment of the lien
created by this Security Instrument or Lender's security Interest. Borrower shall also bo In/defeult if Borrower, during the
loan application process, gave matcrlally false or Inaccurate (nformation or sta s.t0 Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrawer's oceupancy of the Proparty as a princlpal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property,
the leasehold and the fcc title shaii not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.ii8orfgwer fails to perform the covenents and agreements
contained in this Security Instrument, or there Is a legal procesaiigihat may significantly affect L'ander's rights in the
Property (such as a proceeding in bankruptcy, prebate; for condamiation or forfeiture or to enforce laws or

regulations), then Lenc ay do and pay for whatever is-necessaryto protect the value of ! operty and Lender's
rights in the Property. | > actions may include paying any sums secured by a llen wi , priority over this
Securlty Instrument, a} 1 count, paying rezsonablerattorngys’-fees and enterine operty to make
repairs. Although Lend action under this'paragranad, Lender does not i+ , S

Any amounts disb under this pardgraghshall become adgit rrower secured by
this Security Instrumer rand Lend 10 othert r sunts shall bear

interest from the date ¢! disbursement at the Note rate and shall e payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
malintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law. ‘
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" 9.Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with

any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced b%the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured iImmediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

if the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a clalm for damages, Borrower fails to respond ta Lender within 30 days after the date the
notice is given, Lende collect and anply the proceeds_at Ity storation or repair of the
Property or to the sur Ewmm Qe the

Unless Lender an othendl ree in writin ication of proc icipal shall not extend or
postpone the due date N S réF&ﬁ%ﬁygfﬂ 2 0N e amount of such
payments.

11. Borower Not fii {Iilm Qﬂﬂmmisnhewﬂpemysiggﬁ > time for payment or
modification of amontization©f the C i t ted by Lender to any successor In
interest of Borrower shall not opera%%é&%%ﬁﬁh&ﬁgmer or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to extend
time for payment or otherwise modity amortization of the sums sectred by this Security Instrument by reason of any

demand made by the original Borrower or Borrower's suceessorsin interest. Anyforbearance by Lender in exercising
any right or remedy shall not be awalver of or preclude the exercise of any right or remady.

12. Successors and Asslgis Bound; Joint and Several Liability; Co- i'he covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lander and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but dogs not execute the Note: (a) is'co-signing this Security instrument only to
mortgage, grant and convey that Boirower's Inteigst In the Propeiiy under the terms of this Security Instrument; (b) is
not personally obligated 1o pay the sums secured by this Sesurity Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or maka aly accammodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consant:

13. Loan Charge: fe loan secured by this-Security-instryfant is subject to 2 law 1 sets maximum loan
charges, and that law rinterpreted so thatithe interestor other loan charges colt *to be collected in
connection with the lo I the permitted liraits; then:(a) aay such loan chargs duced by the amount
necessary to reduce 1l the permitted IiMitiand (Ejy@ny-sums alreacy cc Borrower which
exceeded permitted ndedto Borroweridgndetmay choose tof 3 by reducing the -
principal owed under king a'direct paymentto Borrower. If orincipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling It by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment In full of all
sums

{
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secured by this Security Instrument. However, this option sh?alling; ;be‘exergtseid byLand ‘

- federal law as of the dalte of this Security Instrument,

. ItLender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide & Ehe

of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured

by this Security Instrument. If Borrower fails to pay these sums priar to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower, =~ .

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall havethe righttohave = °
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 6 days (or such other period -
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions arethat .~
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note asifno
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d? takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon - = -
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to reinstate shall not apply in the case of accelerationunder =

paragraph 17. Ll
19. Sale of N¢ kban Thetioie ?03 fe ogether with this Security

l(?(strumem{ g!‘la“\l/. b r ,:mﬁmm, 0 g A it In an(:tll,ange inthe ﬁ:ltity,
nown as the "Lo. /gl , , ot security Instrument. There
also may be one ¢ ,Nmmmﬁrﬁm& es a change of the Loan

~ Servicer, Borrowe e grienwritten notice of the change in accordance with paio 4 above and agplicable law.

 The notica wil starc 172 2Rk hAGIESS SRMBABIBOLRSE MISHPANE IFGCAA: 1 1h payments should be
- made. The notice /il als0 cont@h@mmgfmﬁgti@g Bﬁipﬂ"ffme law. I A

yosal, storage, or release of
se to do, anything affecting .

20. Hazardou

] .ubstances. Borrower shall not cause or permit the presence, use, (
any Hazardous Su

ances on or in the Property. Borrower shall not do, nor allow anyone

- the Property that is in violat! W En Law. The preceding two 1¢es shall not apply to the presence, .
~ use, or storage on tha Probery ol small quantities of Hazajdous Substances that are generally recognizedtobe
appropriate to normal resic crtial tses and to maintenance of the Property. e e
.. Borrower shal promptly give Lender written notice of any Investigation, clalin,demand, lawsult or other action by -
any governmental or regulatory agenay or private party involving the Property and any Hazardous Substance or

Environmental Lav of which Barrower has actual knowled ge. If Borcower learns, or Is notified by any governmental or
- regulatory authority. that any val or other remediation of any.Hazardous Substance &affecting the Property Is
- necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiaices' aie those substances defined as toxic or hazardous
substances by Environmantal Law and the following substanégs: gasoline, kerosene, other flammable or toxic ,
petroleum products, toxic pesticides and herbigiges, volatileisgivents, materlals con sbestos or formaldehyde,
and radicactive m: used in this paragiéph 20, “Envirgnmental Law" mesns i awsand laws ofthe -

iy 1= located thattelete o hoaith Safety or enviror tion, .
Borrower arfl Lepcisrfdrther covenant anc Ws;

21. Accelerat Lendar shall aivé'figtite to Borrower onfollowing Borrower's
“breach of any co sration under paragraph

17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may ,
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceedingand =
- sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerationandthe
right to assert in the foreclosure groceeding the non-existence of a default or any other defense of Borrower to -
acceleration and foreclosure. If the default is not cured on or before the date specified in'the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,

- reasonable attorneys’ fees and costs of title evidence. RS :

. 22, Release. Upon payment of all sums secured byythis Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. ' ' : :

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuatio

ind appraisement.
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- 24, Riders to thlsSecurit lrmrument lf one or more rlders are axe;:
 with this Security Instrument, the covenants and agreements of each such rider shall be Inco
amend and supplement the covenants and agraements of thls Security Ing! mel
: ecurity Instrument, [Check appllcable box(es)] ;
'[JAdjustable Rate Rider : DCondomlnlum Rid
- ClGraduated Payment Rider CIPlanned Unit Development Rider
(XBaliconRider E]Rate !mprovement Rider
- [Jother(s) [specify] e <

_ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalnad in thls Securlty
Instrument and In any rider(s) executed by Barrower and recorded wlth It »

,Witnes S:
8% o

ATHN \)@UWAM ENY/NAM%&HVNMBARA —

. mial th witvi Niimhar 38 1 ‘-‘6 22 6? 3

/

ocument I

el N TOFFlmm

( ’} L"{ i v
ECUf

itym S iy Sociat Securlty Number

yviv'J Th‘ fe. anowl‘

“Onthls | dayofe.. | | beforome, the undersioned.adiotary Fublic n and for sald County, ’
‘,persnnauyappear ENYT NWAOARA; and ZAHRA NWABARA, HUSBAND & WIFE '«
L S : »and J:knc)\‘mhrm,b  thg execq‘tyl‘ of the fbrégg J'"Strument,
- WITNESS my hand and officlal seal. | ol ke T btleglol

My Commission ¢ =T
R e Hatary Public R

RA L. BILLERMAN

BLIC, STATE OF INDIANA

)RTER COUNTY L
MY COMISSION EXP. NOV. 1, 1906
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PROPERTY LEGAL DESCRIPTION

Lot 215, Robert Barlett's Marquette Park Estates, in the

City of Gary, as shown in Plat Book 27, page 29, in Lhke
County, Indiana.

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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s condltions are not met, ! understand that the Note Holder Is inder no obligation to refinance the Note orto -

o 2. CONDITIONS TOOPTION

o , : BALLOQN RIDER LQANNO AZM&ZMM k
(couumomu. MODIFICATION AND sxrsusmn or LOAN TERMS)*' |

THIS BALLOON RIDEH is madethls 8th dayof N ovem b er ,‘ 1 99 5 and is Jncorporated lnto
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the . s
"Security Instrument’) of the same date given by the undersigned (the "Borrower”) to secure the Borrower s
Noteto Standard Federu Bank, A Federal Sav ings Bank i
(the “Lender“) o

of the same date and covering the property descrtbed in the Security Instrument and located at:
631 N. SHELBY ST.GARY, LN 46403 : ; ~

The interest

I(?:m al scallad the “Note s

Date." lugdo;rs‘: dér ran er the Note, Securit nstrun ba r. TheLenderor. . - =~

anyone who ta t ~ s enﬂﬂed to receive S
* payments undet ‘.m* FT V e

- mm%rg g f,wgn%&%%ﬁﬂ&&eﬁaﬁgfgmﬁ Sk ,nst,ue,ge'm
Borrower and Lenderfurther gdven aﬁinumgo e]lmhn to th; ntrary contained In. -
- the Security Inst nentorthe Note) : - p ’ g "yr fhers |

1, CONDITIONAL MODIFICATION SION OF L OANTE

- Atthe maturity date of the Note and S arity Ins iment ( y*Note Maturit ')‘ate | wi’!‘lybé Abna td e
extend the Nota mmty teto 12/01/2025 | (the "Extended Maturity Date") and modlify -+
" the Note Rate ta tha *Modiiied Note Rate” determined in accor nce \ ction 8 below i all the conditions

provided In Bections 2 and 5 below are me! (the "Conditional Modification and Extension Option®). Ifthose

_modify the Note, roset the Jate, or extend the Nete Maturity Date, andthat | will have to repay the Note - g
from my own resoLifoes orfmdalender wimng to lend me tne money 0 repaythe Note. - 0 f

1f 1 want to excrclse the Conditional Mod~ﬂcation and E:Vtenslon Optlon cert' s6nditions must be met

- as.of tha Note Maturity Date, These condions ate: (13} mafSEstill be the owner ant upant of the property -
~ subject to the S¢ nstrument (the "Propemy"):-{2 mustBe current in my m )ayments and cannot~
“have been more ays [ate on any Githen2 sehedules monthly payre liately precedingthe - = .
. Note Maturity De are no lliens, defaets cr.entlmbrances ajalne y, or othet adverse
. matters affecting (except foftaxesand speclal . (Y due and payable ‘

o provided In Section § below,

- commitment, plus one-half of one percent (0.5%), rounded to the nearest one-eight

arising afterthe - ht J y more than 5
- percentage pOinm QAUUYE L6 1vOIE 1 \&m, anc \u[ vihdst fhiase a vvlu(vu request \o the .wta HOldef BS A

- 3 CALCULATING THE MODIFIED NOTE RATE ‘ L ' i
" The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loan Mongage o
Corporation’s required net yield for 30-year fixed rate mortgages subjecttoa. 60-dax mandatory delivery
of onepercentage polnt ‘
- (0.125%) (the "Modified Note Rate"). The required net yield shall be the applicable net yield in effect onthe =
date and time of day that | notify the Note Holder of my election to exercise the Conditional Modificationand
- Extension Option. Ifthis required net yield is not avallable the Note Holder will determine the Modiﬂed Note
~Rate by using comparable information : , o il
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4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above Is not greater than 5 percentage

ﬂo!nts above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note

older will determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (c) all other sums | will owe under the Note and Security
instrument on the Note Maturity Date (assuming my monthly payments then are current, as required under
Section 2 above), over the remaining extended term at the Modified Note Rate in equal monthly payments.
The result of this calculation will be the new amount of my principal and interest payment every month until
the Note Is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The NOte '_j..l‘.l‘.- YY1 PN 3! RPN .;9 lnnat 2N mnalandar Aayvis in —ml..::...-- PR ¥ N PRYN ll-..J”ty Date and adV‘SB
me of the princ uriRald interest, and all other sums 'a e on the Note
Maturity Date. or @W@m eﬂg. it Aodification and
Extension Opti Jitlons in Section 2 above are met. The Noie H¢ /ide my payment

record informat 8 t S@n reg the Note Holder that
I ;nsust r;otify "E, g .m%mitgmmim;o.l, ot mee} t?e c%ndthtlons
of Section2 a % of t icat slopcptl / notifyingthe Note
Holder no earlier 11 .;'I ﬁfﬁ‘ﬁdﬁ%ﬁ%}?ﬁﬁgﬁi&ﬁﬁﬁﬂgﬁﬁ% Shgn the Note Maturity Date.
The Note Holder will calculat?]ive mqi’ﬂ?ﬂkwm he Federa! Home Loan Mortgage
Corporation’s applicable published required net yleld in effect on the date and time of day notification is
received by the Note Holder and as calculated In Section 3 above. | will then have 30 calendar days to
provide the Note Holder: >cept; my re 1 owners Ipancy and property lien
status. Before the Note Maturity Date the Nate Holder will advise me of the new Interest rate (the Modified
Note Rate), new monthly payment amount and a date, time and place at which | must appear to sign any
documents requirad to completathe required Note Rate modification 3 Maturity Date extension. |
understand the Note Holder will charge me 4 $250 processing fee and the costs assoclated with the exercise
of the Conditional Modifization and Extension Optlan, Including but not limited to the cost of updating the title
insurance polic

BY SIGNING BELOW, BORROWER accepts andagrees to the terms and covenants contained in this

Balloon Rider.
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-Borrower
[Sign Original Only]
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