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MORTGAGE Loan #: HITE .

Document is

s poce e OOPORERCIARL e

This Document is the property of
the Lake County Recorder!

("Borrower”). This Security Instrument is given to
EQUITY Of INC.

which is organized and existing under the laws of E STATE OF DELAWAR , and whose

address is 250 SHUMAN ELVD., STE. 210, NAPERVILLE, TLLINOIS 1563 )
"Lender”). Borrower owes [ender the principal sum of

Five Thousand Three Hundred Forty Seven and

§9/100 e nmsmonnobk - - NEEESESEE IS SN . Dollars (U.S. $ 5,347.59
This debt is evidenced by Borrower's note dated tiglsdiné dates@scthis Security Instrument (1 ote"). wluch provides for
monthly payments, with the full\debtif not paid earlics,.due and payalilecon yovember 13, 3 '

_ This Security Instrument s Lender: (a) the repayinent ef the debteyidenced by the Not interest, and all renewals,
extensions and modificatic Note: (b) the paymentiof-all otier-sums, with intcie ed under paragraph 7 to
protect the security of thit tument; and (cj-the peiformance of Borrower nd agreements under this
Security Instrument and the urpose, Borrowefrdues iereby mortgage y to Lender the following
described property located County, Indiana:

LOTS 29, 30, 31, 32 AND 33 IN BLOCK 1 IN SUBDIVISION WEST HALF BLOCK 1, 2
AND 3, THIRD DIVISION TO EAST GARY, LAKE COUNTY, INDIANA.

., PIN .14-19~85
Indiana 46405 (Zip Code) ("Property Address”); (E\
INDIANA-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3016 9/90
@D, GRUN) (5212102 Amended 6/91
VMP MORTGAGE FORMS - (800)621-7291 : L ! !
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- TOGETHER WITH all the lmprovcmcnts now or hereafter erectcd on the propeny, and all easemcms, appurrenancea. and ,
fixtures now or hereafter a part of the property, All replacements and additions shall also bc covered by rhir Secumy
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” ey

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ngbt 10 mortgage, L
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants, [t
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record, - o
: " THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenams wuh‘l ited

varsanons by jurisdiction to constitute a uniform security instrument covering real property,
‘ UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: s Sl

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wh 1 due
principal of and interest on the debt evidenced by the Note and any prepayment and late eharges due under the Note L

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property. (] Yearly leasehold payments ‘
or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, -
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with .
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These iteme are called "Escrgw mm ‘

Lender may, at any time F it not to exceed th nt a lender for a federally
related mortgage loan ma orrouli) oL | tlement Procedures Act o
1974 as amended from ti1 2 .r C. Sectron 601 el seq C RESPA" v that applies to the Funds

sets a lesser amount. If s
Lender may estimate the

exceed the lesser amoun
3 of expendrtures of

#1¥

Funds due on the

asis ofgr rent ;at % reasonae f e§

debn to the Funds was mz
, 1 the Funds held by
o for the excess Funds in acc
- time is not sufficient to p:
. shall pay to Lender the a

- ;,‘ Lohwelve. monthly payments

" Upon payment in f
Funds held by Lender. If,
of the Property, shall app

The Funds are pledged as additional security for all sums. secured by
nder exceed the amounts permitsgilitabe held by applrcable law, Len
'mee with the requirements.o¥-zppiscebic law. If the amount of 1!
serow [tems when dse, Lender may ganotify Borrower i writin

*ssary 10 make ug the deﬁ':rency ucrrower shall mal
>’ sole discretion= ..
~cured by tuig b eurru Instmment Len s
Lender shatbacehiieror sell the P

B o e e et

1

Escrow Items or otherwise in 2 ’]fdnasulihoppmﬂent is the property
:  The Funds shall be ¥:ldn an | ut C%qgirstg E‘%‘ iederal Bgency, mstrumentalrty, or;
 (including Lender, if Lencer ié such an mstilutio r:%n')lgre in any Fede E:me ank Lender shall apply the Funds to pay the o
Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually an; "
-~ verifying the Escrow Items, dnless T.ender pays Borrower int erest on the Funds and applicable law permits Lender to make such
- 8 charge. However, Lender may reqdire Borrower 10 pay a one-(inie charge for an independent real estate tax reporting service
~used by Lender in conncction with his loan, unless applicablc law p ides otherwise, MUnless an agreement is made or ~
~ applicable law requires intcrost to be paid, ender shall jnot be uired to pay Borrowersany interest or earmngs on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual aceounting of the Funds, owing ercdils“and debits to the Funds and the purpose for which

- shall account to Borrower ‘

Piinds held by Lender at any o

ind, in such case Borrower
leﬁcrency in no more: than

x to the acquisition or sale
gainst the sums secured by

y r@ﬁlﬂd to Boﬂ,oWer my ENEERY

- this Security Instrument,

. these obhgatxons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly”
" to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,

this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over

- 3, Application of Payments, Unless applrcable law provrdes otherwrse all payments recerved by Lender under paragraphs '
1 and 2 shall be apphed first, to any prepayment charges due under the Note; second, to amounts payable under paragraph yYHEG

. thxrd to interest due; fourth, to principal due; and last, to any late charges due under the Note , ~ :

calrd, Chargrs, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attrrbutable to the Property:

~ which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay

: If Borrower makes these payments drrcctly. Borrower shall promptly furnish to Lender receipts evidencing the payments, e

: Borrower shall promptly discharge any lien which has prromy oyer this Securrty Instrument unless Borrower: (a) agrees in
: wrmng to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)-contests in good faith the lien -
“by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent. the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to’

- this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satrsfy the lien or take one or -
' ,,fmore of the actions set forth above within 10 days of t.he »gwrng of notice LT , : '
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender anc N cipal shall not extend or

postpone the due date ¢ Vi est} j d 2 ount of the payments. If
under paragraph 21 the ired bm Wiﬁﬁjﬁ' insura 1 proceeds resulting from
damage to the Property | 2Cqmisitt erp e he sum, y this Security Instrument
lmmzdlgely prior to.the id le ﬂFFIeTATA'

. Occupancy, Pre t 'I'fﬁ t I{’Eofﬁf' Eﬂzﬁ\é m \pplication; Leaseholds,
Borrower shall occupy, establish, an u%emgﬁﬁ) ert OITOWEr'S pr 1p within sixty days after the execution of

this Security Instrument shall comﬁlmdoéfllw lpal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, whlch consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's eontrol. Borrower shall not destroy, damage or impair the

Property, allow the Property to deterierate, orcommitwaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil ‘or eriminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially dmpair the lien created by this Security Instrumen 1's security interest. Borrower may
cure such a default and rcinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien ¢reated by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any ‘material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy efithe-Piopeiiy 89a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the i2ass. If Borrower acquires fece title to the Property, the

leasehold and the fee titl not merge unless Lendéilagrees to-the merger in writing,

7. Protection of L« ights in the Property. If Borrower fails to perform the cov 1 agreements contained in
this Security Instrument a legal proceeding that raay significantly affect Iend n the Property (such as a
proceeding in bankruptc condemnation ofdgrfeitite~0rto enforce laws then Lender may do and
pay for whatever is nec he_valic o the Property and render's ri ty. Lender’s actions may
include paying any sums sccured by a lien which has pricrity over this SeCurity Instrument, appearing in court, paying

reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower & LI WILEss appgeabic des, the proceeds shall
* Erovevam en: B

be applied to the sums se

If the Property is at sorrower, or if, after notice by Lender 1o Borrgwer mnor offers to make an
award or settle a claim | N@A’a!s‘t FYE‘. ook ite the notice is given,
Lender is authorized to c id apply the proceéds, at its opuon either to restoratlon orrepai Property or to the sums
secured by this Security Instrur TMCDU@ulmetnt is the property of

Unless Lender and Borrower othemwise agreg in ication & geeeds to principal shall not extend or
postpone the due date of {he monthly paﬁﬁsﬁééjﬁﬁ ¢ ﬂiﬁﬁlg ﬁp ge the amount of such payments.

11. Borrower Not [icleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

of amortization of the sums secured by thiz Secu: t grant Lender (¢ essor in interest of Borrower shall
not operate to release the liability of iié eriginal Borrower or Borrower’s successors in interest. Lender shall not be required to- -
commence proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by|this Security Instrument by reason of any demand mads origina! Borrower or Borrower's
successors in interest. Any forbearance by Icnder in cxercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns ; Joint and Several Lia Co-slgners, The covenants and agreements of this

ct to the provisions of
co-signs this Security
grant and convey that
ligated to pay the sums

nd and benefit the successors and assigns of Lender and Borrower, su

ovenants and agreements shallvge) foifikzand several. Any Borrower v
te the Note: (a) is co-sighfitg-tiiis SCeliity. Instrument only to morigage

v under the terms of;this Security Ins{myment; (b) is not personalls

Security Instrument shall
paragraph 17. Borrower
Instrument but does not ex
Borrower’s interest in the

secured by this Security ] ent; and (c) agrees thatlender-and-any giticr Borrower may agree :nd, modify, forbear or
_make any accommodatior ard 10 the terms of #hi§ ScCurity-Instaument or the Not: lorrower’s consent,
13. Loan Chargcs. sscurcd by this Secuity-its(rumentsis subject to a law naximum loan charges,

and that law is finally in interest or Giherloan| Charges collected or in connection with the
loan exceed the permittec ny suchican‘charge-shati"pesreauced byt ry to reduce the charge
to the permitted limit; and (b) any sums already collected {rom éxceeded pe limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the prmcxpal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumeit.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 ‘days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s nghts in the Property and Borrower 8 obligauon to pay the sums secured by

this Security Instrum 7 Security Instrument and the
] aﬂecuve as 11 no acceler%o

obligations secured he: this right to reinstate shall

not apply in the case o
e Note and this Securi

19. Sale of Not
Instrument) may be so
mems due un
me menkds ﬂ;izemmnem@eqﬁ. :
uanse in mtdimk Ceprepitd doveandaghbigeble law. 1

as the "Loan Servicer"
Servicer and the address to which payfnents should be made. The notic

ogether with this Security
hange in the entity (known
:nt, There also may be one
Servicer, Borrower will be
atice will state the name and
vill also contain any other

or more changes of the
given written notice of the
address of the new Lo

information required by applicable law,

20. Hazardous Substances. Borrower shall . cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally secognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regul;

'y agency or private party

involving the Property and any Hazardous Sut

nce or Environmental Law

of which Borrower ha
any removal or other rc
all necessary remedial acti

As used in this paragra

;tual knowledge. If Borrower learns; ot is notified by any governmenta
diation of any Hazardous Substaice affecting the Property is necessary
in accordance with Envirgrimental Lav.
20, "Hazardous Subsiances™ are, thoséisubstances defined a5 ic

* regulatory authority, that
osrrower shall promptly take

r hazardous substances by

Environmental Law a fullowing substances: “gasoline, keroséne; other flammabie ¢ petroleum products, toxic
pesticides and herbicid solvents, material@ containing ashestes or formalde! ctive materials. As used in
this paragraph 20, "E Law" means federalYawsvandilaws of the jurisgi i¢ Property is located that
relate to health, safety ['proteetion,

NON-UNIFORM o

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred In pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Botrower.

23, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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RECORD AND RETURN TO:

EQUITY ONE, INC,
280 SHUMAN BLVD., STE. 210
NAPERVILLE, ILLINQIS 60563

24. Riders to this §
Security Instrument, the ¢
the covenants and agreem

" /'Immgﬂiwig;\ \

ecorded together with this
all amend and supplement
nstrument.

[Check applicable box(es) ! A | ,
% Adjustable Rate N on onmgngx cr(] IAL : I ly Rider
- Graduated Paym This D et Unis Disatopmen Bidar €y LO4 R iweckly Payment Rider
Balloon Rider e dmprovementii ' Second-Home Rider
V.A. Rider the ?éer $ Eﬁg%ﬁ Réorder!
BY SIGNING BELOW, Borrower accepts and #grées to the terms and coven \aified in this Security Instrument and °
in any rider(s) executed by Borrower and recorded with it. ' ' |
Witnesses: / J/ﬂ g é“a
vsl j 44 (Seal)
KATHLEEN HITE -Borrower
- 7, / - // 2
V) o - (Seal)
WENDELL HITE ‘Borrower
- - . (Seaf) s y (Seal) -~
-Borrower
P
STATE OF INDIANA, L /4([6 County ss:
On this 8th dayof November , 1995 , before mé; the undersigned, a Notary Public in

and for said County, personally appeared
KATHLEEN HITE and WENDELL HITE, WIFE AND HUSBAND

WITNESS my hand and official seal.
>, - b

-
-
-

, and acknowledged the execution of the foregoing instrument.

My Commission Expires:
This instrument was ﬁféiared by;" DANA L. HODOVAL RETTA SLUSSE
e ,':;87 PO uggmgosmm
2 . S}%Wm.'ze . - A}U?ﬁ 7 1m

‘ BT W
@ -BR(IN) 19212102 Page 8 of 6
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Loan #: HITE

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 8th day of November , 1995 . |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the *‘Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure
Borrower’s Note to

EQUITY ONE, INC.

(the “‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

2655 CASS  LAKE STATION —INDIANA 46405

Document is

1-4 FAMIL / itjo m agnts\ Security Instrument,
Borrower and Ler Nﬁ%r@ﬁl Kt' b .

A. ADDITI OPERTY SUBJECT 'I;O ;EE SECURITY INS! ". In addition to the
Property describe: Ich' flefRlareadaed 16 t&ﬁ acty description, and shall

also constitute the 7ropefty wvm’élsm&@\@b 5k dliginglinabirils, appiiacs and goods of every

nawre whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplving or distributing heating, cooling,
electricity, gas, water, air and light, fise preveation and extinguishing appasatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, ings, storm windows, storm doors, screens, blinds,/ shades, curtains and curtain -~ -
rods, attached mirrors, cabinets; panclling and attached floor coverings now or hereafter pttached to the Property, -
all of which, including replacements and additions thereto, shall be decmed to be and remain a part of the
Property covered by the Security lastrument. All of the ng together with the Property described in the
Security Instrument (or the leasehold estate ifithe Security lnstrument is on a leasehold) arc referred to in this 14
Family Rider and the Security Instrument as the ”Pmpmv

B. USE OF PROPERTY; COMPLIANG - 9ITH! LAW Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning-viassification’ teless Lender has agrecd in writing to the change,

Borrower shall ¢ h all laws, ordimances,—regulations: and requireme governmental body
applicable to the | c F 3

C. SUBORI ENS. Except as pefmited bygfederal law, Borrow llow any lien inferior
to the Security In: ‘ed against’the‘ Propary v Without Vende permission..

D. RENTL g ‘addition to the other

hazards for which insurance is requxrca by Uniform Covenant 5.

E. “BORROWER'’S RIGHT TO REINSTATE'' DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word *‘lease’’ shall mean ‘‘sublease’ if the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (‘‘Rents’’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents

are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an shsolute assignment and not
an assignment fo . -
If Lender g 0t .‘D&@ummbma N be held by Borrower

as trustee for the only, to be i SUI ured by th strument; (ii) Lender
shall be entitled f a Nﬁ& tt&ﬁﬁ&iﬂh hat each tenant of the
Property shall p: Rents due and unpaid to Lender or, Lender’s agents upon [ gnd titten demand to the
tenant; (iv) unless ap ;Ghmﬁmmﬁnﬁé&th&pmpﬁ@g&a& ~ Lender's agents shall be
applied first to the costs of takjilg gofitzalab and g fceRsopeiiy@ad collecting he Rents, including, but
not limited to, attofneys’ fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the

Security Instrument; (v) Lender, Lander's agents or any judicially appointed receiver ghall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled 10 have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any

showing as to the inadequacy of the Property as securit

If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant ‘

Borrower represents and warrants that BorrowedHascaot executed any prior assignment of the Rents and has
not and will not perform any act that would prevenyLender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicialiéfappointédFéceiver, shall not be required to enter upon, take
control of or ma the Property before B after-giving roice of default to Borro {owever, Lender, or
Lender’s agents « ially appointed recgiVer, 4tay=do Sonaf-any time when a d urs. Any application
of Rents shall no ive any default coinvalidale aay other right or reme r. This assignment of
Rents of the Proj inate when all the%ums seeuved by the Sccurit ¢ paid in full.

1. CROSS- VISION.“Borrower's default or oreach * agreement in which

Lender has an inicicst shall be a vnvwn;h UROCE TS OCCUNtY HISHUIMCHI QNG L L0G00 ay invoxe any of the remedies

permitted by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.

Mé’/’uw o (Sea)) (Seal)
Mw -Borrower WENDELL HITE -Borrower
% /é// %’It/ (Seal) (Seal)

Borrower <Borrower
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