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FHA MORTGAGE

FHA CASE NO,

151-4874947~703

STATE OF INDIANA

—— ThisMortgage (**Security Instrument”') is given on November 10, 1995
The Mortgagoris W INONA 6. HENDERSON

whose address is 3

c . "Hocument is
NOT OFFICEAL ) s strumentis givento

. EN C.
Th%q %Léli:menyllgt CDMPQNYi’tyINof

whichisorganized and exi g under A _andwhose
address is : %ﬁ S tgg)@&? RECoPIN

P. Q. BOX 9, HAMM

5t # 95p705 77

“Lender’’), Borrowerowes Lender the principal sum of
SIXTY-EIGHT THOUSAND, S1X HUNDRED NINE DOLLARS RAND00/1

Dollars(US.5 68,609 00/ | Yy - o)
.This debt is evidenced by Borrower s note dated the same date asiihis Security Instrument (“Notc | which provides for
monthly payments , with the full debt, if not paid earlier, dueand payableon December 1, 2085

This Security Instrument sceures to Lender: (a) the repavinest:o®tls debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the paviientof all othéismns, with interest, advanced under paragraph 6 to
protect the security of t curity Instrument; andi{cithe pecformanceof Borrower’s covena d agreements under
this Security Instrumen Note. For this purpose, Borrower doeshereby mortgage, gr onvey to Lender the

-4

following described pre & LALE County, Indiana.

LOTS 5 AND 6, BLOCK 7, RESUBDIVISION OF YOUNG'S WOODLAND, CITY OF
GARY, AS SHOWN IN PLAT BOOK 21, PAGE 12, LAKE COUNTY, INDIANA.

KEY NO. 47-396-5 UNIT #25

whichhastheaddressof g42%5 MAPLE AVENUE GARY -
[Street] [City]
Indiana 46403 (**Property Address”’);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the ‘‘Property."’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. \%
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payments, which are referred 10 in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indcgtcdncss under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto,
8, Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if: ' i
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or . e
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within 8 MONTHS from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequentto 8 MONTHS from the date hereof, declining to insure this Security
Instrument and 1] 1 thefet Tusi " of such ineligibility. Notwithstanding

the foregoing R xercised by Lender whem tiic un; irance is solely due to
Lender’s failu _JﬁﬂQﬂfnfo‘n c]e&'y
10. Reinstatem 2r_has a right to be reinstated if Lender has required ayment in full because
of Bormower's failure ) Nﬁweﬂgyr mg‘gﬂ LmMeR ght applies even after
foreclosure proceedin pristituted. reifistat ri ,-Boftower ler in a lump sum all
amounts required to t B op" m(%gxm tlleﬂ a é]iftﬁ'c f Borrower under this
Security Instrument, fore ,m'i%m Qﬁm‘ St ?; ggw € nﬁeﬁp >s_properly associated with
the foreclosure procecding.« Upon r@h@@pgk? @(;}yﬂ 'ﬂ@g'@ﬂdﬁgﬂ!em and the obligations that it secures
shall remain in effect us if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
years immediately preceding th Tmenc " a current foreclosure pr (ii) reinstatement will preclude
foreclosure on different grounds inthe future; or(iil)reinstate meatwill adversely affeet the priority of the lien created by
this Security Instrume
11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extcinsion of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by lénder to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s succesdor in interest. Lender
shalt not be required (o commence procecdings apainst any suceessor in inferest or refuse to extend time for payment or
otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall

not be a waiver of or preclude the exercise of any right or.tromedy,
12, Successors and Assigns Bound; Joint and>Seqeral Fiahility; Co-Signers. The covenants and agreements of

s

this Security Instrumentshall'bind and benefit the suecesiors and assigns of Lender and Borrower, Subject to the provisions
of Paragraph 9.b. Borrower's covenants and agrsements shall bevjort and several. Any Borrower who co-signs this
Security Instrument b not execute the Notosads) isrca signingsgtiis Security Instrument o mortgage, grant and
convey that Borrower 10 the Property underthe terms-6¥this Security Instrument; (1 sersonally obligated to
pay the sums secured ity Instrument; a3di(c) agreas thatl:tnder and any oM r may agree to extend,
modify, forbear or ma nodations with fegardve thelternss of this Securiv “the Note without that
Borrower’s consent.

13. Notices. A < ided for in this Securily Instruf by delivering it or by

mailing i.‘ by first Clauu BRI M AWOT tl}l'lll\-u‘tll\a mavy lvkiull\aﬂ MO UL diliviig :'Il\—lll\l\.l. 23w HIVIIVY ulla‘l be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be scverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property 10 pay the rents to Lender or Lender’s agents.  However, prior to Lender's notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, and any other remedies permitted by applicable law, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower,

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,
Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument,
{Check applicable box(es)].

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
_____ Planned Unit Development Rider E] Other [Specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: .

Docu

C
NOT OFFTCIALY "

Borrower
the Lake County Recorder!
(Seal)
Borrower
. e == (Seal)
Borrower

STATE OF INDIANA,  Lal County ss:

On (ﬁis IOth day of November, 1995 . be
Notary Public in and for said County, personally appe:ieth WINGKA S. HENDERSON

: me, the undersigned, a

,-and acknowicdged the exccint e foregoing instrument,
Witness my hand il
My Commission expirc W7

Notary Public

: | JACALYN L. SMITH
This instrument was prepared by: WILL.IAM E. BARTHOLOMEW  NOTARY PUBLIC STATE OF INDIANA
Resident Of Lake County
My Commission Expires December 8, 1985
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1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,

the debt evidenced by the Nose and late charges due under the Note, - : T L e
2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in each month ‘payment,: .

together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and

- special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and .

(c) premiums for insurance required by Paragraph 4. - » e R e e e i
~ Each monthly instaliment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably

estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the -

estimated amounts.  The full annual amount for each item shall be accumulated by Lender within a period ending one

month before an item would become delinquent. Lender shall hold the amounts collected in trust fo pay items (a), (b) and

(¢) before they become delinguent, : , S e
If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the

- estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated

- payments to subsequent payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower = .

for item (a), (b), or(c) is insufficient to pay. the item when due, then Borrower shall pay to Lendér any amount necessary to
make up the deficiency on or before the date the item becomes due, T T
~As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
dcsxfnge. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, éach monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the
Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the -
Secretary. Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate the |
full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary; or if this Security: Instrument is held by the Secretary, each monthly charge shall be in an
~-amount equal to one-twelfth of one-half percent of the outstanding principal balance due onthe Note,” © - =

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account ‘

shall be credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance =
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
acconnt ‘ghaﬁ h@ c’;«ediggd writh anv halanre ramainine forall installmentc foritems (a). (hY and o) : :

3. Application of der as follows:

3 i ad . QQQ\QWTS* oo athly gharge by the’, o e
@&mwy msma . ”,’ ;g yelihi ) T ot :
imrance premiune o i NOLT O E R TC AT o other hezard 1

THIRD, 10 interes iderd Nli o g ;
FQURTH. to amortizati :Ehhie@r paonmeNakis the property of e o :
~HFIFTH, to late charpes due undeg ghe Not : . RN . ‘
v 4. Fire, Flood and Other Haz*ﬁﬁmﬁ @mm%ﬁ&ggﬂﬁﬁ;ovcmems on (e Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
- requires insurance, - This iasuranee shall be maintained i the amounts and for e periods that Lender requires. Borrower
: ;‘ihdu also insure aﬂim]‘ ICIENLS Gl pmpw 1Yy Wheiner n(' X ‘nCB Or suosequ ‘ly er :d, against lOSS by ﬂoods o
1o the exient required by the Se ‘mr{; All insurance shall be carried with companies approved by Lender. . The insurance
. policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender, : : L . - e o
s In the event of loss, Borrower shal! give Lender immediate notice by mail, Lender may make proof of loss if not
~~made promptly by Borrower. Each insurance company concermed isiereby authorized and directed to make payment for~ =
~-such loss-directly to Lender, insic » Borrower and to Lend iy, All or any part of the insurance 'proceeds may be
“applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order in.Parigraph 3, and then to prepayment of principal, or (b) to the
restoration or repair of she damaged property, Any applicusensgiifie proceeds to the principal shall not extend or postpone
.~ the due date of the. moniiily payments which are refénedto in Paragiaph 2, or change the amotint of such payments. Any
excess insurance procecds over an amount requiredhio pay atboutsseding indebtedness under the Note and this Security
Instrument shall be pai satity legally entitledithereto; ‘ : : e

=

, ‘In the event of fo of this Security Instivment-orother transfer of title 1o rty that extinguishes the
indebtedness, all right, | est of Borroweranandiansuranse policies in {or to the purchaser. -
5. Occupancy, Maintenance o Protecfion of the Prof er’s Loan Application;
- Leaseholds.  Borrowe: tablish“and use“tHe"“Froperty as Borrox idence within sixty days
-~ after the execution of t! o f wer's principal residence

for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circunistances exist which are beyond Borrower's control, - Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or.abandoned or the loan is in default. - Lender may take reasonable action to protect and preserve such
vacant or abandoned Property, Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in-connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. IF Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing. : ' ‘ '
6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
- or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly furish to Lender receipts evidencing these payments, :
' If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 3’ : o
Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured:
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable, - : : o
- 7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security -
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of

*

principal. - Any application of the proceeds to the. principal shall not extend or postpone the due date of the monthly . 0

: ’(pa‘ge 2k’of4p,aggs) i -




payments, which are referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an
amount required to pay all owstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto,
8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,
(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrelary, require immediate payment in full of all the sums secured by this Security Instrument if;
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty, js sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid, This
Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within =~ 8 MONTHS from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument, A written statement of any authorized agent of the Secretary
dated subsequent to 8 MONTHS from the date hereof, declining to insure this Security
Instrument and the note secured therebyshatl-be-deemed-conetusive proof of such inelipibility. Notwithstanding
the foregoin excrcised by Lenderawhen the™y urance is solely due to

Lender’s fail - A OSTHINENSES
10. Reinstates o1 has a right to be reinstated if Lender has require »ayment in full because

of Rorrower's failur ¥ NWQW\) (ﬁicailmn' X ight applies even after
foreclosure proceed i g et Seékur: OrtQ wWe s der in a lump sum all

amounts required to H ,m;i*r’s count current incliding, to the extent they are oklin of Borrower under this
Security Instrument, foreclosukeldasts RlOrERBRRMR Kk tﬁsﬂiﬁy ﬂlﬂ@!'&\s’mﬂf»\ ses properly associated with

the foreclosure procepding Upon gainstsien 1){[3 Owe it #&?ﬂ“c'“ and.the wbligations that it secures
shall rermain in effect asaf Lender mﬁv , ﬁm??n %}#kx -“towever, Lender 15 not required 1o permit
remstatement if; (1) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of o current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on differcnt grounds in the future, or (i) reinstatement will‘adversely alfec he priority of the lien created by
this Security Instrument,

11, Borrower Not Released; Forbearance by Lender Not o Waiver. "Extension of the time of payment or
modification of amortization of 1! ns secured by this Security Instruiment gr: ender (o upy successor in interest
of Borrower shall not operate to releasce the liability of the original Borrower or Borrower’s successor in interest. . Lender .
shall not be required (o commence proceedings nzainst any successor inintercst or refuse 1o extend time for payment or
otherwise modity amortization of the sums secured by this, Scewrity Tostrument by reason of any demand made by the
original Borrower ot Borrowers succesSors ininterest. Any fosbearanee by Lender in exereising any right or remedy shall
not be a waiver of of preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and SeveratLiability; Co-Signers. The covenanmts and agreements of
this Security Instrument shall bind and benefit the seepessommand aséiens of Lender and Borrower, £ubject to the provisions

'

Py

of Paragraph 9.b. Borrowers covenants and agesements shalliheZjaint and several,  Any Botrower who co-signs this
Security Instrument loes not execute the Now-[n) 1s-eossignin®-this Sccurity Instrirmens to mortgage, grant and
convey that Borrowe 51 in the Property und@8the t@mmsof thissSecurity Instrument; i personally obligated to
pay the sums secures ecurity Instramentzang (¢)-agreesthiat Eender and any oth 'r may agree to extend,
modify, forbear or n rwmodations withoregarel 1o Whadenms of this Securily 1 the Note without that
Borrower's consent,

13. Notices. . rower provided for3HIERIS Security Instrus by delivering it or by
mailing it by first ¢ hi¢ " hall be directed to the

Property Address or any other address Borrower designates by notice fo Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lenders agents. However, prior 1o Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrunment, Borrower shall collecet and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
andd not an assignment for additional security only,

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Sceurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lenders agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach,  Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

{page 3 of 4 pages)




e L

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, and any other remedies permitted by applicable law, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
[Check applicable box(es)].

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

{i] Planned Unit Development Rider Other {Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it, ‘

Witnesses:
f \ * r~ / | ”'

) -d ALV (Scal)
Docum&titdis Borrower
NOTOFFICIAL: - ——— 6
b Borrower

This Document is the property of
the Lake County Recordert—— 5«
S : (Seal)
Borrower

STATE OF INDIANA, = Lake Couply ss:
Onthis 10th —  ‘wyor . November, 1995 before me, the undersigned, a

N(;tary Public in and fc md Cousty, personally appeared WINGNA S. HE_.,DE&SDN

, andticknowledged the execution of the foregoing instrument.

Witness my hand cial seal,

My Commission expir ' _—%Adr |
. he 1Y A —

| Notary Public
A" A4
JACALYN L. SMITH
This instrument was prepared by: WILLIAM E. BARTHOLOMEW NOTARY PUBLIC STATE OF INDIANA
Reasident Of Lake County
My Commission Expires December 8, 1885
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RIDER

THIS RIDER is made this ]1Qth davof _

November

, 1995, and is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(“Security Instrument”) of the same date given by the undersigned (“Bormower”) to secure Borrower’s

Note to

Samuel C, Ennis & Company, Inc.

(“Lender”) of the same date and covering the Property described in the Security Instrument and Jocated

at:
8425 Maple Avenue,

Gary, IN

46403

Paragraph 2 of the Security Instrument {s deleted in its entirety, and the folloning Paragraph 2 {s

substituted therefor:

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall include in
each monthly pavment, together with the principal and interest as set forth in the Note and any

late charg t against the
Property, | yrrenffo) r insurance
required u In any )ear in whic thc Lender must pa * insurance
premium N@s diﬂ[l F{}E& ny year in
which suc aould have been tequired 1 Le iment, each
monthly pa: et Shahassdibamia eines) as e Mrance premium
to be paid b | ender foghis Scgielary, @Qﬂ‘wtﬁ hagge dnstgac l of a morigage insurance
premium if this Security Insttument is hel he Secrctary in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secrctar) these items are
called “Escrow Items” and the sur 1 to Lefidler are cal[S@ESt ut

Lender may, at any time, collcct 1 hold amounts for Escros [tems in an aggregate amount
not to exceed the maxinm amount that may be required for Bo scrow account under
the Real [Estate Settlement ‘Procedures Act of 1974, U.S.C. pSection 2601 ¢t seq. and
implementing regufations, 24 CFR Part 3500, 2s they may be amended from time to time
(“RESPAT), lexcept that the cushion or rese: utted by RESPA for unanticipated

disburseme (s o disbursements before the Borrower's payments are available in the account may
not be based on amounts due for the mortgase ingiiance premium

If the awounts held by Lender for S80catidiené 2xzeed the amounts permiticd 16 be held by
RESPA, Lendes shall deal with the exgess funds as feggized by RESPA. If the amounts of funds
held by L ¢ anv time are not. suificient to-pay theEscrow Hems v hes ender may
notify the and require Borreswer to-make up/ths shortage or ¢ ermitted by

The F » pledged as additipaakigecurity for r' tis Security
Instrumen o 1's account

shall be credited with the balance remaining for all mstallment items (a), (b), and (c) and any
mortgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a). (b), and (c).

All other terms and conditions of the Security Instrument 1emain in full force and effect.

BY SIGNING BELOW, Borrower accepts and agtees to the terms and provisions contained in this

Rider.

W oera S Lerdinoone

WINONA S. HENDERSON Borrowetr Borrower
Borrower Borrower




