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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to

. . b e ? . .

Lender, in accordance witl 0 X rance premiums, These
items are called "Escr n L aily Limne, Coucei aila 1oy Huna to exceed the maximum
amount a lender for a ¢ morigagogh Bbfipwer’s under the federal Real
Estate Settlement Pro. of 1974 as amended from time to time, 12 U.S. ‘eg. ("RESPA"), unless

another law that appli 0 N T{;@M{I r atfany i t and hold Funds in an
amount not to exceed et amotnt d ( ds due o sis of current data and
reasonable estimates o e ise ) e law.

The Funds shall be X 1?&%3?3&%@\&%?@5 ?é?o&s%}ric&?, me; edera gg; strumentality, or entity
(including Lender, if Lenderis such abimtifudolern any fietsraltioweoizoahebiadk, Lender shali apply the Funds to pay
the Escrow ltems. Lendef may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. 1 r, Le y require | r to pay e charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicableJaw provides otherwise. Unless an
agreement is made or [applicable 1aw requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrows d Lender may agree in writing, howeve 1erest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrum

If the Funds held Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by

Lender at any time is not sufficient to pay the Escrowsltemns whenidue, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amout,pécessary td anake up the deficiency. Borrower shall make up the
deficiency in no more | twelve monthly payment§nat Lenders soféadiscretion,
Upon payment in il sums secured by ihis Sccurity=Instrument, Lender shall pro :fund to Borrower any
Funds held by Lender paragraph 21, Lender shall-acquireé or sell the Propert rior to the acquisition or
. sale of the Property, ¢ wy_Funds held bylendeciactaéiitne of acquisition credit against the sums

secured by this Securit

3. Application of ss applicable law provides otherwise, ived by Lender under
paragraphs | and 2 sh: PI , to\any prepay g amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the perrods that Lender requires, The insurance carrier provrdmg the msurancc shall bc chosen by Borrower xubject 0 4
.- Lender’s approval which shall not be unreasonably withheld, If Borrower fails to goverage described above, -
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordancc with paragraph 7, -

- Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause, Lender - ~
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly gwcr}g fende: all mfid;;; G

of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notrce to the i msurancc camer and
- Lender. Lender may make proof of loss if not made promptly by Borrower, :
- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd 1o rcstomnon or rcparr of
the Property damaged if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pard to Borrower, If .~
- Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds fo repair or restore
the Property or 1o pay sums secured by this Securny Instrument, whether or not rhcn due, The 30-day perrod wm begin
when the notice is given,: :
“Unless Lender and Borrower. otherwrse agree in wrmng,, any applrcauon of procccds to prmcrpal shall not cxtend or
postpane the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under. paragraph 21 the Property is acqurred by Lender, Borrower’s right to any msurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lender 10 cured by thrs Sccunty
Instrument immediately | 5
6. Occupancy, Pr B() m&mms; Loan Applicatlon' o
Leascholds, Borrower , ohsh and use the Property as Borrow; ,ncc within sixty days
after the execution of th Thﬂﬂ:ﬁlm *'s principal residence -
- for at least one year af ,;f i tn y h consent shall not. be

unreasonably withheld, l}‘j rrgyer ' control. Borrower shall not
iordle, or !

destroy, damage or impair (! 'ropcny a:; jELhe rogerty 10 deter ommit waste on the Property, Borrower shall

be in default if any forfeiture dction oftproeeddings @ Binmndegnh that in Lender’s good faith judgment
could result in forfeitur f the Property or otherwise materral y impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the e
action or proceeding to be dismi heantul L Lender’s good faith determination, precludes forfeiture of the.
- Borrower's interest in-the Property Or oter nraterra nparrme of the lien created by this Security Instrument or Lender's
~+ security interest, Borrower shall also be in default if Borrower, during the l0an application process, gave matenally false or
- inaccurate ‘information or statements 1o Lender (or failed to provide Lender with apy maietial it mauon) in connection
~with the loan evidenced by the Note, including, but limited 1o, represeniations concerning Borrower’s occupancy of the
" Property as a principal residence. [Fthis Sccurity Instirument is on a leasehold, Borrower shall comply with all the provisions
“of the lease. If Borrowt cquire: e to the I'roperty, the id and t‘ fce nrlc shall t merge unless Lcnder
agrees to the merger in v mg
, -7y Protection of Lender’s Rights in the Property. it Btrower farls to perform the c nants and agreements ‘
- contained in this Security [nstrument, or there is a legal vroceeding that may significantly affect-Lender’s rights in the -

Property (such as a procecding in bankrupicy, probateyrior condenpston or forfeiture or 10 cniorce laws or regulations),
then Lender may do an + for whatever is necestaty te=preiect 1 value of the Prr Lcndcr s rights in the
Property. Lcndef’ﬂ actio include paying any sums sceuredby allicn which has prioris is Security Instrument,
: appearing in-court, payi ble attorneys’ feevand entering on the Property Although Lender may
take action under this pa wer does not have oG s S T
st ARY-AMOUNLS - disbur dus paragrabh el become additic ower-secured -by: this -
5 Securrty Instrument. Un L ) hall bear interest from

the date of dishursemeni at ihe Noie raie ulru siiall e payabie, wiih uucfcm, upon nolice fiom Lender 10 Borrower -
requcstmg payment, ~
8. Mortgage Insurance. If Lcndcr requrred mortgage insurance as a condmon of makmg lhe loan sccurcd by this -
, Sccurny Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any . -
reason, the ‘mortgage insurance coverage required by Lender lapses-or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost.
subsrantrally equivalent to the.cost to Borrower of the mortgage insurance prevnously in effect, from an alternate mortgage .
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance prermum being paid by Borrower whenthe
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
liew of mortgage insurance. Loss reserve payments may no longer be required, at the opuon of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requrres) provided by an insurer approved by Lender
‘again becomes available and is obtained. Borrower shall pay the premrums required to maintain mortgage “insurance in-
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.
: 9. Inspection. - Lender or jts agent may make reasonable entries upon and inspections of the Property. Lender shall
_ give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10.’Condemnation. . The proceeds of any award or claim for damages, direct or consequennal in connecnon thh
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any "condemnation or other taking of any part of the Property, or for conveyance in lieu of co ion,
assigned and shall be paid to Lender. P pery Y ndemnalon, are hercby

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othcélwiSf1 provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. ' :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of i hi of such payments.

11. Borrower Not i y Lender Noi a Waiver, e me for payment or
modification of amortiz 1§ seC ) hislSe tRinefliSranica.| y successor in interest
of Borrower shall not « ease the liability of the original Borrower or Borros ors in interest. Lender

shall not be required t » N@TaWs Is@nlw ff.refis 4 time for payment or
otherwise modify amor lie”suins Sectred s Seécurity Instrimen Teason\ demand made by the
original Borrower or B v SPNS i yfor W ing any right or remedy shall
not be a waiver of or prech m?gg?sg%ﬁ%oﬂn{g?ﬁe“ﬁm ot 8 g

12. Successors and Assigns Bou iLak&GﬂumyylhmderMe covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (@) is co-signing this Security [nstrument only lo mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this [Secul trument or the Note without that
Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally int 1 so that the interest or i1 charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums alreadycolétied {rom Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make thigxefand-hyiredicing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces priieipal, the rediiction will be treated as a partial prepayment without any
prepayment charge und !

14. Notices, Any o Borrower provided™for in“this=Secufifit Instrument shall be 7y delivering it or by
mailing it by first clas l=ss applicable lawirequires use of another method. Th 1all be directed to the
Property Address or a1 >ss Borrower designaies:bynotics’to Lender. Any ider shall be given by
first class mail to Lend >d herein or any‘GthezlAdiess Lender design Borrower. Any notice
provided for in this Sec all be¢"deemed {0 have been given to Bor hen given as provided -
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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- oceurred; (b) cures any default of any other. covenants or agreements; (c) pays all expenses incurred in enforci

- Environmental Law and

apphcable law may spec fy for reinstatement) bcforc sale. of mc Propcny pursuam to any. powcr of sale comamcd in l.his
- Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (8) . -
pays Lender all sums which then would be due under this Security Instrument and the Note as if no accclcrauon had o
Security Instrument, including, but not Jimited to, reasonable attorneys' fees; and (d) takes such action as Lender may‘ b
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's e
* obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
. this Security Instrument and the obligations secured hereby shall remain fully effective as if no accclcrauon had occurrcd H el
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. i

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (toge[hcr wuh ﬂus Secunty[
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
~(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also =
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Scrv1ccr,~ Lt
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice -
will state the name and address of the new Loan Servicer and the address to wmch paymems should be madc The nonce
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the prcsence use, dlsposal storagc or releasc of any
Hazardous Substances on or m thc Property. Borrowcr shall not do, nor allow anyone elsc to do, anything affecting the

Property that is in violatio any Environmgntat-Eaw.-The-preceding two-sentences shall not apply to the presence, use, or
storage on the Propert ef of Hazardous Substances that are °g 1 to be appropriate to
normal residential uses { nt 1 LRSIt

or other action by any
nee or. Environmental
nmental or regulatory o
s necessary, Borrower

written notice of any investigation, Claim

'mmfwm“
R

I 20 "Haghndous Subse ghiefirtd as toxic
¢ following substances: gasolme, kerdsene, omer ﬂammable or _toxic
volatile solvents, materials containing asbestos or formaldehyde, and

Borrower shall pror
governmental or regulat
Law of which Borrow
authority, that any renx
shall promptly take all n T el TR e

As used in this parag ‘\uardous'subsmcS;by -

roleum products, toxic -

‘ pcsumdas and herbicide dioactive materials. As . -

used in this paragraph 20, "Envi tal Lay ederal nd laws risdict where the Property is.
Tocated that relate to health, safety or envifonmental protection. = h T
- NON-UNIFORM COVENANTS ‘Borrower and Lsnder further covenant and agree as folilows: i i
" 21. Acceleration; Remediesi.Lender shall give motice to Borrower prio sieratio ollowing Borrowér’s
breach of any covenant of agreementin this Security Instrument (but not prior 'to accelerati under paragraph 17 .
-unless applicable law | vides herwisc). The notice shall sperify: (2) the default; (b) the acti required to cure the
default; (c) a date, not less than 30 daysfrom the date the notice is given to Borrower, by which the default must be

result in acceleration

of the Property. The

ight to assert in‘the.
to acceleration and - =~
s option may require =~

r demand and may

2 to cure the default on or before the date specified in the notice m
his Security Instrument, foreelssure hy judicial proceeding and se
» Borrower of the right:to remsiniecafter acceleration and th
~on-existence of 8 Gelutlt or anyiather defense of Bor:
curcd on or befeye the date-speciiied in the notice, Lender

~cured; and (d) that fal

of the sums secured b
notice. shall further inl
foreclosure proceeding th
- foreclosure, If the def:

- immediate payment i f sums securec by this” Securlty=Enstrument without L
foreclose this Security % by fudiclal proseeging; iender shall be entitled 1o expenses incurred in
‘pursuing the remedies ¢ oaragraph 21, inﬂluding, but not limited 1 ] attomeys’ fees and

_ costs of title evidence.

22, Release. Upor Sums Sectred by s Seeuriy sty l rclease thxs Sccurlty

Instrument without charge 1o Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all nght of valuauon and appraxsemcnt T
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24. Ridcrs to this Security Instrument. lf one or more nders are cxccutcd hy Borrowcr and cord;d together with
: thls Security Instrumcnt the covenants and agreements of cach such rider shall be im:qrpm;;d :

Instrumcnt [Chcck applxcable box(cs)] S s

\ | AdJuslablc Ratc Rldcr " D Condormmum Rldcr 5

‘ Grgduated Payment Rxder ' D Planncd Umt Dcvelopmem Rldcr
Balloon Ridnr - . Ratc lmprovemcnt Rxdcr '

Othcr(s) (spcctfy]

BY SIGNING BELOW Bormwcr acccpts and agrccs 0 thc terms and covcnants contamed in pa
: SCCUTIW Instmmcm and in anv rider(e} axsented by Rorrower and recorded with #t A

Witnesses:

~ -Bomower

STA’H*ZOF I’NDiANA Lake b S County se
Onﬂus 6th ; £ Novambt-“ L995

Wnness my hand and ofﬁcxal seal, o

g

/ ;My comxmssmn

; Tlns mstmmcm was preparedby g KATHLEEN ROLANGWSK L, V_IVICE‘ PRESIDENT .

CWES BANK, F.SB. .. e ALYNL. 8 T, |
555 E -ramn smm HOBART, IN 46342 »NOTARYPUEHCSTATEOHNDIANA .
’ ’ > iy N L Res,dentO% Lal“" uO\mty 8 1‘95 :
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