—

V01|07 [+, Goll®

R RETAIEOF INDIAN;
-4 LAKE COUNTY
| FILED FOR FECORD
RECORDATION REQUESTED BY: 9 5 0 7 0 5 6 8
come 9ONOY 17 AMII: 58

Merrilivilie, IN 48410-6219 A Ce e
MARG ) e G ind

,‘
N ep e

WHEN RECORDED MAIL TO; L
CENTIER BANK RS
8310 Broadway PR
Merriliville, IN_ 46410-6219 R

B

SEND TAX NOTICES TO: a8
PATRICK J. SCHACKI and CAROLYN J. SCHACKI cimd o G
294 W. JOLIET ROAD e
VALPARAISO, IN 463839252 0

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 10, 1995, between PATRICK J. SCHACK| and CAROLYN J.
SCHACKI, Husband and Wife, as Tenants by the Entireties, whose address is 294 W. JOLIET ROAD,
VALPARAISO, IN 46383-9252 (referred to below as "Grantor"); and CENTIER BANK, whose address is 8310
Broadway, Merriliville, IN 46410-6219 (referred to below as "Lender"). '

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,

and interest In and to the Rents from the following described Property located in LAKE County, State of
Indiana:

LOT 2' GRAN / WWRMWMIVINIWVIN W T 1A 1 2 | TLAKE PLAZA’ As SHOWN
IN PLAT BOO 34 COUNTY NN 18

The Real Property or 28 | fgr‘mﬁ $TRE RILLVILLE, IN 46410.
DEFINITIONS. The followir 3§ namgrgﬁnluw n fhis nmen!. Tox stherwise defined in this Assignment

hall have the { ad lig \ wiul
:n po ;ﬂm Umm&n%? e:« g Amgrﬂﬁéﬁyﬂeﬁfqgnmwweﬁf ounts shall mean amounts in lawful
Assignment, The woid “AssignmentiiBade ahls EebiafmBRINgh iseCieaahl Ginlor and Lender, and Includes without imitation al

assignments and secur'ly interest provisions relating fo the Rents.

Event of Defaull. The words "Event of Dafault® mean an dInclude without imitation any of the Evants of Default set forth below in the section titled
*Evenis of Defaull.” ;

Grantor. The word "Granior means PATRICK J. SCHACKI and CARQLYN J) SCHACK! ¥ 57 703’ (”/)

indebtedness. The word "indeblec " means all principal and interest payable ung s‘and any amounts expended or advanced by
Lender to discharge obligations of Granior or expanses incurred by Lender to enforce ebligations of Grantor under this Assignment, including, but
nol imited to, attorneys’ feas, cost of collection and costs of foraclosure, together with Interast on such amounis as provided in this Assignment. In
addition 1o the Nole, the word "indebledress” Includes all obligations, debls and liabiliies, plus interest therean, of Grantor to Lendsr, or any one
or more of them, as we!l as all clal .ander against Grantor, or & of more of ihem, whether now existing or hereafler arising, whather
related or unrelated to purpose of the Note, whether voluntary or otherwise, whethar due or not due, absolute or contingent, liquidated or
unliquidated and whether Granltor may be liable Individually-orijainity with others, whether obligated as guarantor or olherwise, and whether
recovery upon such Indebiedness may be or hereafter mayhasone baried by any statute of limitations whether such indebledness may be
or hereafler may becoma otherwise unenforceable.

Lender, The word "Le: means CENTIER BANK, ltg/successors-and assigns.

Note, The word "Note' he promissory note os-credit agrasment catec November 10, 1995, | yriginal principal amount of
$525,000.00 from G nder, together witflliranawals of, /exiensions of, medifical Aancings of, consolidations of, and
substitutions for the pr¢ ragreament, T :

Property. The word "F veal property, and ailimprovements thereon, des 3 "Assignment" saction,

Real Property, The w( 8 5C perty Definition" section;

Related Documents. The words "Relaled Documents” mean and Include without limitation all promissory noles, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemants, morigages, deeds of trust, and all other instruments, agreaments and
documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all rents, revenues, income, issues, profits and proceeds from the Property, whether due now or later, including
without limitation all Rents from all leases described on any exhibit attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender all amounis secured by this
Assignment as they become due, and shall strictly perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises ils right
to collect the Rents as provided below and so long as there Is no defaull under this Assignment, Grantor may remaln.in possession and control of and
operate and manage the Property and collect the Rents, provided that the granting of the right to coliect the Rents shall not constitute Lender’s consent
to the use of cash collateral in a bankrupicy proceeding. ‘

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect lo the Rents, Grantor represents and
warranis fo Lender that;

Ownership. Grantor is entitied to receive the Rents free and clear of ail rights, loans, liens, encumbrances, and claims excep! as disclosed to and
accepted by Lender in writing,

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the Rents except as provided in
this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shak have the right at any time, and aven though no default shall hhve occurred under this
Assignment, to collect and receive the Rents. For this purpose, Lender Is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assignment and directing all Renls
paid directly to Lender or.Lender's agent. : .
0

Enter the Property. Lender may enter upon and ake possession of the Property; demand, collact and receive from the tenants or from an

persons liable therefor, all of the Rents; institute and carry on all legal proceedings necessary for the protection of the Property, Including sgw
i

proceedings as may be necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or other pers
from the Property. . ~ : L ,
Maintain the Property. Lender may enter upon the Property 1o maintain the Property and keep the same in repair; to pay the cosls thereof and of
&l servioes of al employses, Including their equipment, and of all continuing cesls and expenses of maintaining the Property In proper repair and
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gondit::)yn, and also lo pay all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the
roperty,

Compliance with Laws. Lender may do any and all things to executa and comply with the laws of the State of Indiana and also all other laws,
rules, orders, ordinances and requirements of all other governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whola or any part of the Property for such term or terms and on such conditions as Lender
may deem appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's name or in Grantor's name, o
rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appropriate and may act exclusively
and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not ba required to do any of ihe foregoing acts or things, and the fact that Lender shalt have performed one
or more of the foregoing acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantor's account and Lender may
pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the application of any and all Rents received by It;
howaever, any such Rents received by Lender which are not applied to such costs and expenses shall be applied to the Indebledness. All expenditures
made by Lender undar this Assignment and not reimbursed from the Rents shalt become a part of the Indebtedness secured by this Assignment, and
shall be payabie on demand, with inleres! al the Nole rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays ali of the Indebtedness when due and otherwise performs all the obligations Imposed upon Grantor under this
Assignment, the Note, and the Relaled Documents, Lender shall execute and deliver to Grantor a suitable satistaction of this Assignment and suitable
statements of termination of any financing stalement on file evidencing Lender's security interest in the Rents and the Property. Any termination fee
required by law shall be paid by Grantor, If permitted by applicable law.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Assignment, or If any action or proceeding is commenced that would
malerially affect Lender's Interesls in the Properly, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deems
appropriate. Any amount thal Lender expends in so doing will bear interest at the rate charged under the Note from the date Incurred or paid by
Lender to the date of repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the
Note and be apportioned among and be payable with any installment payments fo become due during either (i) the term of any applicable insurance
poiicy or (il) the remaining term of the Note, or (c) be treated as a balloon payment which will be due and payable at the Nole's malurity. This
Assignmant also will secure | i of t nts, The right ided for in this'p h shall be In addition to any other rights or any

remedies io which Lender ma vl of the default,_Aay such aclion by Lerd ued as curing the default so as to
bar Landarfrom any remady & “Prycument 1
DEFAULT. Each of the followi 3 of Lender, shall constitute an event of default ("Ev i this Assignment:

Default on indebtednes: 3 N(‘:“)’Ki‘" YF F I‘ @nIh 1&1 h!,

Compliance Detaull, Fa c y with any other term, obligation, covenant or condition contaped Assignment, the Note or in any of
the Related Documents. If 5 Tiim (bﬂnmmmrﬁik&?lwpwﬁ]n@f 2.breach of the same provision of this
Assignmant within the praceding twelve (1 )moﬁs, tmaﬁe cured anqnﬁ&ven of Default will have occurred) if Grantor, after Lender sends
written notice demanding cura of such & ﬂ:ii& @B WA quaifﬁ = (b) if the cure requires more than ten (10) days,
immediately initiales steps sufficlent to cure the failure and thereafler continues and compleles all reasonable and necessary steps sufficient to
produce compliance as soon as reasonably practical,

False Statements. Any warranty, reprasaniafion or statement made er furnished to Lender by or on behalf of Grantor under this Assignment, the
Note or the Related Documants s false or misleading in any material respect, either now or at the fime made or furnighed.

Other Defaults. Failure of Grantor lo comply with any term, obligation, covenant, or condition containad in-any other agreement between Grantor
and Lender.

Death-or Insolvency. The death of-Grantor or the dissolutian or termination of Granltor's exislence as a going business, the insolvency of Grantor,
the appoiniment of a recsiver for any part of Granlor's property, any assignment for the benefit of creditors, any type of credilor workout, or the
commencement of any proceeding u: y bankrupley or insolvency ¢ or against Grantor,

Foreclosure, Forfelture, eic. Commencement of foreciosure or forfeiture proceedings, whelher by judiclal proceeding, self-help, repossession or
any other method, by any creditor of Grantor or by any governmenta’ gpgricy against any of the Property. However, this subsection shall not apply
in the avent of a good faith dispule by Granlor as lo the validiivarisasanablenass of the claim which Is the besis of the foreclosure or forefeiture

proceeding, provided that Grantor gives Lender written nitice of such clalm?and furnishes resarves or a sufety bond for the claim satisfactory to
Lender,

Events Atfecting Guarar uf 1ha preceding events occurs-with-raspact 15 any Guarantor of an deblsdness or any Guaranior dies
or becomes incompstent, > disputes the validity of, or liabllity under, any Guaranty of the s8. Lender, at its option, may, but
shall not be required to, f antor's eslate to assumasneonditionay the obligations 2 ) guaranty in & manner satisfactory
to Lender, and, in doing s of Default.

Adverse Change. A mal o In Grantor's fi lal k yspect of payment or performance

of the Indebtedness Is impaired.
Ingecurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender may exercise any one or
more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

Collect Rents. Lender shall have the right, without notice lo Grantor, to take possession of the Properly and collect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Iindebtedness. In furtherance of this right, Lender
shall have all the rights provided for in the Lender's Right to Collect Section, above. if the Rents are collected by Lender, then Grantor irevocably
designales Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name of Grantor and to negotiate the
same and collect the proceeds. Payments by tenanis or other users o Lander in response to Lender's demand shall satisty the obligations for
which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may exercise Iits rights under this
subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right {o have a receiver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the recelvership, against the Indebtedness. The recelver may serve without bond if permitted by law.
Lender's right to the appointment of a recelver shall exisi whether or not the apparent value of the Property exceeds the Indebledness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a recelver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not constitute a waiver of or prejudice
the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall
not exclude pursult of any other remedy, and an election to make sxpenditures or take action fo perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not atfect Lender’s right to declare a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender inslitutes any sult or action to enforce any of the terms of this Assignment, Lender shall be entiled to
recovar such.sum as the court may adjudge reasonable as attorneys’ fees at trial and on any sappsal. Whether or not any court action is involved,
all reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of iis interest or the enforcement
of its rights shall bacome a part of the Indebledness payable on demand and shall bear Interest from the date of expenditure until repald at the
rale provided for in the Nole. Expenses coverad by this paragraph Include, without limitation, however subject to any limits under applicable law,
Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsult, including altorneys’ fees for bankrupicy proceedings
(including etforts to modity or vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of
searching records, oblaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, and titie insurance, to the extent
permitted by applicable law. Grantor also will pay any court cosls, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscsllaneous provisions are & part of this Assignment:
Amendments. This Assignment, fogether with any Related Documents, constitutes the entire understanding and agreament of the parties as to
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the matters set forih In this Assignment. No afteration of or amendment to this Asslqnmem shall be gﬁective uniass 65v§h in writing and gsgnadpy
the party or parties sought lo be charged or bound by the alteration or amendment, A o At v

Applicable Law, This Assignment has been delivered to Lender and accepled by Lender in the State of Indians. This Assignment shall
be governed by and construed in accordance with the laws of the State of Indiana. T

_‘Multiple Parties, Al obligations of Grantor under this Assi?mem shali be ]élnt and savorgl; and all rgfaréficeé to Grantor ,,sbah mean each Qﬂd :
every Grantor, This means that each of the persons signing below Is responsible for sl obligations in this Assignment. e R T

No Modificetion. Granior shall not enter into any agreement with the holder of any morigage, deed of trust, or ofher securily agresment which
has priority over this Assignment by which that agreement is modified, emended, extended, or renswed without the prior written consent of -
Lender, Granlor shall neither request nor accept gny future advances under any such security. agreement without the prior written consent of

Lender, :

Severability. If a court of compelent jurisdiction finds any provision of this Assignment to be invalld or unenforceable @s.to any person or
circumstance, such finding shall not render that provision Invalid or unenforceable as to any other persons or clrcumstances.” if feasible, any such - * -
offending provision shall be deemed o be modified to be within the limits of entorceabllity or validity; however, if the offending provision cannot be -
80 modified, it shall be stricken and all other provisions of this Assignment In all other respects shall remain valid and enforceable, *

Successors and Assigns. Subject 1o the limitations stated in this Assignment on transfer of Grantor's Interest, this Assignment shall be binding
upen and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other than
Grantor, Lender, without notice lo Grantor, may deal with Granlor's successors with reference to this Assignment and the Indebiedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liabllity undef the Indeblednoss, - S

Time Is of the Essence. Time Is of the essance in the performance of this Assignment, o

Walvers and Consents. Lender shall not be deemed to have waived any righls under this Assignment (or under the Related Documents) unlass .
such walver Is in writing and signed by Lender. No delay or omission on the part of Lender in:exercising any right shall bperale as & waiver of -~ -
such right or any other right.. A waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party’s right P
otherwise to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute & waiver of any of Lender's rights or any of Granior's obligations as to any future iransactions. Whenever
consent by Lender is required in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing consent to -
- subsequent inslances where such consent Is required. . LT R T e R R T T e
?ACH GRANTSOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
OITSTERMS. - IR R R

~ GRANTOR:
X

~ Documen
TS TR DAL ACKNOWLEDGTRE
S  the Lake County Recorder!
dmreor ot (SN

COUNTY OF._

YN J. SCHACKI, 1o me kiiown 1o be

 On this day before me, the unarsigned Nolary Fublic, personally appe:rod PATRICK J, SCHACK] and CAR :
ssignment as their free and voluntary -

 the individuals described In anc who executed (he Assignmen! of Rents, and acknowladged (hal they signed th
actand deed, for-the uses and purposes In mentioned. P ‘ i i

~ Given under my hand and prical ~10th

By e e e g SR 9"“,"3'“9!‘;' : :
, NotaxyPubuclnm&“ lorthe i3\ : == :Myk Sammission explres
T Astgment o ety THOMAS . WILKHCPERERDENT ot WDacomber®, 198
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