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MORTGAGE

Husband and Wife, as Tenants by the Entiret!ea, whose address is 294 W. JOLIET ROA :
46383-9252 (referred to below as "Grantor"); and CENTIER BANK whose addreas lc 8310 Broadway, Morrlllvllle,
IN 46410-6219 (referred to below as "Lender”).

GRANT OF MORTGAGE. For yaluable cons!demuon. Grantor monoages, wmants, and convoyo to Lender all nf Granlor’s right,
in &nd to tha following describad raal property, together with all existing or subsequently erected or affixed buildings, improvements and fixtures; all

. easements, rights of way, and a?purtomnces. all water, water rights, watercourses and ditch rights (Including stock in utilities with ditch or irrigation

rights); and ali other righls, rov
mmats. located in|

LOT 2, GRAN Dsouaumentnts» Y

SRR B - .‘J.ﬁm ta tha ranb omramachscinalidine mm\-. it fimitation ‘2l minarals ol nd ﬂm"ﬁf

auntary st € BB Rt N s f wodem

Graﬁtor wm&ﬂy usipﬂs t sndar aﬂ of Grantor's ﬁqm, title, and Interest in and to all Isases of iha Propart
. addition, Grantor grants to Londer a Untform Commer Aty Inter the Person ' and Rer

'DEFINITIONS. The foliowirg words shal hava ihe follaw!n; eanings whon:used In this Morigage.:Terms not ¢
~'have the meanings atiribule nuch ms in the Uniform nmercm de.- All reforances (o dollar @ unts :
amumhasumoumm ey Lney

aﬁtuntoc. The word G lqs" msgns PAij ‘KJ sCt Kl nncH toj‘f;.,YN:Jl *HACKI. The Grantortst

Guarantor, The word “Guaran!or" means d lndude vithgut nn tion eac' n’d 'aln wgumntm.
connaction with the I lednes.

improvements. The word “improvements” means and includes without lcmmmon all exisunq and. lut fixt
structures, moblle homas affixed on the Real Property. facmuec sdditiors, replacaments and other construci onthe Rul Pmparty\ .

L lndebtadnea. “The wurd “Indebledness® means all prirc!na' end Interost nayable ‘under the Nole and fmounh expendad or ndvnncad by :
* Lender to discharge obligations of Grantor or expensesinctried by Lentero enforce obligations of Grantor under this Morigage, Including, but

" not limited 1o, attorne 5, costol collection and cosis of foraclosurs, tggather with Inlerest on euch afmounis as provided in this Morigage. In

-7 addition fo the Nole, ! Tndededness” includes il obligation®; debiaignd liabilities, plus fntorgs! A, of-Grantor to Lender, of any one
< 'or moreof them, as w sims by Lender against Granteror-2ny one or more of them, whet xisting or hereafier arising, whether
‘related or unrelaled fc of tha Note, whelFae Solunfary ar othervise, whether dus ysolute or contingent, liquidated or.
‘unliquidated and ‘whe 1y bo liable Indiviguallyocjolnny With others, wWhathe arantor_or otherwise, and whether,

~ -recovery upon such In 8 “ereaﬂer may bawn.a tmnad by any slalute ¢ vhether 3uch lndebtednass may be i
T orhmﬂermeybocm D@ DO
‘ ‘,LQM‘OL TM word 'Lﬁuuu means Lelviien BAINR, li5-3UCCes501s aNY a55:91s:- HIG Lehuol 13 e M vayes under QNS MMQ!QO

*Morigage. The word "Mortga " means this Morigage between Granla
 Interest provisions relating to the Personal Property and Rents,

Note. The word "Note® means the promissory nole o credil ngreemént datod Novcmber 1‘0, 1995, ln the orlgln kpflnclpal nmount of i
'$525,000.00 from Grantor fo Lender, together with all renewals of, extensions of, modifications of, refinancings of, consondations of and

“ substitutions for' the promissory -note or agraoment The matuﬂty date of lho Nole is_May 13, 1996, NOTICE TO GRANTOR: 1 NOTE

. CONTAINS A VARIABLE INTEREST RATE."

"Penonl!'Propeﬂy. ‘Tha words "Personal Propady" mean an equipment ﬁxtures. lnd other aﬁicles of personal property now or. hemﬂer owned

‘by Grantor, and now or heraafier attached or affixad to the Real Property; togethar with all accessions, parts, and additions {o, all replacaments of, - '

and all substitutions for, any of such property; and together wlth all procaeds (lncluding without umﬂaﬂon dll insurance proceeds and rafunds of
- premiums) from any sah or other disposition of the Property. ol : : ‘ 5

~ Property. The word "Prqged)" means collectively the Real Propedy nnd ttie Pe

t ;neal Proper!y The words "Real’ Pfopar!y" mean !ho'proparty. lnterests and ﬂghts doscribod above m tha "Grant ol Monoaos saction., ‘
“‘Related Documents. ‘The words "Relaled Documenis® mean and Include without fimitation all promlssory ‘notes, credit agroemants Ioan ,

~agreements, environmental agreements, guaranties, sacurity agreamenis, mortgages, deads of trusl, and an other lnstruments agroemonls and
.. documents, whether now or hereafter existing, executed in connection with the indebledness.

~Rents. The word "Ronls‘ means al presant nnd futuro rents. revenues, 5ncome. issues. roynltles. proﬁts. and other bemﬁts deﬂved from the
Property.. . ,

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE sacunm INTEREST IN THE RENTS AND PERSONAL pnommv, s
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR uuoan THS

g MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mortgage, Grantor shall pﬂy to Lender all amounts secured by thls Modgage -

g as they become due. and shall smﬂy perform all of Gmntor'n obugaﬁons under this Monqaqo

o POSSESSION AND MAINTENANCE OF ﬂ-ll-:*PROP'
~ following provlalons. e

Pomulon lﬂdﬂﬂ Untll ln dehult or until \der oxorclses rith to collect Rents as provndod for ln the Asstg men' of
- by Grantor in connection with the Propedy G I ossessl ) nirol und,operate and manage the

: the R Ronts from the. Proponyr
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g'mendgd, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfind Amendments and Reauthorization Act of 1886, Pub, L. No. 99-499
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ef seq., the Resource Conservation and Recovery Act, 49 U.S.C.
§ection 6901, et seq., or other applicable stale or Federal laws, rules, or regulations adopled pursuant fo any of the foregoing. The ferms
hazardous wasle” and "hazardous substance” shall aiso include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has besn no
use, generation, manufacture, storage, treatment, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason to believe that there has been, sxcept as previously disclosed to
and acknowledged by Lender in wriling, (i) any use, generation, manutacture, storage, ireatment, disposal, releass, or threatened release of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupants of the Property or (il} any actual or
threatened litigation or claims of any kind by any person relating 1o such matters; and (c) Except as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shali use, generate, manufacture,
store, treat, dispose of, or release any hazardous waste or substance on, under, about or from the Property and (il) any such activity shall be
conduqted in compliance with all applicable federal, state, and local laws, regulations and ordinances, Inciuding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents lo enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Morigage. Any
inspections or tests made by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibliity or iability on the
part of Lender to Granlor or to any other person. The representations and warranties contained herein are based on Grantor's due diligence In
investigating the Property for hazardous wasle and hazardous substances. Granlor hereby (a) releases and waives any future ciaims against
Lender for Indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees to
Indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or
Indirectly sustain or suffer resuiting from a breach of this section of the Morigage or as a consequence of any use, generation, manufacture,
storage, disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or
should have been known to Grantor. The provisions of this section of the Morigage, including the obiigation to indemnity, shall survive the
payment of the Indebledness and the satisfaction and reconveyanca of the lien of this Morigage and shall not be affected by Lender's acquisition
of any interest in the Property, whether by foreciosure or otherwise. :

Nulsance, Waste. Granlor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or fo the
Eroperty or any portion of tha Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condition to the removal of any improvements, Lender may require Grantor to make arangements salistactory to Lender 1o replace

such improvemants with improvaments of at lsast-equal valus

Lender's Right to | 3 aiil iepieseiilauves inay iyl Of | all reasonable times 10 attend 1o
Lender's Inerests an oo B PappsEsENGraoaemalangaw. | > '8 of this Morigage.

Compliance with G lequiraments, Grantor shall promptly comply with ail laws, nd reguiations, now or hergafier in
eftect, of all govern Nﬁw ‘Wﬁiﬁi m aut limitation, the Americans With
Disabilities Act. Gre conleshl faith a | ion,and v ampliance during any proceeding,

including approprial al Igng as Grantor has notifieq Lanier in writing prior to dol long as, in Lender's sole opinion,

ny \ Q
mtlimllpelﬁlfgﬁstﬁf ls_security or & surely bond, reasonably

Lender's interests in the 7 1 N, aardizad.eLaid
salisfactory to Lender, | prolact Lender's Inlagest.
!
Duty to Protect. Granioi agrees neﬂﬂl@ rMQD%MWdRﬁfﬁ?%W%mW shall do all other acts, in addition to those acts

sot forth abova in thi soclion, which from the characler and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lander n tits oplion, declare immadiately due and payable ali sums secured by this Mortgage upon the
sale or transter, without the Lender's prio flen consent, of.all.or any pai.of tha Real Propeily,or any interest in the Real Property. A "sale or
transfer” means the conveyance of Real Property or any right, tille or interest therain; whether legal, baneficial or equitable; whether voluntary or
involuntary; whether by oliright sale, dead, installment sale contract, land contract, contract for deed, leazehold iniarest with a term greater than three
{3) years, lease-option caniragt, or by 1asignment, or iransfer of any beneficlal interest land trust holding titie to the Real Property, or
by any other method of conveyance of Real Property inlerest. If any Grantor Is a corporationyparinership or limited liability company, transfer also
includes any change in ownership of more than hwenty-five parcent (25%) of the voting stock, parinership Interesis or limited llability company interests,
as the case may be, of Grantor. However, this option shall nof be exercised by Lender If such exercisa is prohibiled by federal law or by Indiana law.

TAXES AND LIENS. The following pro s refating to the laxes and lisns o Property ero a part of this Morigage.

Payment, Grantor shall pay when dus (and in all avenis prior.to dalinquency) all taxes, payroll taxes, specicl laxes, assessments, water charges
and sewer service chargas levied against or on account<sfthe Pipeity, and shall pay when dus all claims for work done on or for services
rendered or material Turnishad lo the Property. Granlossiaii-mainiaintihisProperty free of all liens having priority over or equal to the Interest of
Lender under this Morigage, except for the lien of laxesiend assessmentainoi-due, and except as otherwiss provided in the following paragraph.

Right To Contest. | may withhold payment ofany tex, assessmenti;.or claim in connection with faith dispute over the obligation to
pay, so long as Lenc st In the Property Is notjeopardizad.—if a lian 8rises or is filed as )ayment, Grantor shall within fiteen
(15) days after the lie i n s filed, withify fitean (15) days afler-Grantor has notice of cure the discharge of the lien, or If
requested by Lender snder cash or a sutficlent corporate’sursty bond or other et y {0 Lender in an amount sufficient
to discharge the lien d attorneys' fees 6FiQibeTrtArges that could accrus 4 eclosure or sale under the llen. In
any contest, Grantor d Lender and shail‘satisfyi8ny adverse judgment 't against the Property. Grantor shall
name Lender as an ¢ N P

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental officlal to deliver to Lender al any time a written statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
materials are supplied to the Property, if any mechanic's lien, materialmen'’s lien, or other lien could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender furnish lo Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable valus covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive general
liability insurance In such coverage amounts as Lender may request with Lender being named as additional insureds in such liability Insurance
policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business Interruption and boller insurance
as Lender may require. Policies shall be written by such insurance companies and in such form as may be reasonably acceptable fo Lender.
Grantor shall detiver to Lender certificates of coverage from each Insurer containing a stipulation that coverage will not be cancelied or diminished
without a minimum of ten (10) days' prior written notice to-Lender and not containing any disclaimer of the insurer's liability for failure to give such
notice. Each insurance policy aiso shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any
act, omission or default of Grantor or any other person. Should the Real Property at any time become located in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees fo obtain and maintain Federal Flood
Insurance, to the extent such insurance Is required by Lender and is or bacomes avallable, for the term of the loan and for the full unpald principal
balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lander of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to do so within fitteen (15) days of the casualty. Whether or not Lender's security is impaired, Lander may, at its election, apply the proceeds
to the reduction of the indebledness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender elects to
apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to
Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair
or restoration if Grantor Is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not commitied to the repair or restoration of the Property shali be used first to pay any amount owing to Lender under this Morigage,
then to prepay accrued Interest, and tha remainder, if any, shall be applied to the principal balance of the Indebledness. it Lender holds any
proceeds after payment in full of the Indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefil of, and pass to, the purchaser of the Property covered by this
Morigage at any trustee's sale or other sale held under the provisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor's Report on Insurance. Upon reques! of Lender, however not more than once a year, Grantor shall furnish to Lender a report on each
existing policy of Insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amount of the policy; (d) the property insured, the
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then current replacement value of such property, and the manner of delermining ihat value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satistactory to Lander determine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. if Grantor falls to comply with any provision of this Morigage, or if any action or proceeding is commenced that would
malerially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be required o, take any aclion that Lender deems
appropriale. Any amount that Lender expends in so doing will bear Interest at the rate charged under the Note from the date incurred or paid by
Lender lo the date of repayment by Grantor. All such expenses, at Lander's option, will (a) be payable on demand, (b) be added to the balance of the
Note and be apportionsd among and be payable with any installment payments to become due during either (i) the term of any applicable insurance
policy or (i) the remaining term of the Note, or (c) be Yrealad as a balloon payment which will be due and payable at the Nole's maturity. This
Morigage also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any olher rights or any remedies
1o which Lender may be entitied on account of the default. Any such action by Lender shall not be consirued as curing the default so as to bar Lender
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a part of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all lens and

encumbrances other than those set forth In the Real Property description or in any titie insurance policy, tite report, or final tile opinion issued in

::Lo;‘ cgh and |teo:ptzder by, Lender in connaction with this Morigage, and (b) Grantor has the full right, power, and authority to execute and deliver
gage to Lender,

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawtul claims of all persons. In the event any action or proceeding is commenced that quastions Grantor's titie or the Interest of Lender under this
Mortgage, Grantor shall defend the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause to be delivered, to Lander such instrumants as Lender may request from lime 1o fime to permit such participation.

Complisnce With Laws. Grantor warrants that the Properly-and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities, including without limitation all applicable environmental laws, ordinances, and regulations,
unless otherwise specifically excepled in the environmental agresment executed by Grantor and Lender relating to the Property.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Morigage.

Appilcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
In lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the indebtedness
or the repair or restoration of the P ty. The netprocesds of the award shall il 1 aff f all reasonable costs, expenses,

and attorneys’ fees inct % 8 condemnation, -

Proceedings. If any p g ,‘D@wm%dmﬂyl@n d Grantor shall promptly take such
sie‘?;;s‘ may be nzo; 0 acltion and obtain the award, Grantor may be the nomis | proceeding, but Lender shall be
en o participa n apte g Fagimg 9y ¢ | O id Grantor will deliver or cause o
be delivered to Lender A m a\{o Imrinﬂu\ Bl '

IMPOSITION OF TAXES, FEES ANC ESBY GOVERNMENTAL AUTHORITIES, The follow Sons rolating | taxes,
and charges e & pert 't 11ore o S DoCUMEnt is The properey i 2ling 1o govermmantal faxes, foes

Current Taxes, Fees pric Chbrges. dbnereBuestp t@ommy §fai exesetelsughIdocuments. |n 25dition to this Mortgage and take
whatever other action Is requesied by Lender lo perfect and continue Eender's llen on the Real Property. Grantor shall reimburse Lender for all
taxes, as described beiow, logether with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary slamps, and olhar charges | 1ing or registering this Morig:

Taxes. The foliowing ghall constilute daxes lo which this séction appliesi{a)a spacific tax upon this type of Morigage or upon all or any part of
the indebledness secursd by this Morlgage; (b) a specific lax on Granior which Grantor Is authorized or required 10 deduct from payments on the
Indebledness secured by (his type of Morlgage; (¢) & tax on this type of Morigage chargeabls againsi/the Lender or the holder of the Note; and
(d) a specific tax on all or any portion of 'debledness or on payments of principal and inlerest made by Grantor,

Subsequent Taxes. If any tax to which this seclion applios Is enacled subsequent to the dale of this Morlgaga, this event shall have the same
effect as an Event of Defaull (as defined below), and Lendar may exercise any or all of its available remedies for an Event of Default as provided
below unless Grantor-gilher (a) p: e befors it boecomes deling (b) conlesls the tax as provided above in the Taxes and Liens
soction and deposits with Lander cash or a sufficient corporate surety bond or other securily satistactory to Lander,

alZgURITY AGREEMENT; FINANCING STATEMENTS. The followiag ntévisions relating fo this Morigage as a socurity agreement are a part of this
gage.

Security Agresment. This insirument shall constitule a 882Urity agreemeniidotihe extent any of the Property constitutes fixtures or other personal
property, and Lender st ¢ ail of the rights of a sectired’ party-undar iheInitorm Commercial Code as jed from time to time.

Securlty interest. Upc hy Lender, Grantor shall @xecutefinancing slaioments and take what action is requested by Lender to
perfect and confinue Le fty interest In the Renls and Parsonal Hropsity. Grantor hereby nder as Grantor's attorney in fact
for the purpose of exex menis necessary to peneci-or coftintiz the security infere e Rents and Personal Property.
Lender may sign and fi nants without Grantous/sigrature.>” In addition 1o rec age in the real property records,
Lender may, at any tinu suthorization from Graalér, file execuled counie roductions of this Morigage as a
financing statement. G o security inlerest. Upon default,

Grantor shall assemble e FPersonal Froperly in & manner and at & piace reasonabiy convenieni io Granior ana Lender and make it available o
Lender within three (3) days after recelpt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Morigage may be obtained (each as required by the Uniform Commerclal Cods), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and attorney-in-fact are a part of this

Mortgage. .
Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause 1o be
made, executed or delivered, to Lendar or to Lender's designee, and when requested by Lender, cause lo be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
deads of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance, cerlificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Nota, this Morigage, and the Related Documents, and (b) the liens and security interests
created by this Morigage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor, Unless prohiblied by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred In connection with the matiers
referred to in this paragraph,

Attorney-in-Fact. If Grantor fails to do any of tha things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Granlor's attorney-in-fact for the purpose
of making, executing, delivering, fling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, lo
accomplish the matters referred to in the praceding-paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this
Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Morigage and sultable statements of termination of any financing
statement on file evidencing Lender's securily interest in the Rents and the Personal Property. Granior will pay, if permitted by applicable law, any
reasonable fermination fee as determined by Lender from time to time.

DEFAWLT, Each of the following, at the option of Lender,'shall constitute an event of defautt ("Event of Default”) under this Morigage:
Default on Indebledness. Failure of Grantor fo make any payment when due on the Indebledness.

Detault on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation, covenant or condition conlained in any
environmental agreement exacuted in connection with the Property.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contalned in this Mortgags, the Note or in any of the
Related Documents. If such a faiiure is curable and if Grantor has not been given a notice of a breach of the same provision of this Morgage
within the preceding twelve (12) months, it may be cured (and no Event of Delault will have occurred) if Grantor, afler Lender sends written notice
demanding cure of such fallure: (a) cures the failure within ten (10) days; or (b) if the cure requires more than ten (10) days, immediately Initiales
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- Steps sufficient 1o cure the failure and the aaﬂer centmues and compleles au reasonabln and nacasmy staps sufﬂcbm so pmduoo eompumce TE
$oon as reasonably practical, -~ :

~ False Statements, Any warranty, representanon or stgiement made or furished to andef by or on behalf of Gnnw undof thit Moﬂme. tho
Note or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished,

Death or insolvency. The death of Grantor or the dissolution or lermination of Grantor's existence as a going business, the Lnsolnmy d Guntor. :
the appoiniment of a receiver for any part of Grantor's property, any assignment for the benefit of crednon. any typa of mdﬂor workout. orthe . -
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor,

Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judiclal prooeodino. m ropossesslon o
any other method, by any creditor of Grantor or by any governmantal agency against any of the Property, However, this subsoctiqn shalinotapply .
in the event.of a good faith dispule by Grantor as fo the validity or reasonableness of the claim which is the basis of the foreciosure or forefelture -
Er%eedmg, provided that Grantor gives Lander writlen notice of such claim and turnishes reserves or & surp!y bond for the claim satisfacl !
enger,

' Breach of Other Agreement. Any breach by Granwf under the terms of any other ngraemant batwoen Granlor nnd Londu that is not romodied -
within any grace period provided therein, Including without limitation any agreement concerning lny lndablcdness o othor obllgaﬁon of Gmntor lo
Lender, whether existing now or later. :

Evenis Aﬂecung Guarantor. ‘Any of the preceding evenis occurs with respact to any Guarantor of Any of the lndobtednm or any Gulnmor dies
or becomes incompstent; or revokes or disputes tha validity of, or liability under, any Guaranty of the indebledness. - Lender, at is option, may, but
shall nol be required to, permit the Guarantor’s estale {0 assume unconditionally the oblsgations artsino undw me qumnfy in & manner ta!ishc,ory
to Lender, and, in doing so, cure the Event of Default. e

Adverse Change, A malerial adverse change occurs in Grantor’s financial condition, or Lander baﬁovos the prospacl of pnyment or poffonmnce :
of tha Indebledness Is impaired. ; IS ‘ ‘ i

Insecurity, Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter but sub;ect fo any‘ﬁrrmnﬁon In the
Note or any timitation in this Mortgage, Lender, at its option, may exercise any one or more of the tonowinq rights lﬂd ramomos ln addlﬁon to nny other
rights or remedies provided by law: ,

Accelerate mdeb!edness Lender shau have the ﬂght nt its option without nohce to Grantor to deciare the ontire Indabtedness Immedlately due '
and payabie, ingiuding any o

e ﬁﬁwﬁméﬁfhig oo gy

Collect Rents, Lendar she : o rF 1 the s, lncludinc amounts :
BN '!; urtherance of this right, Lender
en oruso direc fo.Lende :

i past due and unpaid, and Sacs, gve
may require any fenant or ¢ : e Property fo make payments of Rents are collected by Lender,

then Qrantor irrevocably d at a# Bt W:ﬁ%ﬁé iyment: thereof In the name ‘of

Grantor and to negotiale tho a Ar;!e ‘3& roc s. aymen by tena m pfo\ response to Lender's demand shall

-+~ salisly the obligations for wrich (e paymef ? ﬂ:tx» the dem isted, - Lender may exercise s

- rights under this subparagriph gither in pefson, y.agenl, o mreugh [] ver, = e Lo

- Appoint Recelver, Lendar snall have the right lo have a receiver appoined to take possesslon of all or.any par the Property, with the power to.
-protect and preserve tha Proparty, to ¢ tha Pre 3 forec r sale, ant the Rents from the:Property and apply the ..
proceeds, over and above (ha cost of 08 receivership; epeinst the Indebiedness. " The recolver-may cerve without bond if permitled by law. -
Lender's right 1o the appoiniment of a receiver shall exist whether or nol the apparent velue of the :pert (caads the Indebledness by a..

~ subs!am;ai ameum Emplo it by Laricorshall not disqualify & persen from serving as arecelver L e -

»Judic,la! Fomc!osure. Lan may rhiain ajuc al decree foreclosing ~n’t6r's Intergstin all or any pgd 91 the peny o

~*Deficiency Judgment, ‘Wi aspavct antor who p/s0'is persona 2 the Ne'o. Lender may ob'="a judgment for any deﬁclency
remaining in the Indebledness due lo Lender afer application of all amounis received from-ihe exercise of ihe rights provided:in this soction.
Under all circumstances, th debtedness wilt be repald without rellat from; any Indiana or other valuation and appraisement laws.

Other Remedles Lendar ¢hall have all other riqhts and remadiax grovidad in'tols Morigage o the Note or avallabla atlaw of In equlty

Sale of the Properly To tha ‘sxiant permitted by applicabisJaw, Granlor'hsfaky waives any and all fight lo"have the property marshalled., in.
- exerelsing is rights and el der shall be free to-Eaitall brany-pantictihe Propery together or 2 aly, in: one sale-or by separate
.- sales. Lender shal’l ba entit Mat any public sale on all orany portion of ihe Froperty. SRR =

Notice of Sale, Lender sh n roasonable notico ofithe.Ume and placa of any publlf 2 'al Property or of the time after
"7 which any private sale or o lisposition of the Personai Property I8 lo be mude og hafl mean notice glvon at loast e
{an (10) days before the tim positiops ™ Ses, PP ,
7 Walver; Election of Reme: N f-a breach of ision of this Mort e lwa!vu' of: orpre]udbe the
~‘party's rights otherwise to demand sirict compliance with thal provision or any olber proviglon. Election by Lender lo pursue any remedy shall not
“axclude pursult-of any other remady, and an elaction to make expenditures or take action to perform an obligation of Grantor under this Mortgage
. ater failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its remedies under this Moﬂgaqe

. Attorneys’ Fees; Expenses. If Lander institutes any suit or action lo enforce any of the terms of this Morlgage, Lender shall be entitied to recover
" 'such'sum as the courl may adjudge reasonable as attorneys' fees at trial and on any appeal. ‘Whether or not any court action Is invoived, all
. reasonable expenses incurred by Lander that in Lender's opinion are necessary at any time for the protection of its Interest or the enforcement of
" Its rights shall become a part of the Indebtedness payable on demand and shall bear inlerest from the date of expenditure until repaid at the rate
provided for In the Note. :Expenses coverad by this paragraph include, without limitation, ‘however subject lo any limits under applicable law,
Lender's atlorneys' fees and Lender's legal expenses whether or not there Is a lawsult, including attorneys’ fees for bankruptey :proceedings
{including efforts 1o modity or vacate any-automatic stay or injunction), ‘appeals and any anticipated post-judgment collection services, the cost of
searching records, oblaining title reports (Including foreclosure.reports), surveyors' reports, and appraisal fees, and title' lnsuranoo. to the extent
- permitted by applicable law. Grantor also will pay any court costs, in addition fo all other sums provldod by iaw. ENT :
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Modgage. including without fimitation Any notloo of dchun and my noﬁca of
sale 1o Grantor, shall be in writing, may be be sent by telefacsimilie, and shall be etfective when actually deliverad, or whan deposited with a.nationally
recognized overnight courier, or, if malled, shall be deemed effective when deposited in-the United States mail ﬁmt class, registered mall, postage
prepaid, directed 1o the addresses shown near the beginning of this Morigage. Any party may change its address for notices under this Moﬂqaqe by
- -giving formal written notice o the other parties, specifying that the purpose of the notice Is {0 change the party's address. All coples of notices of
foreclosure from the holder of any lien which -has priority over this Mortgage shall be sent to Lender's address, as shown near tho boqinnlnq of this
‘Morigage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address. S i ;

: aMISCELI.ANEOUS PROVISIONS. The following miscellaneous provisions area partof this Morigage: -
Amendments. This Modgago, together with any Related Documents, constitutes the Qnﬂre understanding and agroement oi the parﬂes asto lhe
matters se! forth in this Morigage. No alteration of or amendment to this Mortgage shall be enective unless glven ln wﬂﬁng nnd sionod by the
, ,party or parties soughl tobe charged or bound by the alteration or amendment.
~ Annuel Reporto. It the Property Is used for purposes other than: ‘Grantor's rosldonce. Grantor shuﬂ furnish !o Lendor upon request, n oertmed
statement of et operating Income received from the Property during Grantor's previous fiscal year in such form and detall as Lender shall require.
" "Nel operating lncome" shall mean all cash receipts irom the Property Iess all cash oxpcndﬂures mada in connecﬂon with the opomlon of the
Property,
- Applicable Law. Thll ‘Mortgage hu been deuvmd to Lender and uccophd by undor in tm sum ot ,ndlmn Thls Moﬂg-ge ohau bo ‘
: ,oovomod by and construed In accordance with the laws of the State of Indiana, :
- ~Caption. Headlngu. Capuon headings in this Mortqaoo are lor convan!onoo purposos only lnd m not 1o bo used !o lntorpret or deﬂne !he
i ’»provislons of this Morigage. - \
-~ Merger. There shau be no meiger of the Intarest or estato crealod by lhis Modnago with any othor Inlorost or esmo ln tho Propedy at any tlmo B
~‘heid by or for the benem ol Lender In any rapacity, without the written consent of Lender, e o
Multiple Parties. All cbiigations of Grantor under this Morigage shall be joint and sevoral and af mmnou to Gunl 0 ha]ll’mun each and
very Grnntor. Thls means that uch ot the persons slgnlng below Is mponslbh for alt obﬂquﬁona in this Moﬁoaqo gehie s
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Severabliity, |f & court of compelent jurisdiction finds any provision of this Morigage 10 be invslid or unenforceable as to any person of
circumstance, such finding shall not render that provision invalid or unenforceable as {0 any other persons or circumstances. If feasible, any such
offending provision shall be desmed lo be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be
s0 modified, it shall be stricken and all other provisions of this Morigage in all other respects shall remain valid and enforceabis.

Successors and Assigns. Subject lo the limitations siated in this Morigage on transfer of Grantor's interest, this Morigage shall be binding upon
and inure 10 the benefit of the parties, their successors and assigns. !f ownership of the Property becomes vested in a person other than Grantor,
Lender, without notice fo Grantor, may deal with Grantor's successors with- reference lo this Morigage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the Indebledness.

Time is of the Essence. Time is of the essence in the performance of this Merigage,

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Morigage (or under the Related Documents) unless
such walver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operats as a waiver of
such right or any other right. A waiver by any party of & provision of this Morigage shall not constitute a waiver of or prejudice the party's right
otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a walver of any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever
consent by Lender is required in this Morigage, the granting of such consent by Lender In any instance shall not constitute continuing consent to
subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS'

R .
PATRICK J. SCHACKI

This Mortgage was drafted by: THOMAS J. WILK, VICE PRESIDENT

~Documentis

NIPIVIPURS FORNPIFORNEY

srateor____ Indiara  Thig Dgcuinent is the property of
) !
coutyor  Lake the Lak)estl ounty Recorder!

On this day before me, the undarsigned Nolary Public, personally appeared PATRICK J. SCHACKI and CAROLYN J. SCHACKI, to me known 10 be
the individuals described in and who execuled the Morigage, and ecknovledged that they signad the Morgage as their free and voluniary act and

deed, for the uses and purposas therain.; nad.

Given under my hand and officl this oth —, of Hoyrmbes 19 95.
YAl 4 e
Notary Public )handldrtm nﬁ My commission expires 7
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' AL SATE OF INDIANA
e a?f‘cdfr’ i pecember 8, 1388




