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MORTGAGE

i 'I’HIS MDRTGAGE ("Sccumy Insu'umcm") is given on - NOVEMBER 3 1995
‘The mortgagor is VI

Document is,

~ INDIANA FEDERAL

~ which is organized and m m QEIEEIGJA;‘ AMERTC,

808 VALE PARK ROAD, P00, 80K bl JOMVRA K00 B4Ry of
Py the Lake County Re qm]g,r Barod ¢
y  TWENTY-FIVE THOUSAND SIX HUNDRED AND N0/ l00**********************
 Dollars (US, §25,600.00 D is evidenced by Bomoycr's nots dated
~ Instrument ;Q"Ngm"‘),, which p xic:s ior monthly paymen's, ity the full: debERIE not ‘pa
- DECEMBER 1, 2000 . This Seevrity Instcumcnt securcs 10 Lender: (a) ho rep:
- " the Note, thh mlcrem nd all scncwals, extensions and modifications of the » (b 1hc I
interest, advanced under paragraph 740 protect the security of this-Security Instrument; and (c)
- g2 covenants and agreemenis under this Sccurity Instrument and (he Note. For this erosc. Borro
2 and mveymhmdm fouow; ,.nbcd pmp ylocatcd I c. Brmt

o LOT ,'2,5 IN LANTERN VIEN, AN ADﬂlTION TO TdE TONN OF ST JO‘ :
~ THEREOF, RECQRDED IN PLAT BOSKY69, PAGE<Se, AND AS AMENDECD 1
~ CORRECTION RECORDED IN PLAT BuOK 71 PAGE 41, IN THE OFF A

. OF LAKE Ct [ *ANA

== IN DIANA Smglc!‘ amlly -~ Fannle Mae/Freddic Mac
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TOGETHER WITH all the'improvements now or hereafier erccied on the property, and all easements, appurtenances,

and fixtures now or hereafler a'part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record, : ' . '

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly
taxes and asscssments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood

insurance premiums, if any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance w (A n 1ce premiums. These
items are called "Escrow ti Q N >xceed the maximum
%mounts a llcndcr for a fc f gﬂﬁﬁ!{iﬁiﬁkwo%ex 1der the federal Real
statc Sctilement Procec f d ime totime, 12 .S . ("RESPA"), unless
another law that applics N@?«Iﬂn@ﬁ gl@iéaf@! nd hold Funds in an
amount not to exceed th r amount. Lender may estimate the amount of Funds duc on s of current data and
rcasonable estimates of ¢xpendi ’Ehﬁ@tﬁ@mﬂgnpﬁmhemwmﬁ cable law.,

The Funds shall be held in‘an insi uﬁoie\mc lﬁé)’sits ¢ insyred by a fedc;al agency, instrumentality, or entity
(including Lender, if Lender i§ such an a&tﬁu £ P&%ﬁf;ﬁﬁ‘@ﬂ{m&: Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items unless Lender pays Borrower interest on the Funds and applicable law permits

Lender to make such a charge. However, Lender may require Borrower 10 pay a ong-time charge for an independent real
estate ax reporting service used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an
agrecment is made or applicable law requires interest (o be paid, Lender shall not be requited o pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, thal inicresi shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annoal accounting of the Funds, showing credits and debits to the Funds
and the purpose for which gach debit to the Funds was made. The Funds are pledged as additional security for all sums
securcd by this Security Instrument

If the Funds held b
Borrower for the excess
Lender at any time is not
such case Borrower sha
deficicncy in no more th ol

.ender exceed the amounts permitted to be held by applicable law, |
nds in accordance with the requiretienis, of applicable law, If the amou
'ficient to pay the Escrow demsiwhen dig, Lender may So notify Be
'n Lender the amoungiecessary to-fisake up the deficiency, Boro

nonthly paymentsgzaiLiender’s=sole ¢iserction,

ider shall account to
of the Funds held by
wer in writing, and, in
xr shall make up the

Upon payment in fu [sums secured by thisiSecurity Instiument, Lender shall prom und to Borrower any
Funds held by Lender. | ragraph 21, Lender Shatiracquire of §cll the Property, Le " to the acquisition or
sale of the Property, sha Funds held by Isndeciat-thedlime of acquisiti edit against the sums
secured by this Security | : : - e

3, Application of P applicabie™aw=provides otmerwise, il xd by Lender under

paragraphs 1 and 2 shall be applicd: first, (o any prepayment the Note; second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fincs and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owgd payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments. '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which may attain priority over this Sccurity Instrument, Lender may give Borrower g notice identifying the lien. Borrower
shall satisfy the lien or take one or morc of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowcr shall kecp the improvements now existing or hercafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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- security interest. Borrower shall oso be in default if Borrower, during (he Joan application process, gave materially false or .

for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subjectto
Lender’s approval which shall nol be unreasonably withheld, If Borrower fails 1o maintin coverage described above,
Lender may, at Lender’s option, obiain coverage (o protect Lender's rights in the Property in accordance with paragraph 7,
~ All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender -
~ shall have the right 1o hold the policies and renewals. If Lender requircs, Borrower shall promptly give to Lender all receipls
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower, e e e T
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd w restoration or frcpair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shallbe
applied 1o the sums sccured by this Security Instrument, whether or not then duc, with any excess paidﬁmerrchr. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 scule a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair of resiore
the Property or 0 pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given, g R R e e

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
~ postpone the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If -
~ under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting -
from damage to the Property prior to the acguigition shall pass to Lender to the extent of the sume sccured by this Sccurity
~Instrument immediatel T T

: ," g j e ® S s e
et e 10 DRI e
¢ execution of Y ; ippcriy ver's principal residence
, fx‘i’zﬁﬁéﬁ&;ﬂ;ﬁ%ﬁ < xmnﬁnv%nﬂﬁg%% ﬁé}%{) i o ;?ofog‘g?(:‘:sgf ghgﬁtnlg‘i ,
oy g s e o oo
~could result in fﬁifeit of the Pr&?p%%wn l%%%%mwd by ; Sift?r?ty "Xahstr{im%m o: 3
- Lender’s security intercst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the

action or proceeding (o be dism! vith a in Ler zood fail ination, precludes forfciture of the
Borrower's interest in (he Properiy o ciber materia! impairmontof the lien ereatcd by this Security Instrument or Lender's

* " inaccurate information or statemcnts 1 Lender (or failed to provide Lender w aterial information) in connection
- with the Joan evidenced by the Note, incloding, but not limited 1o, represcntations concéming Borrower's occupancy of the -
- Property as a principal residence. If this Sceurity Insiument is on a leaschold, Borrower shall comply with all the provisions
- of the lease, If Borrower acquires fec tide 10 the Property, the teaschold and (he fee title sha!l not merge unless Lender
agrecs to the merger in wriling, T : . By
7. Protection of Lender’s Rights in the Property. i Borrower fails 1o perform the coyenants: and “agrecments
contained. in this Sccurity Instrument, or there s a 4o\ procesding that may significantly uffcet Lender’s rights in the
‘Property (such as a proceeding in bankruplicy, probatecior condetitzation or forfeiture or 1o caforce laws.or regulations),
then Lender may do pay for whatever is negcStary o proteafeihc value of the Propcrty and Lender’s rights in the

~_-Property. Lender’s act vy include paying an¥sems secured bya-icn which has priort this Sccurity Instrument,
appearing in court, pa buable attorneys’ [SeSsand-cnteringon-ihe Property (0 1 s, Although Lender may - .

- take action under this | Lender does notBave el do.sod R e : ;
_ Any amounts dist Jer_under this paeag s \T§6xil become addiri orrower secured by this

" "Sccurity Instrument. T nd Lander agree 13°8ther ferms of payn s shall bear interest from .~
the “date of disbursen pay inje ym Lender o Borrower

_ requesting payment. ‘ ' : ‘

8. Mortgage Insurance. - If Lender requircd mortgage insurance as a condition of making the loan secured by this
~.Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in, effect, Borrower shall pay the -
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternale morigage -
" insurer approved by Lender. If substantially equivalent mortgage insurance coverage is notiavailable, Borrower shallpay o =~

* Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
- insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these payments as a loss reserve in-

- licu of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage

- insurance coverage (in the amount and for the ‘period that Lender requires) provided by an finsurer approved by Lender

~_again becomes available and is obtained.: Borrower shall pay the premiums required 1o maintain mortgage insurance in

effect, or to provide a-loss reserve, until the requirement for morigage insurance ends in accordance with any written
‘agrecment between Borrower and Lender or applicable law, : T e T e R R e

~ 9, Inspection, - Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, ;

10, Condemnation,  The proceeds of any award or claim for damages, dircet or consequential, in conncction with
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any condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid w'Lender, ‘

In the event of a towl taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplicd by the following
fraction: (a) the total amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the cvent of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othcélwisg provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums
are then due., '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or sctile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums sccured by this Sccurity Instrument, whether or not then due. “

Unlch undcr and pm».—m..m ntharwien aarpan in writine any annlicatinn QF nnnnnn Ao tn n-:nn:n.ﬂ Shall not cand or

postpone the due date of a5, : paragraphs 1 and 2 Or of such payments,
11. Borrower Not R pt m ivef: = Bxicnsi e for payment or
modification of amortiza ns sced ﬁh‘:mga‘&r}ﬁam Dy 7 successor in interest
of Borrower shall not of rabah it ror Poigowel rs in interest, Lender
shall not be required to ot M|MMAL !'c. { time for payment or
otherwise modify amort ) ¢.sums sccurcd by this Sceurity Instrument by reasop of jemand made by the
original Borrower or Borrow Ssors) i AR CARY: v cmﬂ.ﬂﬁ&‘*yeﬁﬁ any right or remedy shall

not be a waiver of or prechide e exerci ng W% Y
12, Successors and Assigns Bound;, gifn H xf"a i tﬂ}fyl, E%S‘&‘é%!e TThe covenanis and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjcct to the provisions of
paragraph 17, Borrower's covenants and agree hall be joint and seyeral. Any Borrower who co-signs this Security
Instrument but docs not exceute the Note: (a) is cossigning this Sccurity. Insitument only to mortgagc, grant and convey that
Borrower's interest in the Property ‘under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums sccured by this Security Inswumentyand (c) agrecs that Lender and any other B r‘may agree to extend, modify,
forbear or make any accommodations with regard 10 the terms of this Security dnsirument or the Note without that
Borrower's consent, *

13. Loan Charges, [l thelloan secured by this Security [nstrument is subject 1o a law which sets maximum loan
charges, and that law is {inally interpreted so that the interest or otiicr loan€harges collected or to be collected in connection
with the loan excecd the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums alreadyéctliegied from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make thissofundiby sédiicing the principal owed undeythe Note or by making
a direct payment to Borrower, I a refund reduces prisitipal, the reduction: will be treated as a partial prepayment without any
prepayment charge unde Q :

14. Notices. Any 1 Borrower providedor in this=Secufily-Instrument shall be yy delivering it or by
mailing it by first class s applicable lawJequircs ise cidanather method. Th all be directed to the
Property Address or any s Borrower designales<hy<rotico'to Lender. Any der shall be given by
first class mail lo Lende Nhercin or any othenaddr@ss Lender design Borrower. Any notice
provided for in this Sect Hbe d 110 have'l ' 0 1en given as provided
in this paragraph. ‘

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. .

16. Borrower’s Copy. Bdrrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleratior!, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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applicable law may specily for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of p judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) curcs any default of any other covenants or agreements; (€) pays all expenses incurred in enforcing, this
Sccurity Instrument, including, but not limited to, reasonable atorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully cffective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice 0 Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrclated o a sale of the Note, If there js a.change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law, ,

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two-sentences shall not apply to the presence, use, or
storage on the Prope jdeg of Hazardaus Subsiances that are ed to be appropriate to
normal residential usc a1 mmenht }s

Borrower shall pr «ndcs writien nolicc ol any investigation, claim, d it or other action by any

governmental or regu 7 | j n stance or Environmental
Law of which Borrc ; Nm ME‘ myﬁmh : ernmental or regulatory
authority, that any rei ¢ ce rempediation of any Hazardqus Substance affccting e e / is necessary, Borrower
shall promptly take all nce m&w&m&m%& ERVity of

As used in this pasagraph 20, "Hazasdgus (@q.\ "ﬂrfkt(lyo : ed as Jox hazardous substances by
Environmental Law and the following sut;ls%?rg:%? gasoline, k o%?bggm?nﬂgble or loxic petroleum products, toxic

pesticides and herbicides, velatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials., As
uscd in this paragraph 20, "Environmental ! federal scand laws of the jurisdiction where the Property is
located that relate to health, safcty orenvironmental protectior

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow

21. Acceleration; Remedics. Lender shall give notice t0 Borrower prior { eleration following Borrower’s
breach of any covenant or agréemcnt fn this Sccurity Instrument (but not priesdo-acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that {ailure tocure the default on or beforethe date specified in the notice m:y result in acceleration
of the sums sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right o) reiustate after acceleration and right to assert in the
foreclosure proceeding (he non-existence of asdufatil Gridany other defense of Borrower to acceleration and

foreclosure, If the defanlt is mot cured on or beforethe date spteidied in the notice, Eender at its option may require
immediate payment U of all sums secuptd! by [this=Secusity Instrument withou her demand and may
foreclose this Securi xnent by judicial procecding.-Eendershall be entitled (o il expenses incurred in
pursuing the remed e in this paragrapli 21, including:but not limited ¢ ble attorneys’ fees and
costs of title evidenc: .

22. Release, Up all sums securCdiiyriiis>Security Tnsiryt all rclease this Security
Instrument without ¢t

23. wai\’el' Of Vhluauuu alu Aappl axcHiIChL DONHOWCT walves an llsl’u Vi vailuduuvis puu]uyyl'aiscmcn‘.
'

4
t i
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24. Riders (o this Secunty Instrumem. If one or more ndcrs are exccutod by ‘Borrower and rocorded wgethcr wi
this Security Instrumcm the covenants and agreements of each such rider shall be incorporated into and shall amend an
supplement the covcnants and agreements of ths Secumy Instrumcm as if the nder(s) wer
Instxumcm, [Chcck apphcablc box(es)] ~

| fr—

Adjusmblc Rmc Rldcr : . Condommlum Rxdcr .

"Gradun;cd Paymgnt Rnd(:r D Ptanncd Umt Dcvclopmem Rldcr

Balloon Rider N D RawlmprovcmcntRxdcr |

Omcr(s) [spccnf y

BY SIGNING BELOW Borrower acccpts and agrees to mc terms and covens
Sccunly Instrument and w any rider(s) cxecuteg by Borrower and recorded withnit,

 Wimesses: Document 1s

-~ NOTOF

This Document 1%&1}95 mmméi
o the Lake County Recorder' L

. F HISEIC "iWNU A ST ‘._._..

t—

oial See ity Number —

J

<= SoelebSecurity Number

STA’I‘E Qi?iNI)iANA, ~ "'?"?""é"" i : ‘\Cm@nty“ss:‘( |

vemher “HuANESE ) 96
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