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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is sivan on November 10, 1995
The mortgagor 15 &
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Document is e |
"Bosrower urity Instrument is given to i
rrorues 3 5 NOT QFFICIATL ]
which is organized an chfjclaws of THE STATE OF INDIANA -, and whose address is |
0204 coLy o bR 1) GUNSIE NS iSiehm property of R g
the Lake County Recorder! o
s#NINETY OUR THOUSAND EIGHT HUNDRED poLLARE"4p" AfEwer owe: Lender the principal sum of
¥ *
m‘lars (U.Sl S 94 oo » o’ ll LS \‘\‘ubis e‘ v AR, V Borr( A W M dam e smem as mis swu‘ity
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
December 01, 201 . This Security Instrument securcs to L (a) the repayment of the debt evidenced

by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
intcrest, advanced undcr parapraph 7 10 protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agrc under this Sccurity Ins! and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in

e LAKE - County, Indiana:
LOT 14 IN SANDHIDGE ESATES, JNLP NO, 3280 IN THE TOWN OF SCHERERVILLE, AS
_PER PLAT THEREQF, RECORDED ENgPLAT BOOKI4& PAGE 68, TN THE OFFICE OF THE
RECORDER > COUNTY, INDIANAG-
/{/G /'rg I-J.‘ D T ;"\ . v:'\.‘:;;\
which has the address of 742 JAMES WITTCHEN DRIVE SCHERERVILLE N)
[Street] , [City) D
Indiana 46375 ("Property Address"); ,b 0/
(Zip Code] 6
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuricnances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by S\is Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COV S that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pr?cn]xr is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

.. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Pretﬁa{\,ment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under lﬁg Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: Sa) yearly
taxes and assessments which may attain prion_t}/ over this Security Instrument as a licn on the Property; (b) e'carly caschold

i

payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) ﬂearly flood
insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to -
Lender, in accordanc S 1y surance premiums. These
tems are clallgd "IE:SC )/ Eu‘suy ¢, Couect Nl%lwu pe tto egcee‘g u}eedwe;allfag\l
amount a lender for ed my g’m@m r OWEs 1t under the

Estate Settlement Pro £1974 as amended from time to time, %.S.\ 8\ 'RESPA"), unless another

law that applies to th 5 5 ime, Jl ‘unds in an amount not to
exceed the lesser amg d mem\mmmus pf Cut . and reasonable cstimates
of expenditures of fu 2 ljltggxs r otherwise in accqrdange with applicable law,

The Funds shall be heldliias ifsh mmmumﬂm AR 694 Yeddl oooncy, instrumentality, or entity
(including Lender, if Lénder'is Suc,ﬁﬂ gm% i‘ﬁ ¢ k. Lender shall apply the Funds to pay
the Escrow Items. Lendgr may no ; ﬂh nm:@ﬂljﬂg e Funds, annually analyzing the escrow
account, or verifying (he Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 1o pay 2 onc-time charge for an independent real
estate tax reporting scrvice used by Lender in.conncclion with this-loan, unless applicablc 'aw provides otherwise. Unless an
agrecement is made or applicable law réquires interest (o be paid; Lender shall not he required to pay Borrower any interest or
camings on the Funds. Horrower and Lender may agree in writing, however, that interest shall be paid on the Funds., Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for all sums secured by
this Security Instrum

If the Funds held by Le ged the amounts penniticd 10 be held by applicable law, Lender shall account to
Borrower for the excess Funds in-accordance with-the requirements of applicabie law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow lismswhen due, Lender may so notify Borrower in writing, and, in

such case Borrower shall pay to Lender the amoual:nocessary o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymenis;acizender sisole discretion.

Upon payment il of all sums secured by titis Security Insirument, Lender shal! promptly refund to Borrower any
Funds held by Lende nder paragraph 21, I2ader shiall acquisgior sell the Property, | orior to the acquisition or
sale of the Property, ty any Funds heldb Lender—at-thedime of acquisition a a credit against the sums
secured by this Secur ™ 4 ' ' '

3. Application tless applicahleMawepravades otherwisc, ¢ xceived by Lender under
paragraphs 1 and 2 s irst, t0'any prepaysienticharges due underA! to amounts payable under
paragraph 2; third, to 1 : Note.

4, Charges; Liens, Borrower shali pay ail taxcs, assessments, charges, fmes and impositions attributable to the

ATIT HADIAIMA T2RR 501 LIoH

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower -

shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompdy furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) :

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the

lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. o

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails (o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in \Yritir}g. any application of procceds to principal shall not extend or

1

pmimmzc the due ?fila“; ! d unt of the payments, If
under paragraph 21 ¢ Lender Bogower's fghtto any and proceeds resulting
som damage o the P (h ~EWmeH€rm.; e ecured by this Security
Instrument immediate aCquisiton,

6. Occupancy, D1 Eﬁm QW h ; s Loan Application;
il;feasc‘ell‘xolds. orrowg { IE(; e e omp% princif snce withinpspixty dayé
ter the execution 0 e nsteument and s oulinyg to occupy the Property g 1 r's principal residence
for at leasglone l);lc'?rl or ‘,'Efu&r E&ﬁm.lm! %ﬁ%m%ﬂﬁﬁf&; bﬁ. which lconsen:p:ll\all not be
unreasonably withheld, Or usless ex ing & i ) orrower's control, Borrower shall not
destroy, damage or impair the Homﬁ#%%%%@im‘%ﬁﬂ%%f waste on the Property, Borrower shall
be in default if any forfciture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Properly or otherwise materially impair the L ied by this Security Instrument or
Lender’s security interest. Borrower may curesuch a-defaul! and-reinsiate, as provided in paragraph 18, by causing the
action or proceeding 10 be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower ghall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 1o, represcntations concerning Borrower's occupancy of the
Property as a principal residence. s Security Instrument is o chold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender

agrees to the merger in writing.
7. Protection of Lender’s Rights in the Prapecty it Borcower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a<¢gal proceeding that may significantly affcct Lender's rights in the
Property (such as a [ «ing in bankruptcy, probate, foricondemmnation or forfeiture or (0 « ¢ laws or regulations),
then Lender may do y for whatever is negeéssary 0 proteciihe value of the Prope Lender’s rights in the
Property. Lender’s ac mclude paying any suins-secured by atien which has pric lis Security Instrument,
appearing in court, p: ble attorneys’ fces and-caezag o the Property (o 1 Although Lender may
+ take action under this nder does not haveso dn\sb.

Any amounts dis under this paragraph™7-shall become add rrower secured by this

Security Instrument, | N, yf shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
glmclz‘uise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

en due. ‘ o

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settlc a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lcnder iS aumorized m rnllant and annlo tha ;\/r{\{‘ﬂnd(\ nt ito antian aithas ¢t \‘ o A PPN “-le Propeny or to mc
sums secured by this Sex .

Unless Lender and E in) il FEve igneL. proc | shall ot extend or
posqﬁne glc due dmil of payments 1€ e’r)cd%*l%l paragraphs t;un?g)r phange " such payments.

. Borrower No ; V@, On me for payment or
modification of amortiz h .m'vmmmAan Lende successoeax% interest
of Barrower shall not ¢ 1o, reease the liability of the og ina:! Borrower or Borrower’ s.six 's in interest, Lender
shall not be required to cop Tthm QEI&IM!!}? ¢ iplﬁ@:l%ﬂdﬂi-}fuﬁﬁ, tend time for payment or

1}

*
it on of any-demand made by the
im%%%m&mrcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy, ‘

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors. and assigns.of Lender and Bomower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joing and scveral. Any Borrower who co-signs this Security
Instrument but docs not cxéeute the Note: (a) is co-signing this Sceurity Insirument only 1o mortgage, grant and convey that
Borrower's interest in the Property. u the terms of this Sccurity Instrument; (1 { personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any sccommodations with regard 10 the terms of this Security Instrument or the Note without that
Borrower’s consent,

13. Loan Charges. Il the loan sccured by this Seeurity Instrumei is Subject to-a law which sets maximum loan charges,
and that law is finally intcrpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted [imits, then: (a) any such loan chaiveshall'be reduced by the amount necessary to reduce the charge

3

to the permitted limit; and(b) any sums already collected Seain Borrowetwhich exceeded permitted lipits will be refunded to

otherwise modify amortization of the $ b
original Borrower or Borrower's succﬁg% ﬁ#&@ﬁ

Borrower. Lender may choose 10 make this refund bysreducing the principal owed under the Note or by making a direct
payment o Borrower, {und reduces principalthe reduction witbbe treated as a pary ayment without any
prepayment charge unde N

14, Notices. Any scrower providedJorein . this, Secirity’ Instrument shaji y delivering. it or by
mailing it by {irst class 1 ficable law requires ufe-aivanother method. The no rected to the Property
Address or any other ad 2signates by noucendender. Any notice to i ven by first class mail
to Lender’s address stat her address Lender desi | 2 iotice provided for in

this Sccunly Instrument Sulan U0 GCCHICH W nave ot BIvEi W pOomOwCr OF LARACT Wikl givei as yluudﬁd in this pmgraph.
: 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, ‘ , g v e

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. _ ‘ :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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. pplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
~Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: @

pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums sccured by this Sccurity Instrument shall continye unchanged, Upon reinstatement by Borrower, this Securily
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right (o reinstate shall not apply in the case of acceleration under paragraph 17, o T e

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument, There also
- may be one or more changes of the Loan Scrvicer unrelaied to a sale of the Note, If there is a change of the Loan Servicer,

Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any other information required Yy applicablelaw R

¥ v :
20, Hazardous Sy VCI sridl TI0L Cause oF permit the resenig rage,. o release of imy i
Hazardous Substances ,Iﬁ'&wmenﬁism 1y , anything affecting the,

Property that is in violk Ervirgnmental Law, The precedin seniepecs sha to the presence, use,or -
siorage on the Property o sl ¢ M&’)ﬁ’d@ﬁﬁ?@&ﬁ%! gecogaized (o bo appropriate 1o normal |
_residential uses and to r ance of the'Property, 7.co o min b IR S, e <
- Borrower shall prompuy’ ¢ sl Maiven nowesof asy ilvestigationpolaint, demafid, 12w sui or other action by any
governmental or regulaiory agéncy or grivat W imlvm -Hazardc ubstance or Environmental
Law of which Borrowes hasactual knglegif brrowth YeiMsY o Knouf tiy govemmen tal or regulatory authority, =
* that any removal or othes remediation of any Hazardous Substance affecting the Property is nccessary, Borrow
promptly take all necessary remediz! actions in accordance with Environmental Law, ghtre
. Asused in this paragraph 20, “Hazasdous:Substancest are hosessubstances definedias 1OXic ¢
- Environmental Law and (e following substances: gasoline, kcrosene, other flammable or (oxic
- pesticides and herbicides, volatile solvents, materials containing asbestos or (ormaldchyde, and radi
in this paragraph 20, “Environmentabi.cw " means {cderal laws and laws of the jurisdiction where
* . relate to health, safety or crivironmental protection, : 2 S R
- 'NON-UNIFORM COVENANTS. Borsower and Lender furthcr covenant and agree as follows e R
2L Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
- breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice'shall speeity: (a) the default; (b) the action required to cure the
default; (c) a date, nof less than 30 days from thedaie the notice’ic given to Borrower, by which the default must be
_ cured; and (d) that failure (o cove the default on 9" before the dat@specified in the notice may result in accelerationof
- the sums secured by ¢ sity Instrument, foreciosure Dy-judigias proceeding arc st * Property. The notice
-shall further inform | ol the right to reinsiaie afier acceleration and the o+ ert in the foreclosure
proceeding the non-ex default or anyother defénse of Borrower to # nd foreclosure. If the
. default is not cured on date specified irsie niviey Yender at s opt e immediate payment
J—« i‘nirull Ofﬁﬂu» Sums?se U si¥mefenmond swithAaunt Tawthe Jef oreclase)mkfsecur“y o
‘Instrument by judicial procee r.shall be entitled to collect all expenses incurred in pursuing the remedies .

provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, :

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid o a third
party for services rendered and the charging of the fec is permitted under applicable law, o T et
23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

|__| Adjustable Rate Rider D Condominium Rider I:a 1-4 Family Rider
: Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
: Balloon Rider D Rate Improvement Rider D Second Home Rider )
: Other(s) [specify]
BY SIGNING B mcq»Its) a%umhgglm!:an%%ve. ; ages 1 through 6 of this
Security Instrument ar ‘Frl’ﬂlle@df ML' : .
Witness: Th1s Document is thiegroperty of

the Lake County Recorder!

NIV )
" e ] AN (Seal ol Seal
A COP ELIN Bo(rrowe? -Bo(rrowez
——(Seal (Seal)
-Borrower -Borrower
(Scal) (Scal)
-Bomower -Borrower

STATE OF JND[ANA Lounty of

x Dmhxs 1( re me, the undersigned, a
nIotary Pubhc mmﬂ?qr said county, personauy appeared LINDA COPELIN o ,

, and acknowledged the execution of the foregoing mslrument.

L ,‘ ‘é; 3 R i . ] | ‘ ‘ | .
My Commission expires: . 9-13-96: o QAP RO
Lake
RESIDENT OF _ ‘::gg%g& Ew 4 e

This instrument was prepared by: paNTEL W MOSER, VICE PRESIDENT FOR HOUSING FINANCE
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 10TH day of NOVEMBER 1995

f'md is i'ncorporalcd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note 1o

PEOPLES BANK SB

. o (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
742 JAMES WITTCHEN DRIVE , SCHERERVILLE , IN 46375
[Property Address)
1-4 FAMIL I addition to the covenants and agreemex ity Instrument, Borrower
and Lender furd = §)geument 1

A, ADDIT] NﬁwmmmY RUM| lition to the Property
described in the [nsrugeng, Sciollow m descrip shall also constituic the
Property coverex rity Immemz building materials, appliances and goods o,.cve ire whatsoever now or
hereafter located in, ¢ ,’r]l]j&!,%r ednmkel mﬂﬁﬁﬁkr&fn ling, but not limited to, those
for the purposes o1 supplying og disisitliiag hea ingwelSatuciiy, gas] wardr, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtair ttache , cabinets and atta coverings now or hereafter attached
to the Property, !l of which/including replacements and additions therceto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. Al of the foregoing togcther with the Propety described in the Security

Instrument (or the lcasehold estale i the Security Instrument is on a leasehold) arc refesréd 1o in this 1-4 Family Rider and
the Security Instrument as the "Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borzower shall not seek, agree (o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in wriung to the change. Borrower shall comply
with all laws, ordinances, regulations and requiremerisigiigny governmental body applicable to the Property.

C.SUBORDINATE LIENS. Except as petnintted by icderai-law, Borrower shall not alloy any lien inferior to the
Security Instrument to be perfected against thePrppenty-withotrterder's prior written p: '

-

D. RENT | ISURANCE. Borrowershall-maintain insusance against rent Jos: on to the other hazards for
which insurance iy Uniform Covenantis:
E."BORR IT TO REINSTARE" DERETED, Uniform ¢ sted.
" F.BORR( ¢ X , the first sentence in

Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted.  All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property, Upon the assignment, Lender shall have the right 1o
modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph G, the word "lease” shall mean "subleasc if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the
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Rents until: (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and; (i)
Lender has given notice to the tenant(s) that the Rents are 1o be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fecs, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to
the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take

possession of and manage the Property and collect the Rents and profits derived from the Property without any showing as lo
the inadequacy of

If the Rents o R m\mm f xs £Q ging the Property and of
collecting the Ren ppended ﬁm become of Borrower to Lender
sccured by the Sec iy i w ' i

Borrower repi 1 m memJaAL' ne > Rents and has not and will
not perform any ac '11 Pr bz;gf Qﬁ{ 81;5

Lender, or Le ent or a ju )Tylc ap pm rccexver, m‘(})ﬂe eQ £ upon, and take control of or

maintain the Prop(;' ,cforc or afifp @iﬁﬁc@ @Wever, Lendes, or Lender’s agents or a
judicially appointed receiver, may do $0 at any time whcn a dcfault oceurs, Any application of Rents shall not cure or waive
any default or invalidate any ether right or remedy of Lender. This assignment of Rents of the Property shall terminate when

all the sums secured by the Security [astrument are-paid in

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has an

interest shall be a breach under the Sceurity Insirument and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW Jer accepts and agrees i u$ and provisions contained in pages 1 and 2 of this

1-4 Family Rider.
(Seal)
LINDA COPELIN Borrower

(Seal)

-Borrower

(Scal)

-Borrower

(Seal)

~Borrower
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