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MORTGAGE 3007196918
THIS MORTGAGE el Pigpigen pay O VEMB Sy | . The mortgagor is
SYLVESTER R. § DO is - g
W AND TRENE SYBILS<T, DGR BN TCIA L
: This Document is the property of
: {"Borrower"). This Security Instrumentis giv '
& 'DIRECT MORTGAG: CORD. ‘th#'Pdke County Recorder!
| &
=
< .
2 which is organized and existing under the laws of THE STATE OF INDIANA : , and whose
8  addressis 175 W. LINCOLNWAY-SUITE PO BOX 289
; VALPARAISO, INDIANA 463084-02¢ ("Lender”). Borrower owes Lender the principal sum of
& SIXTY SEVEN THOUSAND NTINE HUNDRED
AND 00/100 wollars (U.S. ¢ 67,900.00 ),
g This debt is evidenced by Borrower's note dated the ssméeidate as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlieg "dbd andpuyeble on DECEMBER 1, 2025 .
“QThis Security Instrument secures to Lender: (a) the repiytient of the d¢obt evidenced by the N h interest, and all renewals,
extensions and modificat « the Note; (b) the payrnent-of-all otuer sums, with interest nced under paragraph 7 to
, protect the security of tt strument; and(e) the-perforriance of Borrower's ¢ and agreements under this
Security Instrument and t : purpose, Borrower doesthereby mortgage, pr rey to Lender the following
' described property locate: /VDIAN County, Indiana:
- $ kﬁ LOT 273~IN PIN {IDCE = UNTTYR1, AS.PER 'OF, RECORDED
IN PLAT BOOK 48 PACE 112 , LN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
§ INDIANA. |
: 3 7 ’ L} "\, . : d
Indima 46307 (*Property Address"); a -
DP8 1270
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. 3007196918
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymeats
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items,”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

related mortgage 108.!1 may oo for n..__....‘.,.,o, anararzr nanmimt vim Ao tha "(..l-_..l Daal Crtata c-nlemt Prooedures Act Of
1974 as amended from ti S ection 2601 et seq. (CRESPA "), ' that applies to the Funds
sets a lesser amount. If , D@@meﬂ@qg in ah sxceed the lesser amount,
Lender may estimate the unds due on the basis of current data and reasons of expenditures of future
Escrow Items or otherwi NOE[C‘&&I@F FICI 'AL‘

The Funds shall t in an msttution whose deposits are nsu; y a fedecal g instrumentality, or entity

(including Lender, if Lender i¢ «/Silumisndibpionianieay Saidrh elone DoacBay: ladicr :hall apply the Funds to pay the
Escrow Items. Lender may not charge E’fg‘ﬁéﬁé‘@%ﬂ?ﬁ? 1 be annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower inferest on the Funds and applicable law permits Leader to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection wit loan icable rovides Unless an agreement is made or
applicable law requires interest to be paid; Lender shall not be required Lo pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annusl accounting of the Funds, showing credits and dsbits to the Fuads and the purpose for which each
dehit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lencer shall account to Borrower
for the excess Funds in eccordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender, may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up theideficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, u( Lender’s sole discretion.

Upon payment in f { all 'sums secured by-this Sccurity: Instninent, Lender shall promptly refund to Borrower any
Funds held by Lender. If naragraph 21, Lendepighall lacquire o8l the Property, Lend r to the acquisition or sale
of the Property, shall ap; s held by Lendet at. the time offacquisition or sale as ainst the sums secured by
this Security Instrument.

3. Application of F applicable law provides'otherwise, all pay » Lender under paragraphs
1 and 2 shall be applied: s ¢ ayable under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Leader; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. op8 1271
Form 3016 8/90
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3007196918
5, Hazad or Property Insurance, Borrower shall keep the improvements now exlstmg or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or ﬂoodlng, for which Lender requlres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the
Propeny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly nnvmpr)ts referred to in paragraphs | and 2 or chanoe the amount of the payments. If

under paragraph 21 the ] nd proceeds resulting from
damage to the Property | HRI’HP 19.\ Ml by this Security Instrument
immediately prior to the

6. Occupancy, Pres W Ig i Horrow 1 Application; Leaseholds.
Borrower shall occupy, ¢ 1, and use the Property as Borrower's prmcx residence with  days after the execution of
this Security Instrument and Boommﬁntmpe © Wrﬁgnc@f idence for at least one year after

the date of occupancy, unitss Lender gthe wygy ghall not be unreasonably withheld, or unless
extenuating circumstances eXist wh:ch are gyong Bo!rrower co!?ro rrower shall not destroy, damage or impair the

Property, allow the Properly to detenorate, or commit waste on the Property Borrower shall be in default if any forfeiture
action or proceeding, whether civil imina 8t in *s good Judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, es provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determina precludes forfeiture of the Borrower's interést in the Property or other material
impairment of the lien ¢reated by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fal=s or inaccurate information or statements to Lender (or failed
to provide Lender with any materiai information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerniag Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on &
leasehold, Borrower shsll comply with all the provisions.of theilease. If Borrower acquires fea title to the Property, the
leaschold and the fee title shall not merge unless Lendémagrees to'theamerger in writing.

7. Protection of Lender’s Rights in the Property It Botrawer #zils to perform the coven nd agreements contained in

this Security Instrument, > is o legal proceeding that-may sigaificantly affect J.cnde i in the Property (such as a
proceeding in bankruptc) for condemnatior o forfeiture or to enforce lovws or ), then Lender may do and
pay for whatever is nec ot the value of the /Proneriyiand Lender’s rigt erty. Lender’s actions may
include paying any sum Yien which has priéfity over this Secu ippearing in court, paying

reasonable attorneys’ fee
7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
ayment.
i 8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. IossD::sfgg

_ _ ’ Form *'X ID%
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' ; 3007 196918 :
paymcnts may no longor be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer spproved by Lender again becomes available and is obtained, Borrower shall pay iy

the premiums required to maintain mortgage insurance in effect, or to provide # loss reserve, until the requirement for mttgaze '
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, :
9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, :
10. Condemnation. The proceeds of any award or claim for damnges, direct or consequential, in mnectxon wuh nny -
condemnation or other taking of any part of the Property, or for conveynnce in liey of mndemnatmo. are hereby mgned and
shall be paid to Lender, '

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by !.hls Sccunty Instrumt |

whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair |

~ market value of the Property immediately before the taking is equal to or grester than the amount of the sums secured by this
‘Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the tota]

amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Proporty immediately

before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the ﬁnr
market value of the Property immediately before the takmg is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law othemse provides, the proceods shall o
be applied to the sums secured by thxs Secunty Instrument whether or not the sums are then due, '

;f the Ptrlopert); is al; ‘»ndomnor offm to mko an
~award or seltle a claim $ 10 respond to ) wdatethenonceisgwm :
Lender is authorized to cc f m’& wm therpeﬂyortothesnm; o

ured by this Security I i
= Unlzss xL&;smie‘;n gd Nm m FLMU ® procesg mcnpnl shnll not cxtmd or :

postpone the due date of t at of such pgymm P 5
11. Borrower Not } m@){?ﬁ'{ﬁ'yf W ver.m or payment or modification e

of amortization of the sum ~ured by th Gylllﬁllﬁﬁmy success ‘n interest of Borrower shall
- not operate to release the liability of the ongmal Borrower or Borrower s successors in interest, |_cnder shall not be reqmmd to
commence proceedings against any #uccessor in inferest or refuse 10 extend time T nent or otherwise modify amortization

of the sums secured by this Security lostument by reason of aay demand made by the original Borrower or Borrower's

successors in interest, Any forbesrance by Lender in exercising any right or remedy shell not 1 ) wawer of or praclude the

exercise of any right or re dy P gy 0
12. Successors and Assigns Bound 1omt and Several Liability: Co-sizners. The cov: nts and lgmoments of ﬂns[

: Seounty Instrument shall ad_& benefi! the successors and assigns of Lender and Borrower ubject to. the provisions of

_paragraph 17. Borrower’s covenan! agreemen shall be jc «d severa!. Any Borrower who co-signs this- Security
Instrument but does not ¢xccute the Note: (a) is eo-signing this Security Instrument only to morigage, grant and convey that

. Borrower’s interest in the Property under the terms of this Secufitvanstrument; (b) is not ‘personally obligated to pay the sums ’1
secured by this Security Instcument; and (c) agrees tha‘ Leaderand wnjcother Borrower may egrec (o extend, modify, forbear or

' mako any accommodations wilh regard to the terms ofithis Security Inétrument or the Note without that Borrower sconsent,.
' 13. Loan Charges. ban sacured by this=Security lnstrument-is subject to # 1, ets maximum loan charges.

ancl that law is finally int > that the interestopiother 1oan charges collected or 1 sted in connection with the
loan exceed the permitted {a) any such lozp chargeshall e reduced by it essary to reduce the charge
o the permitted limit; an fceacly collected ‘BzmiBorrower which e I limits will be refunded to
“"Borrower. Lender may ¢ : ote or by mniungadnrect

payment to Borrower, If a refund reduces prmcnpal the reduction will be treated as a paﬁ:al prepayment wnthout lny
* prepayment charge under the Note.

. 14. Notices, Any notice to Borrower provided for in thxs Security Instrument shall be given by delivering 1t or by mmlmg
© it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

- or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail fo
. Lender’s address stated herein or any other address Lender desxgnates by notice to Borrower.- Any notice prowdcd for in this
* Security Instrument shall be deemed to have been given to Bofrower or Lenider when given as provided in this paragr

18, Govemmg Law; Severablhty. This Secunty Instrument shall be governed by federal law and the. law of the -
jurisdiction in ‘which the Property is located. In the event that any provnsxon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conﬂ:ctmg provxslon To thss end the provnsxons of this Secunty Instmment and the Noto are dochred
to be severable. o

16 Borrower’s Copy. Borrower shall be ngen one conformed copy of the: Note and of ttns Secunty Instmment b“ i
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

'18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security -Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shalt remain fully offective as if no accele \ 1. H this right to reinstate shall
not apply in the case of ac pa h i7. . . - 8
19, Sale of Note; o Skl GUNBAE VRS - ogether with this Security

Instrument) may be sold ¢ # ithopt pri i ! ¥ hange in the entity (known
as the "Loan Servicer”) tt ts mmtmmimxé by ent. There also may be one
or more changes of the I« SV IcaE unreﬁd to a sale of the Nate, If there is a change ¢{{lis Servicer, Borrower will be
given written notice of the cli Jm& &Wﬂgﬁ?l tﬁ&)\p mﬂrﬁﬁﬁe t:' s.notice will state the name and
address of the new Loan Servicer and thieidressharwhichipaymenitbentsirtsd @mde. The notice will also contain any other
information required by app!licable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use disposal, storage, or release of any
Hazardous Substances on or in the Propeity. Borrower shall not.do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Subsiances that are gen ognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any iavestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency te party involving the I y.and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is nofified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substanée nffécting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environuental Lo,

As used in this parsgraph 20, "Hazardous Subsinces® are those-substances defined a5 tofic or hazardous substances by

Environmental Law and llowing substances: -gasoline; keroseng,~other flammab’c or petroleum products, toxic
pesticides and herbicides, slvents, materials containing asbestos or formaldehy o, ictive materials. As used in
this paragraph 20, "Envi w" means federol laws anddaws’ of the jurisdict 16 Property is located that
relate to health, safety or rotection.

NON-UNIFORM C« t I Lender furtl T

21. Acceleration; Remedies. Lender shaii give notice to Borrower prior to acceieration foliowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower {o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

‘ ‘ . , . . DPS 1274
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. orm 3016 9/60
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24. Riders to this Security Inslrument. If one or more nders are executed by Borrower and mcorded together with this

_ Security Instrument, the covenants an ments of each such rider shall be inca 11 amend and supplement
the covenants and agredt HICiL 88 11 UiC TIGCI8) Weig & pan trument. -
ok tplctia b Document 1S,

| X | Adjustable Rate \| Rider

Gradwed Payr - N@EEAS R R A1 syment Rider
Balloon Rider . Rate Improvement Rider ta ne Rider
V.A. Rider This D gptAsfhe property of

the Lake County Recorder!

BY SIGNING BELOW, Borrower eccepts and #groes to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: %}_@ u\&: /Q\)‘LM (Seal)
VE

PER 7. SYBILSK -Borrower
..‘»/vm /X%/&W (Seal)
TRBHE SYBILSKT -Borrower
SEal) - —_—  (Seal)
-vBonpwer -Borrower
STATE OF INDIANA, ( Y
Onthis 15TH day of NOVEMBER , 1995 | before me, the undersigned, a Notary Public in

and for said County, personally appeared
SYLVESTER R. SYBILSKI AND IRENE SYBILSKI, HUSBAND AND WIFE

R v o, , and acknowledged the execution of the foregoing instrument. ﬁ
S ﬁi‘“}g&g.:&{l and official seal.
o . )-,",e e # e .
}4; e got?ﬁpre( 9/17/97 :
[l W B o SR d s et : . Notary Public i i
i‘z Ch ‘ i:‘ﬁé@ ,«flfn’:v : y Andrea A. Widlowski
" ﬁ%&t repared by: RUTH A. WESTFORTH " Lake County Resident
- DIRECT MORTGAGE CORP,
Page 8018 -Form 3016 9/90
DPS 1278
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 3007196918

THIS ADJUSTABLE RATE RIDER is made this 15TH dsy of NOVEMBER ,
1995 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument"”) of the same date given by the undersigned (the "Borrower®) to secure
Borrower's Adjustable Rate Note (the "Note") to
DIRECT MORTGAGE CORP.

(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:
8997 CLARK PLACE, CROWN POINT, INDIANA 46307
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORRO\ AND THE
MAXIM ' Eweument is
ADDITIONA EPI;@ Endlugfeed o o Security Instrument,
Borrower and Len /‘ ~ovensnt an agree as follows:
This Document is the property of
A. INTEREST BATEAND M@NT {Sﬂﬁ%h% '
The Note provides for an mltmlbémterest rate of ' %. The Note provides for changes in

the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Datcs

The interest rate [ will pay may change on the first day of DECEMBER 1< | 1996 , and onthat
day every 12th month thereafter, Each date on which my interest rats could change is called a "Change Date.”

(B) The Index :

Beginning wit!: he first Change Date, my interest rate wiil be based on an Index. Tho "Index" is the weekly
average yield on United States Treasury securities adivstes fo a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index Sigure-availsble as of the date 45 devs before each Change Date
is called the "Current-Index,”

If the Index it ager available, the Nole Holderwill tagose a new index whi ased upon comparable
information, The | lder will give me notica of thischoice.-

(C) Calculatic = ' ‘

Before each C| Note Holder will&aic1ias@%ny new interes 1 TWO AND
- THREE FOU. percentage point(s) %) to the Current

Index. The Note Holder will then round-the-result-of-this-addition-to-tlte nearest one Cigaul of one percentlge point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly paymeat.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.2500 %
orlessthan 4.2500 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for
the preceding twelve months. My interest rate will never be greater than 12.2500 4,

(E) Effective Date of Changes '

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymen d required by law to be
given me and als of number Of & person wWpo evill ang I may have regarding
the notice. Document is
B. TRANSFER :OPLRTY OR A BENEFICIAL INTEREST N

) ’ 1 R
?Jm'fl(‘)rr;nx_ts%;e:?] rop 4 ,N.Wmm Br any | ?‘:‘haemrty or any
el by witor: LIRS TAGHHREE i‘é‘iﬁﬁ?ﬁfgfﬁ@ﬁ#ﬂgﬁ% i ithoehtr
od by thi den dlisrapiion!

full of all sums s Ehﬂi@‘gﬁ“ sqn' shall not be oxercised by Lender if
exercise is prohibited by federal law as of the date of thig Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender (o evaluate the intended
transferee as if a new loan were being | ransfe 4 (b) Le onably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lend

To the extent permittec applicable law, Lender may charge a re ble fee as a condition to Lender’s
consent to the loan assumption, |ender may also require the transferee to sign dn assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releasés Botrower inwriting.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period ofinof18sg than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all suras’ecoused oy this Security Instrument. If Borrower fails to pay these

sums prior to the expiration of this period, Latder may invoke'gny remedies permitted by this Security Instrument
without further n or demand on Borrowes™/
BY SIGNINC Borrower accepw and AgTeES to‘tht_:i’ierms and coven ied in this Adjustable
Rate Rider. er, INDIANR w5
L\ et SR
—(Seal)
SYLVESTER R. SYBILSKI -Borrower
que/we, Ao bt (Seal)
IRENE SYBILSKI ¢ -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
@D;8228 108102 Page 2 o1 2 Form 3111 3/86 DPS 407
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of NOVEMBER ,
1995 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instrument'’) of the same date, given by the undersigned (the

‘‘Borrower’’) to secure Borrower's Note to
DIRECT MORTGAGE CORP.

(tho *Lender'’)
of the same date and covering the Property described in the Security Instrument and located at:
8997 CLARK PLACE, CROWN POINT, INDIANA 46307

[Property Address]
The Property incl i , 8 parc improved W ether with other such
els and certai 4 Q)m i 'l ]

%aI{IcE COVENA ML ;‘1%%8 %t?&&}&s F (the “*Declaration’’).
The Propertyis v o ool IUNEREIRARRAA LA 1!
PINE ISLAN DGE
(the *“PUD""). The'’ ’Ehils Doc i ﬂ:h e‘(P h al

e ¢ *"}. The Property also i wer's inte e, hogeown sociation or equivalent
entity owning or mandging the Mﬁ&? ﬁ @mﬁ%ﬁm‘@vm«s Association’”) andqthe uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS additic venar ! agreem ls in the Security Instrument,
Borrower and Lender furtherovenant and agree as followss

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The [*Constituent Documents®® are the: (i) Declaration; (ii) & of dncorporation, trust instrument
or any equivalent cdocument which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Associction. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard !nsurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, 8 “‘master’’ or “blanket’’ policy insuring #ha Fropsriy which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the pendds, and againet the hazards Lender requires, including fire and
hazards included 1 the term *‘extended éoverage;* thens |

(i) Le ives the provision 20 Unifona-Covenant 2 for the monih! ent to Lender of the
yearly premium is for hazard insuraace.on the Property; and

(ii) Bor stion under Udfoifr€oveRant 5 to maint isurance coverage on
the Property is d » the extent that thé Yequired coverage 1 ] Owneu Assocutlon

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by

the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termmntlon required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(ij) any amendment to any provision of the ‘*Constituent Documents'' if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; o1

(iv) I id_have the eifect of genden ability insurance coverage
maintained by 560Ci m ,
F. Reme: e mr m ﬁ{i:m v hen Lender may pay them.
Any amounts « I bt of Borrower secured by
the Security In . ayment, these amounts shall bear
interest from the date of disbursement at otc rate t?g:i) le, with interest, upon notice from
Lender to Borrower requestxiga Ounty Recorder!

BY SIGNING BELOW, Borrower a | agrees t terms and isions contained in this PUD Rider,

Am:*“f R R )3# L' (Seal)
sy

ESTER R. SYBYLSKI “Borrower

j’\/?/&&/ﬁ, W‘ ’ (se.l)

IRENE SYBILSKI -Botrower

. (Seal)

-Borrower

) ' (Seal)

-Borrower
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