e o STATE OF INDIANA

A : COUNTY
FA 15805 pl FILED FOR RECORD
85070534 SSNOV 17 AMI: 3y

ST MARZAAE e CLEVE A
(/) REé('J:ﬁDE?‘ ~D

[Space Above This Line For Recording Data}

10870 MORTGAGE FH?SCI“-;}:F;BQZ 703

Loan No: 1037000013

Document is
THIS MORTGAGE ( strumento)is gi p Add . The Mi is
GONALD W ZAKUTANS K . 401 I DKUY Rk o #ho b o
This Document is the property of

the Lake County Recorder!
("Borrower"). This Security Instrument is given to  MCA MORTGAGE CORPORATION

b
8
S
“Q which is organized and exisiing underthe lawsof the State of Michigan ‘ , and whose
addressis 23999 NORTHWESTERN HWY, STE 260,
SOUTHFIELD, MI 075 ender"). Borrower owes Lender the principal sum of
EIGHTY ONE THOUSAND ONE RUNDRED EIGHTY THREE AND 00/100
[ Dollars (US. § 81,183.00 ).
5' This debt is evidenced by Borrower's note dated the same «.aums tlu~ Becurity Instrument ("Note"), which provides for monthly
payments, with the full deb;. if ot paid earlier, due 23 payable onDecember  01st, 207 . This Security
Instrument secures to Ler ). repaymem of thc, Jebt cvidenced By the Note, with intercs; | renewals, extensions and
"= modifications; (b) the pay il other sums, withcinlerest; advancedinder paragraph 6 (o e security of this Security
Instrument; and (c) the p o{ Borrower's covenlants and agreements under this S rument and the Note. For
this purpose, Borrower rorigage, grant ‘@nd/couNeyeio Lender fi ibed property located in
LAKE = County, Indiana:
LOT 3, IN INDIANA RIDGE SOQUTH SUBDIVISION, LAT THEREOF,

RECORDED IN PLAT BOOK 49 PAGE 22, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

te-

[Street, City],

AR

18-316-3 UNIT #27
which has the address of 3014 W 39TH AVENUE, HOBART
Indiana 46342 [Zip Code]("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurienances,
rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred o in
this Security Instrument as the *‘Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4, In any year in which lhe Lender must pay a mongagc msurance premium to the Secretary

of Housing and Urban Deve!
still held the Security Instr
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ollows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium,;
Second, to any taxes, special assessments, Icaschold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.

@@é -4R(IN) (0508)

Page 20! 8




-4 Fire, Flood and Other Hazard Insurance, Borrower shall msure all unprovements on the Property whether now. in, L

exislcnce or subscquenlly erecled, against any hazards, casualtics, and contingencies, including ﬁre. for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
~all improvements on the Property, whether now in existence or subsequently erected, agamst loss by floods 1o the extent required
by the Secretary. All insurance shall be carried with compames approved by Lender. The insurance policies end any rcnewals
shall be held by Lender and shall mclude loss payable clauses in favor of,andina form aoceptable 10, Lcnder. :

In the evem of loss, Borrower shall give Lender unmedlate nouce by mail. Lender may make proof of loss rf not made o
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss

directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by

Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any 5

delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of

the damaged Property, Any apphcamm of the proceeds 10 the prmcnpal shall not extend or postpone the due date of the monthly -

~ payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an

amount required to pay all outstandmg ndebtedness under the Note and this Secumy Instmment shall be pa\d to I,he enuty legally
enmled thereto, , : r

o In the event of fore At Iostrument or other transfer of rty that exnnguxshes the :
indebtedness, all right, title 36 Bocummmgg. puchaser,
k 5. Occupancy, Preser N.’D@F\FJ@EAU pplk:ation. Leaseholds
- Borrower shall occupy, est and use the Propcrty as Borrgwer’s principal residence wi ; ays after the execution of
" this Security Instrument an hrs 639 R Pafeas em@nmwo dence. for at least one year after the

date of occupancy, unless Secretmﬂﬁ%t@d opk awillysaisie undue hardship. for Borrower, or unless

extenuating circumstances cxist which are beyond Borrower's Control. Borrower shall notify: nder of any extenuating

- circumstances, Borrower shall not commit wasre or destroy, damage or substantially change the Property or allow the Property 0.~

deteriorate, reasonable wear ad tear excepied, Lender inspect the Property if the Property is vacant or abandoned or the loan

i in default. Lender may t:ke reasonable action to pre :ran’dp erve such vacant or abandoned Property. Borrower shall also - ’

be in default if Borrower, during fhe loan application process, gave materizlly fal inaccurate information or statements 0
Lender (or failed to provide Lender with-any material in/ormation) in conncction with the loan evidenced by the Note, including,
but not limited 1o, representations concerning Bomrower's occupancy of the Property as a principa! residence, If this Security
~ Instrument is on a leasehold, Bonic all comply with the provisionsdof the lcase. If Borrower acquires fee 'litle t0 the

~ Property, :he ieaseheld and fcd title shall notbe merged unless Lender agrees 0 the merger in wmxng TR

6'., Clliergesktoﬁorrm ‘d Protectron of Lendez®s krghta in *ne Property. Borrower ) pay - all govemmental or

. municipal charges, fines and iupositions thal are noginciided in paragraph 2. Borrower shall 1 these obligations on time ©~
directly to the entity which ~! tho payment, If failues 10 pay-wouidigdversely affect T.cnoc rest m the Property upon ,
Lender’s request Borrower ity fumnish to Leader receipis evidencing these pe: :

J T Borrower fails on sats or the paymentdiiwaired by parar: ph 'f&’m' any oiher covenents
and agrecments contained i gl 1 y affect Lender's rights in

the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws of regulations), then Lender may doand |

pay whatever is necessary 1o protect the value of the Property and Lender's rxghts in (he Property, mcludmg payment of taxes." :
hazard msurance and omer items menuoned in paragraph 2, : , ,

S Any amounts drsbursed by Lender under thrs paragraph shall become an addmonal debt of Borrower and be secured by this
- Security Instrument. These amounts shall bear interest from the date of drsbursement atthe Note rate, and at the opnon of Lender,
shall be unmedxately due and payable. e i

, 7 Condemnation The proceeds of any award or clalm for damages dlrect or consequenual in connecuon wrth any :
: ;condernnanon or other taking of any part of the- Property. or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security

~ Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secumy Instrument,
~ first to-any dehnquent amounts applied in the order provided in paragraph 3, and then to prepaymem of principal. Any applicanon i

: of the proceeds to the pnncrpal shall not extend or postpone the due date of the. monthly payments whnch are referred toin -
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paragraph 2, or change the amount of such payments, Any cxcess procecds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if;
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Allor part of the Proparty, or a baneficial interest in-a truet owning all or nart of tha Dﬂﬂ\eny' is sold or omerwisc
transferred (ot! )

(ii) The Prope i€ | 2nce, or the purchaser or
granice does s but his or hcr credit has not been ice with the requirements
o the Scrar % ICIAiv

- :Ehasolamummwmthnemmmeaﬁ

(c) No Waiver. |
i, LendgndeesTol Wakve 1erghi yiHTisRess i Bbsanuca ove:

not require such pay

tin full, but Lender does

(d) Regulations of

UD Secretary. In many

circumstances regulations issued by the S

wary will limit Lender's

rights in the case of payment defaults to require immediate_payment in full and foreclose if not paid. This Security
Instrument does not authorize @cceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Bomower agrees that should this Security Instrument-and the Nole secured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything \in paragraph 9, require immediale payment in full of all sums secured by this Security

Instrument. A wri
hereof, declining t
such ineligibility. N
insurance is solely due

1 statemeni of any authorized agent of e Secrelary dated subsequer

nsure this Security Instrument. and-lie:Note secured thereby, shall be dccmed conclusive proof of

ithstanding the foregoingthis-option #45y not be exercised by Lender wvhen the unavailability of
_ender’s failure to resitit 4 mortgage wisvrance premium to the Sccrciary,

o 60 days from the date

10, Reinstatement. a right to ber@psiated- 3L ender has required imjm yment in full because of

Borrower’s failure to pay nder the Nate o _this \Seeurity Instrumen es even after foreclosure
“proceedings are instituted. ” Sccurity Instrunient /B orstiwer shall tende imounts required to bring - -

Borrower's account curren! pxtent HICY drc obligations of Borrower y Instrument, foreclosure

costs and reasonable and cusioimnar y alloiiCys ICCs aina CAPCNSCs propeily assGliaild wiul uic foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if; (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure procecding, (ii) reinstatement will preclude foreclosure on different grounds in the fumre. or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. ‘

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

@g -4R(IN) (s505)
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of (this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instryment shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
Conﬂicts Wilh apphcablc Jaw, such eonflict chall nat affect other nrovisions of lhia Carmieity Inctenimant or the Now which can be

given effect without the co Tqghis.end the provisions of th e the Note are declared (o
be severable. Document is
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15. Borrower’s Copy.

16. Assignment of Rei
Property. Borrower authoris«

its and revenues of the
~directs each tenant of the

Property 1o pay the rents to Lender or Lender's agents, However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolu assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrawer: (a) all rents received by Borrower shali-be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sceurity Instrument; (b) Lender shall be entitled to collect and
reccive all of the rents of the Property: and (¢) each tcnant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's writien demand 10 the tenani:

Borrower has not execi

Lender from exercising its 1

Lender shall not be re
Borrower. However, Lend
shall not cure or waive an)
shall terminate when the de

! any prior assignment of Rz tents-and fias not and will not perfor

his under this paragraph 16

" upon, take centrol of or maintain the Property b
ially appointed regeiver may dofso At any time !
slidate any otheengh{ 08 ,.medy of Lend

N ity Inctmimeant o nasd in fell

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

iy act that would prevent

iving notice of breach to
Any application of rents
of rents of the Property

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Init}
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SOUTHFIELD, MI 48075

§.97 R .
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Document 1s |
20. Riders to this Secu orded together with this
Security Instrument, the co Nﬁwmﬂium applement the covenants
and agreements of this Secu
e D] Tﬁ'i‘sasﬁﬂ 'Hii%wfs"%‘héWW‘ﬁf
Condominium Ri the CaGaifaaenmeniRigeorder! [ othe | eify)
(] Planned Unit Development Rider  [_] Growing Equity Rider
BY SIGNING BELOW, Horrower accepts and agrees (o the termg contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it : y L W o ’
Witnesses: ] c y .
\Ay}_ M/ ,‘QSM / M Seal)
JORIEWL. ZAKUTANSKY Borrower
Wikl U
» (Seal)
e DORAHRW—SARY" - . -Borrower
< ;
' (Seal)
DONALD W. ZAKUTANSKY ™ ) >ioi'rower - - -Borrower
[\
STATE OF INDIANA, [YAKE  PORTER County ss:
On (hls 09 day of November , 1995 , before me, the undersigned, a Notary Public
 said County, sonall peared ,
@f‘m He LM ZAKU A KY, JORI L. ZAKUTANSKY, Husband and Wife

, and acknowledged the execution of the foregoing instrument,

RN S Notary Public {/
: Resxdence Porter MARGARET E. LAWHEAD
’I‘hlsfiﬁstmment was prepared by:
@D -4R(IN) (9505 ]UDY GRENNES Pagesot s Record and Retum To
MCA MORTGAGE CORPORATION MCA MORTGAGE CORPORATION
23999 NORTHWESTERN HWY, STE 260, 23999 NORTHWESTERN HWY,

SOUTHFIELD, MI 48075




