| %ré&@égw‘ihﬂ ! m%ﬁuencm lﬂiﬁaﬂmmame

mlsMonTeAGEmaao this ZO?H . dayo! OCTOBER -
Josm’aa Hoz'mm , T,

ﬂ'm ' Gounty. Slate of ___~ IN ‘ (hereinafter uumd ta " 'Mommr),'
' -~ having Rs pﬂncipal omce 8t 9204 COLUHBIA AVENUE

(hminauer retemd ‘lo FH 'Moﬂaaoee')

WITNESSETH

FOR VALUABLE CONSIDERATIDN the receipt of which Is hmby acknowtodqed Maﬂoaoor doss 1
tollow:ng described real estate sltuated in LARE Couny Statoof __ INDIANA

SEE “ADDENDUM nav ATTACHED

Tuu mmmu *awimaa

: togethef with all nghts ptivileges, interests, mineral rights, water tights, air rights, timber riahts andlor aas riahts easements, improvcments appunemnces,
fixtures and hereditaments therein. lm. which nid rents

and profits are now and hereby as: ummetorls.

any othar agmmtn;«exacut;dybya Morlgager md ortgages.

; .MQ&'& mﬂs;mm

o s This Document is the property of
A The mmnmﬂmmi: 5 ute of Notﬁi éciw‘g%mm order' :

toMertmea.mdmted october 20, 1995 L e
in the original principal amount oramontsof Five Hu n 8 Thous t_g_mi *kkk: k‘*** ok
~ with the ominal matumyﬂate or datos of | mmﬁ; 20, JQ‘ ___£_.and withinteros! thereon a5 provided in saidin

B  Any renewal, extension 1 raplacemenitl | debtsdnes terre‘d 10 paragraph A bove;

Bnts i :de by Morigageeto nme) ,;3"’{ .

| D Any other indebtedness which )@RTGAGOR ’

' mxuht from time o time, while this. ) is in effect, owe Mnrtoagﬂe* and

E The pedo‘rmanca by } monaaqufs cwenantt. egigements, pmmises, paymen! s’ contained in -this Mortgage - '

agresment, : : e
~ The Mortgagorshall havo and od premises unto the N‘mtaaqqe forthe purpose¢ 1 under the following terms and -

conditions:
'ARTICLE 1. COVENANTS

Mor!oaoor hereby covenants and agraes with Mortqagee as 1oltows R

saction 1. 01 Securlty Agreamen!. It any of the property descnbed above does not torm a part and parcel oi the ptemises of does not constilute 2
(lxture as that term Is defined in the Uniform Commercial Code, this Mortgage is hereby deemed a Security Agreement under the Uniform Commercial Code for
the purpose of hereby creating a security interest in the premises. The Mortgaqor hereby orants sald secunty mterest to the Monqanee as Secured Party. as

that term Is dafmad in the Umform COmmercual code

i

Section 1.02. Wa-to and mlntemnco of Promlus The Mortgaqor shall abstam from and-not permit the cnmmlssicm of wasta inor aboul the
premises; shall not move or demalish, or alter the strugtural character of, any building at any time ‘eracted on the premises without-the prior written consent of
the Mongauee' shall maintaln the ptomises in qood condition and repair, reasonable wear and tear-excepted. The Monaaoeo shall have the nght but not the ‘

to the Morigagor
of insuunce required "




Section 1.04, Payment of Taxes and Other Charges. The Mortgager shall pay all real estate faxes, wim and sewer rents, other similar cliims
and liens assessed or which may be assessed against the premises or any part thereof, without any deduction or abatement, in a manner accaptabia to such
taxing authorities and shall produge to the Mortgagee receipts for the payment thersof in full and shall pay every other tax, assessmenty ciaim, lian, or~
encumbrance which may at any time be or become a lien upon the prqpasgs pﬂprtes lien of this Mortgage; provided, however, that if the Mortgagor shaifin
good faith, and by proper legal action, contest any such taxes, claims, liens, encum rafices of other charges or the validity thareof, and shall have ombllshod
on its books or by deposit of cash the Mortgagee (as the Mortgagee may elect), a reserve for the payment thersof in such amount gs the Mortgagee may
require, than the Mortgagor shall not be required to pay the same, or to produce such receipts, during the maintenance of said reserve and as long as such

contest operates 1o prevent collection, and is maintained and prosecuted with diligence, and shall not have bean terminated or discontinued adversely to the
Mortgagor.

Section 1.05. Psyment of Future Tsxes. If at any time the United State Government or any other federal, state, or municipal government or
subdivision thereof shall require internal revenue or other documentary stamps or tax on this Mortgage or the note secured hereby, upon demand the
Mortgagor shall pay for same; and on failure to make such payment within fifteen (15) days after demand for same, the Mortgagee may pay for such stamps

and add the amount so paid to the principal indebtedness evidenced by the note and secured by this Mortgage, and said additional principal shall bear interest
at the rate of tha than current note rate.

Sectiony1.06. Compllance with Ordinances. The Mortgagor shall comply with any municipal ordinance or regulation atfecting the premises within
thirty (30) days after notice thereof; provided, however, that if the Mortgagor shall in good faith, and by proper legal action, contest any such ordinance or
regulation, or the validity thereof, then the Mortgagor shall not be required to comply therewith so long as such contest operates to prevent enforcement, and is
maintained and prosecuted with diligence, and shall not have been terminated or discontinued adversely to the Morigagor.

Section 1.07. Personal Liability. The Mortgagor agrees to pay all indebtedness secured by this Mortgage in accordance with its terms and with the
terms of the note

x

ARTICLE 2. DEFAULT AND BREACH

Section 2.01. Events of Default, The following shall constitute Events of Default hereundar:

(a} The failure of t} B ﬁ @Wﬂi@ﬂlﬂ i{g

{b)  The failure of tt M NO@TV@ F FT CIWT:' when the same Is due.
{c) Tha faiiure of T«ﬁirggﬁ 8 &Qﬁo{%%o‘\_(eigtmoéeeﬂeﬂwwm&f
{d) Any assignment for iie benefit d:hﬂulnﬂ&@rﬁﬁhmdaﬁﬂﬂﬁdﬁﬁgdmas intended 1o Iquidate or rehabilitate the

mortgagor's esiate, or the Mortgagor's becoming insolvent within the meaning of the Federal Bankruptey Cor

Section 2.02. Foreclosuro on Defaulie Upon the occurrence-of-any 0ne orinoie of said Events of-Defau!!, the entire unpald balance on the principal,
the accrued interest, and all other sums secured by this Mortgage. shall, at the option of the Morlgagee, become Immediately due and payable without notice or
demand, and in any such Event of Default the Moripapee may proceed to foreclose this Mortgage by ju dings according to the statutes. Any failure
to exercise said option shall not constitute a waiver of the right to exercise the option al any ather time.[In any such procesding, there shall be allowed and
included as additional indebtedness in the Judgments, all expenses which may be pald or incurred by or on behalf of the Mortgages for the attorney's fees,
searches, title insurance policies, and any ¢ nsas which the Mortgagas m: casonably necessary to prosecute such suit or to maintain the sale
pursuant to judgement. The proceeds of a foreclosire sale shall be applied first, to the payment of all costs arlsing from the foreclosure procesdings; second, to
the payment of all items other than principal and interest which are secuced'ngebiednass under this Mortgage:; third, to the payment of the unpaid principal and
interest under the note; and fourth, any surplus to the Mortgagor, hisficcessors, arassigns.

Section 2,03. Possessl Hecelvershlp. The Mdtigagee shall have the.tight in any proceeding to fose is Mortgage to the appointment
of a raceiver to collect the rent: same, and profits of the'premises-and-apily them to the payment of il 36, interest, attorney's fees and
costs, and any other payments fis_note or this Mortgagelswithout-notice and without regard i of the premises to secure the
indebtedness. Or, instead of su ~Mortpagee may, at4lsidatioh, iiecir take possassion of j the period of redemption, and
collect the rents and apply them above

Section 2.04. Fallure to Pay Taxes or Insurance Premlum, If after receiving ten (10) days' written demand for payment and/or discharge from
Mortgagee, the Borrower or Mortgagor fails to pay any tax, claim, lien or encumbrance which shail be or become prior in lien to this Mortgage, or o pay any
insurance promium as aforesaid, or to keep the premises in repair, as aforesaid, or commits or parmits waste, then the Mortgages, at its option, may pay said
claim, lien, encumbrance, tax assessment, or premium, with right of subrogation thereunder, may make such repairs and take such steps as it deems advisable
to prevent or cure such repairs and take such steps as it deems advisable to prevent or cure such waste, and may appear in any action or proceeding with
respact to any of the foregoing and retain counsel therein, and take such action therein as the Mortgagee deems advisable, and for any said purposes the
mortgagee may advance such sums of money as it deems necessary. All sums of money advanced by the Mortgagee pursuant to this section, together with
interest on each such advance at the than current note rate, shall'be so much additional indebtedness secured hareby and shall immediately become due and

payable without notice. The failure of the Mortgagee to act pursuant 1o this section shall not be desmed a waiver of any rights the Mortgagee may have because
of any default on the Borrower or Mortgagor.

Saction 2.05. Assignment of Loases and Rents, As a further security for payment of the indebtedness and performance of the obligations,
covenants, and agreements secured hereby, the Mortgagor hereby assigns to the mortgagee all leases already in existence and to be created in the future,
together with all rents to become due under existing or future leases. This assignment, however, shall be operative only in the event of the occurrence of a
default hereunder, or under the note or other instrument collateral hereto, remaining uncured at the expiration of the grace period, if any, provided above in
respect to such default; and in any such case the Mortgagor hereby confers on the Mortgagee the exclusive power, to be used or not be used in its sole
discretion, to act as agent, or to appoint a third person to act as agent for the Mortgagor, with power to take possession of, and collect all rents arising from,
the premises and apply such rents, at the option of the mortgages, to the payment of the mortgage debt, taxes, costs of maintenance, repairs, expenses
incident to managing, and other expenses, in such order of priority as the Morlgages may in its sole discretion determine, and to turn any balance remaining
over to the Mortgagor; but such collection of rents shall not operate as an atfirmance of the tenant or lease in the event the Mortgagor's title to the premises
should be acquired by the Mortgagee. The Mortgagee shall be liable to account only for rents and profits actually received by the Mortgages. In exercising any
of the powars contained in this saction, the Mortgagee may also take possession of, and for these purposes use, any and ail personal propsrty contained in the
premises and used by the'Mortgagor in the rental or leasing thereof or any part thereo,

pyvl ht Compliance Bymm. ino, 1094

L l M 4018312 (0408) PageR ol 3

JITIT MADIAZHA T224% A0 oot

i
|
%




| ;ABTICLE 3, smsucrron AND aer.ense

~ orantod. shelt ceaso end become void, anythrng herernbetore oonrarned to the contrary notwrthstandrnq

section 302 Tumm of Ture by uongoqor. Any transfer by sle, ortt devrse. operatron of. taw, or otherwrse of the tee trtte interest or eny
interest in all or any portion of the mortgaged premises shall have the same consequences as an event of detault rerrpectrna the indebtedness secur
and upon such transter, the Mortgages, without prror nottce or the elepse of any period of -grace or the rrght to
secured hereby rmmedretely due and oayeb!e and, uporr tarture by the Mortoagor to make such payment within
Mortgacee shallhave the rroht to exarcise all remedies provrded in the note. thrs Morrgaqa or otherwrse et taw

ARTICLE4 MISCELLANEOUS ;

Sectron 401, Notlce, A notice whiotr is marled by oertrfred mail to the Borrower of Mortoaoor
,shett desrgnare to the mortgaqee in wrrtrng. shall be suttrcrent notrce when required under thts Mortgage

Section 4.02, Cumulative nghre and Bomedlee. The rights and remedres ot the mortoaoee as provrded trerern orin said note and rhe warunt
tneretn oontarnsd shall be cumulative and concurrant, and may be pursued singly, successively, o together at the sole drscretron of the Mortqagee ‘and may be
exercised as often as occasion rnererore shall occur; and the failure ta exercise any such right or remedy shall in no event be construed as a waiver or release
of the sams e yor

Section 4,03 Lewful Rates of Interest. All agreements betwaen the Borrowsr or Mortgagor and the Mortgagee are hereby expressly limited s that
in o contingency or event whatsoever shall the amount paid, or agreed to be paid, to the Mortgages for the use, forbearance, or detention of the money dug”
under the Note secured hereby exceed the maximum amount permissible under applicable law. If, dus to any circumstances whatsoever, fulfillment of any
provision hereof at the tima performanca of gneh provision ghall-ba nrescribed hy law then the ohlination to he fntmtnd Shi" be reduced [Q the Iimtt Qf such S

valdy, and it-rom any ¢ i eing inlergst ax 6 highest lawhul ma such amount ﬂm - %
WU Be #YGURENA intare E%“meﬂ@“msk fs y and ot to the payment of tnterest L
Section 404 Partl N.’hlt\@EFal @I NLU g 0 and thetr respecttve heis, executors

administrators, legal repre it ,ceseors and assigns where perrnrtted by this Mortgage.
| | | This Document is the property of

- fs‘eﬁmy‘wi’ Severz6iiiLy. In o g 040 %ﬁ%%str@%Paéthaoe shall for 2ay reason be held to be invelid.“ille‘gat or

uneniarceable in any respr such invalidity, illegality, or unentorceabrlrty Il not affect-any otherprovrsron hereo d this Mortgage shall be construed as if : ;
such invalid, illegal or unen'orteable provision had never been contained herein, o et ’

: Seetten 4.06. Time ‘:‘nor » Time is of theessr 1 0f this N aaqe

‘ Seotion 4.07. Cont rettont The v ‘«'Moyrtgagy and "Borr art and " tgagee’ Inciude arnqu‘ler o rrat tndtvtdual or oorporation, and thef"
ive heirs. pe (esgnlatives, execiars, admin s ralors, successors, an 361gns. eMortrreoeo. 2 the ‘clse‘mayjbe Trre :

bbb, £ it
,,,,,,,,

I gendors. Wmore shan one pert i named as the Mer! or.thoo e‘tro_ sunder achsuohpmy tsjoint :d’

, Saction 4.08. ceprt s, The captions herein are inserted only, for cnnvenience of reference and in no way ¢ e, |rmrt, or descrroe the scope or in‘tent
of this mortgage or any pariiculas peragraph 01 section neroot, aokthe proper wonsiruction heregf. S

IN WITNES 'EREQF, the Mortgacor ha's axacuied this Mortga'

this __20TH day of _ OCTOBBRVI\A : v g
' : ‘ : i L_..,. /) / g\/

BN
thnrlvn #AOLTHAN / Vs

STATE OF INDIANA )
SS:

= coumv OF LAKE )

L This instruntent preparad by | Joz‘eo GORELICK, VICE PRESIDENT, CHIEF LENDING OFFICER

"BEFORE ME the undersigned, a Notary Public in and for said County and State personally appeared

ACQUELINE MIRELES

CopyrlthtComptlanco Systems, Inc. 1994 :
Mﬁot L3 (9405) Plneaots k :




ADDENDUM "A"

PAR’' OF THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 20,
TOWNSHIP 35 NORTH, RANGE 8 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN THE

TOWN OF MERRILLVILLE, LAKE COUNTY, INDIANA, DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHWEST CORNER OF THE NORTH 414 FEET OF SAID 1/4

1/4 SECTION; THENCE SOUTH TO A POINT 527.37 FEET SOUTH OF THE NORTHWEST
CORNER OF SAID 1/4 1/4 SECTION; THENCE EAST 331.55 FEET, MORE OR LESS,
TO THE EAST LINE OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4
OF THE NORTHEAST 1/4 OF SAID SECTION; THENCE SOUTH 336.28 FEET, MORE OR
LESS, TO A POINT WHICH IS 409,69 FEET NORTH OF THE NORTH LINE OF U.S.
HIGHWAY #30; THENCE EAST 86,53FEET TO THE WEST LINE OF THE EAST 910.79
FEET OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4; THENCE NORTH, ALONG THE
WEST LINE OF SAID 910,79 FEET, TO A POINT ON THE SOUTH LINE OF THE
NORTH 414 FEET OF SAID 1/4 1/4 SECTION; THENCE WEST, ALONG SAID SOUTH
LINE TO THE POINT OF BEGINNING.

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

“The Note Holder will deliver or mail to me a notice of any changes in my inter
of my payment.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this adjustable rate
rider.

Epi /A, Hoffman"
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Section 1.04. Payment of Taxes and Other Charges. The Morlgagor shall pay all real estate taxes, W;Mf and sewer rents, other similar claims
and lisns assessed or which may be assessed agains! the premises or any part thereof, without #ny deduction or abatement, In 8 manner acceptabis to such
taxing authorities and shall produce to the Mortgages receipts for the paymant thareof in full and shall pay every other tax, mcssmonl'cfllm lian, B
encumbrance which may at any time be.or bacome a lien upon ihe, premlses Prior te!;trphen of this Mortgage; provided, however, that if the Mortgagor shaifin
good faith, and by proper legal action, contest any such laxes, clalms uens encumbrafices of other charges or the validity thereof, and shall have astabllshed
on its books or by deposit of cash the Mortgagee (as the Mortgagee may elect), a reserve for the payment thereot in such amount as the Mortcam may
require, than the Mortgagor-shall not be required to pay the same, or to produce such receipls, during the maintenance of said reserve and as long as such

::mast operates to prevent collection, and is maintained and prosecuted with difigence, and shall not have been tarminated or discontinued adversely to the
ortgagor,

Section 1.05. Payment of Future Taxes. If at any time the United State Government or any other federal, state, or municipal government or
subdivision thereof shall require internal revenue or other documentary stamps or tax on this Mortgage or the note securad hereby, upon demand the
Mortgagor shall pay for same; and on failure to make such payment within fifteen (15) days after demand for same, the Mortgagee may pay for such slamps

and add the amount so paid to the principal indebtedness evidenced by the note and secured by this Mortgage, and said additional principal shall bear interest
al the rate of the than current note rate.

Sectiony1.06. Complisnce with Ordinances. The Mortgagor shall comply with any municipal ordinance or regulation affecting the premises within
thirty (30) days after notice thereot; provided, however, that if the Mortgagor shall in good faith, and by proper legal action, contest any such ordinance or
requlation, or the validity thereof, then the Mortgagor shall not be required to comply therewith so long as such contest operates to pravent enforcement, and is
maintained and prosecuted with diligence, and shall not have been terminated or discontinued adversely to the Mortgagor,

Section 1.07. Personal Liabllity. The Morigagor agress to pay all indebtedness secured by this Mortgage in accordance with its torms and with the
terms of the note. :

l

ARTICLE 2. DEFAULT AND BREACH

Section 2.01. Events of Default. The following shall constitute Events of Default hereunder:

{a) The failure of

"Documeéntis

(b} The failurs of Naqtf ’Qf‘an (;t)her surﬁofe(ﬁ fK t : .ge when the same fs due.

(t) The failure of owar or Mortgagor to perform any covenant or agreement in the note or in 15 § 1
his Document is the property of

() Any assignment for ihie banelitof tha Bpriawes mﬁﬁly'ﬁﬁ%ﬁi"ﬂél‘md"‘“ Intended 1o liquidate or rehabilitate the

mortgagor's estale, or the Mortgagor's becoming insolvent withirf'the meaning of the Federal Bankruptcy Coda,

Section 2.02. Foreoclosurs on De Inon th any o of sald Ex iit, the entire unpaid balance on the principal,
the accrued interes!, and all oiher sums sectred by this Morigage, shall, at the option of the Morlgages, become immediately due and payable without notice or
demand, and in any such Even! of Default the Morlgagee may proceed to foreclose this Mortgage by judietal proceadings according to the statutes. Any failure
to exercise said option shall not constitute awaiver of the right to exercise the option at any other time.-la-any such procseding, there shall be allowed and
included as additional indebtedness in the judgments, all expenses which may be paid or incurred by or on bahalf of the Mortgagee for the attorney's fees,
searches, title insurance policies, and any otharaxpenses which the Martgagee may decm reasonably nacessary to prosecuts such suit or to maintain the sale
pursuant to judgement. The proceads of a foicclosure sale shall be applied first, to-ihe payment of all costs arising from the foreclosure proceedings; second, to
the payment of ail items other than principal and interest which are secured indehtedness under this Mortgage; third, to the payment of the unpaid principal and
interest under the note; and fourth, any surplus fo the Mortgagor, hizstincdssors, o aesigns.

Section 2.03. Possess nd Recelvershlp. The Martgagee shall-iave the-tight in any proceeding fo for this Mortgage to the appointment

of a receiver to collect the ren income, and profits of the premisas and apply tham to the payment of 1658, intarest, attorney's fees and
costs, and any other paymen rthe note or this Mcrigage, withcut natice-and without re b y of the premises to secure the
indebtedness. Or, instead of ¢ the Mortgagee may/abiis oot \iiseit take possession of ing the period of redemption, and
collect the rents and apply thei ith above,

Section 2.04. Fallure to Pay Taxes or Insurance Premium. If after receiving ten (10) days’ written demand for payment and/or discharge from
Mortgagee, the Borrower or Mortgagor fails to pay any tax, claim, Jien or encumbrance which shall be or become prior in Jien to this Mortgage, or to pay any
insurance premium as aforesaid, or to keep the premises in repair, as aforesaid, or commits or permits waste, then the Mortgagee, at its option, may pay said
claim, lien, encumbrance, tax assessment, or premium, with right of subrogation thereunder, may make such repairs and take such steps as it deems advisable
to prevent or cure such repairs and-take such steps as it deems advisable to prevent or cure such waste, and may appsar in any action or proceeding with
respect to any of the faregoing and retain counsel therein, and take such action therein as the Mortgagee deems advisable, and for any said purposes the
mortgagee may advance such sums of money as it desms necessary. All sums of money advanced by the Mortgagee pursuant to this section, together with
interest on each such advance at the than current note rate, shall be so much additional indebtedness secured hereby and shall immediately become due and
payable without notice, The failure of the Mortgagee to act pursuant to this section shall not be deemed a waiver of any rights the Mortgagee may have because
of any default on the Borrower or Mortgagor.

Section 2.05, Asslgnment of Lozses and Rents. As a further security for payment of the indebtedness and performance of the obligations,
covenants, and agreements secured hereby, the Mortgagor hereby assigns to the mortgagee all leases already in existence and to be created in the future,
together with all rents to become due under existing or future leases. This assignment, however, shall be operative only in the event of the occurrence of a
default hereunder, or under the note or other instrument collateral hereto, remaining uncured at the expiration of the grace pericd, if any, provided above in
respect to such default; and in any such case the Mortgagor hereby confers on the Mortgagee the exclusive power, to be used or nol be used in its sole
discretion, to act as agent, or to appoint a third person to act as agent for the Mortgagor, with power to take possession of, and collect all rents arising from,
the premises and apply such rents, at the option of the mortgagee, to the payment of the morigage debt, taxes, costs of maintenance, repairs, expenses
incident to managing, and other expenses, in such order of priority as the Mortgagee may in its sole discretion determine, and to tum any balance remaining
over to the Mortgagor; but such collection of rents shall not operats as an atfirmance of the tenant or lease in the event the Mortgagor’s title to the premises
should be acquired by the Mortgagee. The Mortgages shall be liable to account only for rents and profits actually received by the Mortgages. I exercising amy
of the powers contained in this section, the Mortgagee may also take possession of, and for these purposes use, any and all personal property cootained o e
pramises and used by the Mortgagor in the rental or leasing thereaf or any part thersof.
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vty ARTICLE 3. SATISFACTION AND RELEASE

REE "
~~8ection 3.01. Satisfaction of Mortgage. If the Borrower and Mortgagor complies with the provisions of this Mortgage and pays to the Mortgagee
said principal sum, and all other sums payable by the Borrower and Mortgagor to the Mortgagse as are hereby secured, in accordance with the provisions of the
note and in the manner and at the times therein set forth, without deduction, fraud, or delay, then and from thenceforth this Mortgage, and the estate hereby
granted, shall cease and become void, anything hereinbefore contained to the contrary notwithstanding.

T

sl Section 3.02. Transfer of Title by Mortgagor. Any transfer by sale, gift, devise, operation of law, or otherwise of tha fee title interest or any
It interest in all or any portion of the mortgaged premises shall have the same consequences as an event of default respacting the Indebtedness sacured hereby,
N and upon such transfer, the Morigages, without prior notice ot the elapse of any period of grace or the right to cure, shall have the right to declare all sums

secured hereby immediately due and payable and, upon fallure by the Mortgagor to make such payment within thirty (30) days of written demand therefore, the -

Mortgagee shall have the right to exercise all remedies provided in the note, this Mortgage, or otherwise at faw.

ARTICLE 4. MISCELLANEOUS

Section 4.01. Notice. A notice which is mailed by certified mail to the Borrower or Mortgagor or at such other address as the Borrower or Mortgagor
shall designate to the mortgagee in writing, shall be sufficient notice when required under this Mortgage.

Saction 4.02. Cumulative Rights and Remedles. The rights and remedies of the mortgagee as provided herein, or in said note, and the warrant

therein contained, shall be cumulative and concurrent, and may be pursued singly, successively, or together at the sole discretion of the Mortgagee, and may be .-

exercised as often as occasion therefore shall occur; and the failure to exercise any such right or remedy shall in no event be construed as a waiver or release
ot the same

Section 4.03. Lawtul Rates of Interest. All agreements between the Borrower or Mortgagor and the Mortgagee are hereby expressly limited so that
in no contingency or event whatsoever shall the amount paid, or agreed to be paid, to the Mortgagae for the use, forbearance, or detention of the money due
under the Note secured hereby exceed the maxtmum amaum permtssnble under apphcable Iaw |f due to any circumstances whatsoever, fulfillment of any
provision hereof, at the ' 0 n 1 shall be reduced to the limit of such

validity, and if from any yrt mnouw ever receive as mwam amount highest lawful rate, such amount that
would be excessive intel g1a the lﬂﬂmﬂ IESm». and not to the payment of interest.
I R ool Bt e i o oo

coessgrs, and assigns where permitted by this Mortgage.
Tﬁ ocument 1s tile property of

Section 404 Par » and their respective heirs, executors,

admimstrators, legal ref

Section 4 05. Sevz
unenforceable in any res
such invalid, illegal or ur

Section 4.08. Caf
of this morigage or any ©

IN WITNE

this ZOTH

Llty. In cagdlany ofie almere O lheyrey

eis b piaingd i dile- Mt tgage shall |

ny reason-be held to be invalid, illegal or

1, such invalidity, illegality, or unenforceability shall not atfect any other provision hereof
arceable provision had never been contained herein.

ns. The captions herein are inserted only. for,convenience of reference and in no way d
ular paragraph or section hereof, abriihe piaparzepsiruction hereof.

NVHEREOF, the Morgagortias-exetutad this Mortgag

7
o

ay of _ OCTOBER

| this Mortgage shall be construed as if

Section 4.06. Time of Essende. Time is of the essence of this Mortgage.
Section 407. Construction. The 15 “Mortgagor’ and *Borrower* and “Morlgagee® includs singular or plural, individual or corporation, and the
__respective heirs. personal raprasentatives, executors, adminisirators, succassors, and assigns of the Mortgagor and the-Mortgagee -as the case may be. <The
use of any gender applies to all genders. ¥ more/than one part is named as tha Mertgagor, the obligation hereunder of each such party is joint and ssveral.

8, limit, or describe the scope of intent

-

S b

S .

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

BEFORE ME, the undersigned, a Notary Public in and for said County and State, personally appeared

EETHETOSEPH A HOFFMAN 5wy

T

and acknowledged the execution of the above and foregoing instrument as free and voluntary act and

deed for the uses and purposes therein set forth.

?%\( o ". -

(urIQer my hand and official seal this OCTOBER

day of , 19 95 |

20TH

ACQUELINE MIRELES

July 11, 1997

LAKE

Coun}!,?f:vaegmonca.»

This ms'fumem prepared by: JOEL GORELICK, VICE PRESIDENT, CHIEF LENDING OFFICER

@ Copyright Compliance Systems, Inc. 1984
ITEM 40163L3 (9405) Page3of3
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AN ADJUSTABLE RATE RIDER
This ad}uétal;le rate rider is made this _20th day of _October , 1995, and is incorporated into and

shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the Security

Instrument) of the same date given by the undersigned (the Borrower) to secure Borrower’s Adjustable Rate
Note (the Note) to Peoples Bank SB

(the Lender) of the same date and covering the property described in the Security Instrument and located at:

7901 Taft Street, Merrillville, IN

L4 . ‘ s v

ADDENDUM "A"

PAR'* OF THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 20,
TOWNSHIP 35 NORTH, RANGE 8 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN THE

TOWN OF MERRILLVILLE, LAKE COUNTY, INDIANA, DESCRIBED AS FOLLOWS:

BEGINNING 2T D AATITHIR ST OADNED AR THER NARTH 414 FEET O E€ATH 1/4

1/4 SECTIC w TO A _POINT 527,37 $EET NORTHWEST
CORNER OF 4 ROV TATECRT RS - R LESS,
TO THE EAS ; THE WEST 1/2 OF THE WEST 1/2 OF IX ST 1/4
or iz nowtienet < NGV ETCIS AT . o rzer, nore o
LESS, TO A NT _WHICH IS 409,69 FEET NORTH OF THE NORTH I.. F U.8.

HIGHWAY #30; 7HEACRIBAEROSEUSEIRE 16 Ghe greopoutyrafi: sasT 910,79
FEET OF THy QUEWESENY/T, TSI ORRHEATE dd i AURES NORS:, 10%G Tie
WEST LINE OF SAID 910.79 FEET, TO A POINT ON THE SOUTH LINE OF THE
NORTH 414 BT OF SAID 1/4 1/4 SECTION; THENCE WEST, ALONG S2ID SOUTH
LINE TO THE POINT OF BAGINNIN




A ADJUSTABLE RATE RIDER

This adjustable rate rider is made this _20th day of _October , 1995, and is incorporated into and

shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the Security
Instrument) of the same date given by the undersigned (the Borrower) to secure Borrower's Adjustable Rate
Note (the Note) to Peoples Bank SB

(the Lender) of the same date and covering the property described in the Security Instrument and located at:

7901 Taft Street, Merrillville, IN
Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF THE INTEREST RATE INCREASES, THE BORROWER’S
PAYMENTS MAY BE HIGHER. IF THE INTEREST RATE DECREASES THE
BORROWER’S PAYMENTS MAY BE LOWER :

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST

The note provi iitial llprest r}(l mﬂ? t ISA & ides for changes in the
interest rate as NOT OFFICIAL!

1 1 JMaR%M?EﬁanEPe property of

the Lake County Recorder!

The interest rate I will pay will change on the date of any change in the Index.
Each date en which my interest rate could change'is call a “Change Date.”

B. THE INDEX

Beginning with the first Change Date, my interest will be based on an Index. The Index is Peoples

-- Bank SB posted Prime Rate:“The Prime Rate is Peopies Bank SB’s base rate of interest for short term
(less than one year) loans to substantial and respéisible Borrower’s and is the rate set by the Lender,
from time to time, and is used to establishithe acivattate charged those Eorrowers whose loans bear
interest at a rate related 1 or tied to the-ZfimeRate.

C. CALCl ' O CHANGES

On each Chang ) v y adding _one Quarter
percentage points (_- %) to the Index. The Lender will then calculate the payment amount that
would be sufficient to repay the principal balance in full on the maturity date at the new interest rate.
The result of this calculation will be the new payment amount,

D. EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on each Change Date. I will pay the amount of my new

payment beginning on the payment date after the Change date until the amount of my payment
changes again. The next change date will be October 20, 2000 and annually thereafter.

. E_ NOTICE OF CHANGES

| The Note Holder wnll dehvcr or maxl to me a notxce of any changes
of my payment.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this adjustable rate

Ep ’A Hoffman




