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MORTGAGE y

THIS MORTGAGE ("Security Instrument”) is givenon November 14, 1995 . The mortgagoris :
Terry Sadler and Nancy Sadler, Hushand and Wife : u}
ik

(‘Borrower'). &

O

This Security Instrument Isgivento Citizens Financial Services, FSB,

su]

707 Ridge Road, Munster, IN 46321 ("Lender").

Borrower owes Lender the principal sum of One Hundred Ninety Nine Thousand Dollars and no/100
Dollars (U.S.$199,000.00 ). This debt is

evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid eatlier, due and payableon December 1, 2020 , This Security

which is organized and existing under the laws of the United States of America » and whose address Is ' %
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, §

extensions and modifications of tha Note: (h) tha paymant of all other sums, with intarest, advanced under paragraph 7
to protect the security ¢ nts and agreements

der this Security | 1ot Wi RRS t and ¢
Londer the otowing do o RO AR grant and conveyto
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

See attached A

which has the address 15700 Harri®en Street , o Point ,
[Street) vl
Indiana 46307 yoerty Address’);
{Zip Cods]
TOGETHER WITH yents now or hefeaftererécted onthe pro sements,
appurtenances, and fixi fter a part of the propery. All replace ins shall also be

covered by this Securlty instruiment. All Of e ioregoing 16 feieirea Lo iig Secunly insiument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any b/O

8 i e B S,

encumbrances of record. g )~
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aymen 0 borrower.

c. PRIOR LIENS

;f Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument,
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_ THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a yniform security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

al]gteprimipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a;)a
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basi's of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing crec : ‘unds was made. The

Funds are pledged & uflt p%sew?ﬁ)@% ‘

if the fFun?‘s helc sxceed the amounts permitted to be fed by app .ender srfm?u agcot(xint r:o'd
Borrower for the exc 54 i 0 cqble e mount of the Funds he
by Lender at any tim Amg:ﬁf Emm&ze. ¥ y BoBrrower in vs;:ltlling, )
and, in such case B¢ ma:j ender the amo nﬂiﬁsﬁagtﬁm 8 up {ze o¢ 1cy. Borrower shall make
up the deficiency in no morg Mﬂ%ﬁﬁét . yar schéfic

Upon payment iri fullof all surﬂlﬁcluﬂekﬁ tﬁmﬂy IReeeatdenter shal promptly refund to Borrower any

Funds held by Lender. f, under paragraph 21, Lender shall acquire or sell the Property, Lendar, prior to the acquisition
or sale of the Property, shall aprly any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be app!ied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest dus; fourth, 10 principal due; and last, to any-late charpes due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorlly overthis Security Instrument, anddeasehold payments or ground rents; if any.
Borrower shall pay these obligations In the manaer provided ii-paragraph 2;.or If not paid In that manner, Borrower shall
pay them on time directly to the person owed payment; Boirower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrowehninkes Hiese payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall p tly discharge any lien®ritichiias-priorifziaver this Security Insir 1t unless Borrower: (a)

agrees in writing to t vent of the obligatioiisecured-by thelien in a manner acct to Lender; (b) contests in
good faith the lien by ds acainst enforcement ofthellignin, legal proceedir n the Lender’s opinion
operate to prevent ti nt of the lien; or{c)securesfram the holder of t reement satisfactory to
Lender subordinatin Security Instrufagtl i :ender determines ‘the Property is subject to
a lien which may att: s, SeCUTity mstrament, Lender may gi ce identifying the lien.
Borrower shall satisfy the lien or take cne ormore of the actions set forthabove within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. |f Borrower falls to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage o protect {ender's:rights in the Property in accordance with
paragraph 7." - R
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c. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument,
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All insurance palicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr Is economically feasible and Lender’s securlty is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result_in fodeiturenof the Property or othqrwisg [nageriallly impalir the lien created by

this Security Instrument or Lend Y G instate, as provided in
paragraph 18, by causin 0 i1 10 L6 Uisiilssea Williga NG good faith
determination, preclude & Boftom 1 gstinghg Flopedy o ! yairment of the lien
created by this Security o+ Lender's security interest. Borrower shaii alsn if Borrower, during the

loan application proces: ot m (or failed to provide
Lender with any materia jation) Nﬂ%ﬂ%ﬁ hote lgé but rilot'limlted to, |
representations concerr o i sl :N s Security Instrument is
on a leasehold, Borrower s ummm%ﬁ%ﬂ? cﬁi&?ﬁ%ﬂﬁ%e&&; a5 fae title to the Property,
the leasehold and the fes titlghall nother@,ul@s@qnﬁm}eﬁeﬁmnd@ﬁin writing.

7. Protection of Lendar's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is 2 fegal proceeding that may sionificantly affect Lender's rights in the
Property (such as a proceading 'n hankruptey, probate,for eondemnation or forfeilure orto enforce laws or
regulations), then Lender may do dand pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by atien which has priotity over this

Security Instrument, appearing in ceurt, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eorrower secured by
this Security Instrument, Unless Borrower and Lender agree to.other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. |fLender required mertgage insurence as a condition of makingthe loan secured by this

Securlty Instrument, Borrower shall pay the premidfag reguired to fadintain the mortgace insurance in effect. if, for any
reason, the mortgage in = coverage requirediby Lenderiapsesior ceases to be in of arrower shall pay the
premiums required to ol >rage substantialiy eguivaientio theynortgage insuran usly in effect, at a cost
substantially equivalent o Borrower of thameHgagednstrance previoush om an alternate
mortgage insurer appro if substantially@guwalentthontgage Insura s not avallable,
Borrower shall pay to Le " a sum eaual to hs-Twelfth of the yea Irance premium being
paid by Borrower when f apt, use and retain these

payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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——TTECT payment to BOLLOWEL,

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.
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9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Propenrty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in

e B

interest. Lender shall ' S refuse to extend
time fOf payment Or . i' LIV W MU DU Y OGLWI OU w A \ ,y reason Of any
demand made by the E@e‘w] *e Any te 1der in exerclising
any right or remedy ¢ waiver of or preclude the ex%:sl;lo a'nlyﬁrght or re

12. Successors oy amgfﬁm erd. The  and agreements of
this Security Instrum £ tthe s o a I e and Bo subject to r:he
rovisions of paragre wer' r S joint L) . yrrower who
go-signs this gecu?it' E&@Jfﬁﬂ%ﬁf&m MM &é&.s nstrument only to
mortgage, grant and convey that B elfs s(r‘?](q@ w@(ﬁ:ﬂ § of this Security Instrument; (b) is
not personally obligated to pay them s!ﬁ:%?rleaﬁ)y s 5(‘:[3% ns rumen;ag\5 (C) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Barrower's consent

13. Loan Charges. | lfthe loan'secured bythis Security Instrument is'subject toalaw which sets maximum loan
charges, and that law is finally Interpreted so that tha Interest or/other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the chargeto,the parmitted limit; and (b) any sums already colieciedfrom Borrower which
exceeded permitted |imits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Noie or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prep: without any prepaymerit under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall uniess applicable law requirss'usegianother method. The notice shall be directed to the
Property Address or any other address Borrower deslgnatesbyinatize to Lender. Any notice to Lepder shall be given

by first class mail to Lender's address stated hereliy or any other2Gatass Lender designates by notice to Borrower. Any
notice provided for it Security Instrument shallbe deemed:to Have been given to Borrower ander when given
as provided in this p: h

15, Governing | ability. This Security instriiment shallhe governed by (e d the law of the
jurisdiction in which 3 located. In the Bvendthat any'provision or clause o Instrument or the
Note conflicts with a ieh conflict shali' fioiatfettlatihier provisions of it ument or the Note
which can be given ¢ saflicting provision=To'this'end the provisi / Instrument and the

Note are declared tc
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payme~t in full of all
sums *
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C. PRIOR LIENS the sums secured Yy

t of it
i hat all or any Ppar y this Securilty
i Lenderumd?teraxi:len essub§ect to a lien which has priority ove
Security Instrume

2t lien. Borrower
identifying that £ the
end Borrower a notice i aragraph & o
Instrunent, Lendei—, x::aiihs regard to that lien as Prov1::d aignrepemer%t in a form
shall prom?ltlsyt:jment or shall promptly securethis Security Instrument.
Secf rfi t};:or; to Lender subordinating that lien to
satisrac
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I TEC T Payment to Borrower,

secured: by this éecurity Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleﬁt;on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. '

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments sﬁould be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Subsi B : o lisposal, storage, or release of
any Hazardous Substai P ty. oorrower shall iiof aa@, nor a to do, anything affecting
the Property that is in v Bﬁmnﬁm X ot apply to the presence,
use, or storage on the | small quantities of Hazardous Substances that a recognized to be

appropriate 0 normal o - P B TEINETB 68 U EORTA, | !

Borrower shall proi giye.Lender written notice fan\yﬂggsﬁgation, clajm, dernany sult or other action by
any governmental or regulat ,I;bhi;ﬁv@%ﬁbﬁﬂ ] HePrapes ?Hf ardous Substance or
Environmental Law of wiich Borrow cﬁﬁ Wgﬁqﬁg jor is notified by any governmentat or
regulatory authority, that any remova oréos%er rege iation oreny z”':;;s ous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicices, volatile solvents, materials eontaining asbestos or formaldehyde,
and radioactive materlals. As used,in this‘paragraph 20, “Environmental Law' means federal laws and laws of the
jurisdiction where the Rroperty is located that relzte to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remediés. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security:instriiment (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). Theatice siizlispecify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days'irom the datc-te notice is given o Borrower, by which the

default must be cured ' {d) that failure to curz the-defauit o 'or before the de'e sz ad in the notice may
result in acceleration - sme secured by thls Security Instrinent, foreclosurs cial proceeding and
sale of the Property. T shal! further inform Borrowes'of the right to reir« acceleration and the
right to assert in the fc ~oceading the'nonexigience of a defauii or ifense of Borrower to
acceleration and fore« lefault is not cuved endr before the ! he notice, Lender at its
option may require im tin full of all 1 by thig 1ient without further

demand and may foreciose this Security instrument Dy judiCia pwuué;;um. Leiider shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.
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24, Riders to thig Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this

Security Instrument. [Check applicable box(es)]

[X Adjustable Rate Rider [JCondominium Rider [JOne or Multi Unit Rid
[]second Home Rider ClBiweekly Payment R

[JGraduated Payment Rider

CIBalloon Rider [JConstruction Loan Rider (Jother(s) [specity]

[XIRider to Delete & Substitute Security Instrument Covenants !

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security 1%}
Instrument and in any rider(s) executed by Borrower and recorded with It. v s‘g ; {8 \
Witnesses: * o o o

o)
L
. Decunmentis;
STATE OF INDIAN/ ' Yy 88: Lake
v emNbe(r) x"!:; 5,(%!:; g%g}e&n » a Notary n and for said County,

Onthis 14¢th

personally appeared - "T'hts' I3ocufnénrcis thé'property of
the JlasdeexAomadget 1hdbxacaiomhtthd foregoing -tcument.

WITNESS my hand and official seal. »
My Commission expires: 9/15/99 Ve 0L 2D /() 2nlD
Notary Public

County of Residence: | ake
{IAN L. GOINS, VICE PRESIDENT, ATTY # 8616-4¢
CITIZENS FINANC!IAL SERVICES, FSB
707 RibGE ROAD
MUNSTER, INDIANA 46321

This instrument was prapared hy:

FORM 3015 8/80
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C. PRIOR LIENS
Secur:{g L;::t?r determines that all or any part of the sums secured by this
' Send Dorrower a notice identifying that lien. Borr
;Ziilriptrom%tlyt act with regard to that lien as provided in paragraph 4 of °¥§Z
satisfac}t': nstrument or shall promptly secure an agreement in a form
ory to Lender subordinating that lien to this Security Instrument.
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C.

ADDENDUM A

PARCEL 1: PART OF THE SOUTHEAST QUARTER OF THE SOUTEWEST QUARTER OF
SECTION 4, TOWNSHIP 33 NORTH, RANGE 8 WEST OF THE 2ND P. M., IN CEDAR
CREEK TOWNSHIP, LAKE COUNTY, INDIANA, AND BEGINNING AT THE NORTHEAST
CORNER OF SAID SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER; THENCE SOUTH
ON THE EAST LINE OF SAID SOUTHWEST QUARTER, 449.28 FEET TO THE
NORTHEASTERLY LINE OF A 150 FOOT WIDE PORTION OF LAND OWNED BY NORTHERN
INDIANA PUBLIC SERVICE COMPANY, AN INDIANA CORPORATION BY WARRANTY DEED
DATED SEPTEMBER 29, 1980 AND RECORDED OCTOBER 8, 1980 AS DOCUMENT NO.
601822, THENCE NORTH 65 DEGREES 49 MINUTES 10 SECONDS WEST ALONG THE
SAID NORTHEASTERLY LINE, 1113,01 FEET TO THE NORTE LINE OF SAID
SOUTHEAST QUARTER OF TEE SOUTHWEST QUARTER; THENCE SOUTH 89 DEGREES 50
MINUTES 48 SECONDS EAST ALONG LAST SAID LINE, 1018,30 FEET TO THE POINT
OF BEGINNING IN LAKE COUNTY, INDIANA., L

PARCEL 2% PART OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 4, TOWNSHIP 33 NORTH, RANGE 8 WEST OF THE 2ND P. M., IN CEDAR
CREEK TOWNSHIP, LAKE COUNTY, INDIANA, AND COMMENCING AT THE NORTHWEST
CORNER OF THE SOUTE HALF OF SAID SOUTHWEST QUARTER; THENCE EAST ALONG
THE NORTH LINE OF SAID SOUTH HALPF OF THE SOUTHWEST QUARTER, 1486.73
FEET; THENCE SOUTHE PARALLEL TO THE WEST LINE OF THE SOUTHEAST QUARTER
OF THE SOUTHWEST QUARTER, 97.64 FEET TO TEE POINT OF BEGINNING WHICE IS
ON THE SOUTHWESTERLY LINE OF A 150 FOOT WIDE PORTION OF LAND OWNED BY
NORTHERN INDIANA PUBLIC SERVICE COMPANY, AN INDIANA CORPORATION, BY
WARRANTY DEED DATED SEPTEMBER 29, 1980 AND RECORDED OCTOBER 8, 1980 AS
DOCUMENT NO. 601.822; THENCE SQUTH 65 DEGREES 49 MINUTES 10 SECONDS EAST
ALONG THE S# ERLY LINE, 1277.38 EAST LINE OF

SAID SOUTHWE 4 SO T T LINE, 700.25
FEET TO THE ot O eatR, . HENCE WEST ALONG
THE LAST SAI {38 00 A 1488.36 FEET
EAST OF THE JMﬂmmm QUAS THENCE NORTH
PARALLEL TO THE VESM< WG Qi RHE ; GARTER OF THE
SOUTEWEST QUAHTER, 1%@;4 feht 3k i:‘pyo% §EG. NING, EXCEPT THAT

PART BOUNDED AND DES plg, uniE €NE AT THE SOUTHWEST CORNER
OF SAID SECTION 4: THENCE EAST ALONG THE SOUTH LINE THEREOF TO A POINT
1488.36 FEET 7O THEZ DOINT INNT! THEN JNTINUING EAST ALONG

THE SAID SOUTH LINETOFsSECTION 4 TO LEE WEST LINE OF HARRISON STREET;
THENCE NORTH ALONGC THE WEST LINE OF SAID HARRISON STREET 11.91 FEET TO
A POINT ON THE CENEZER LINE OF A FENCE AS NOW ESTA BLISHED; THENCE
WESTERLY ALONG THE CENTER LINE OF SAID FENCE 1140 FEET MORE OR LESS TO
A POINT; THENCE SOUTH PARALLEL TO IHE“WEST LINE OF THE SAID SOUTHEAST
QUARTER OF THE SOUIHWEST QUARTER, 25.d454FEET MORE OR LESS TO THE POINT
BEING ON THE SOUTE LINE OF SAID SEGTION 4 AND 1488.36 FEET EAST OF THE
SAID SOUTHWEST CORNER OF SECTIQNARNIM LAKE COUNTY, TNDIANA,

PRIOR LIENS
If Lender determines that all or any part of the sums secured by this

Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien, Borrower
shall promptly act with regard to that lien as provided in paragraph &4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.
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CONSTRUCTION LOAN RIDER

This Construetion Loan Rider (" Rlder“) is made November 14, 1995 and Is lncorporared lnto and shatt fpeid
. be deemed to amend and supplement the Mortgage ("Security lnstrument") of the same date given by the

" undersigned ("Borrower’) to CITIZENS FINANCIAL SERYICES, FSB ("Lender") coverlng the real estate deseribed in .
the Secunty Instrument and which has the address of; - S
L1700 Harrison Sireet’, Erown’Petnt,IN 48307

(‘Property )

in addition to the terms and covenants made inthe Security instrument, tne Security !nstrument further secures
10 Lender the performance of the terms and conditions contained in a Construction Loan Agreement ("Agreement’) .
between Lender and Borrower dated November 14, 1 9 95 whtch Is hereby incorporated by reference in
and made a part of the Security Instrument. -~~~ , r i

All dlsbursements made by Lender pursuant to the Agreement sha!l be the Indebtedness of the Borrower secured Gt
by the Security Instrument. -All sums disbursed by Lender prior to completion of the improvements to protectthe =
~ security of the Security Instrument shall be treated as disbursements pursuant to the Agreement. All such sums shell
bear interest from the date of disbursement at the interest rate stated in Borrower's note. In the event of default by
Borrower of any of the terms and conditions of the Agreement Lender may, at its option exercise lts rtghte as -
provrded in paragraph 11 of the Agreement - , , : .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contetned In the Securlty
Instrument and in this ther e

| // /V

NOT OFFICIAL'

This Document is the property of
the Lake County Recorder!

corddocument i - o Borrower

60064 0/88

i c PRIOR LIENS -

If Lender der:ermines that all or any part of the sums secured by this

Security Instrument are: subject to a lien which has priority over. this Security

. Instrument; ‘Lender may send Borrower a notice identifying that ‘lien. Borrower

- shall promptly act with regard to that lien as provided in: paragraph 4 of the ]
. Security Instrument;‘;er shall promptly secure. an apreement in a form M
“Qﬁ«,satisfectory to Lende: subor‘dinating that 1ien t:o this Security‘ Instrument R
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this 14th day of November 1995 , and is
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date given by the undersigned (Borrower) to secure Borrower’s Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at:

15700 Harrison Street
Crown Point,IN 46307

In addition to the uniform and non-uniform covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree: (1) to delete the
first sentence of Uniform Covenant 6 entitled ' i

otectio rty; s Log lication; , and substitute the
following: "Borrower or approved family member shall occupy, establish, and use the
Property as their principal residence within sixty days after the execution of this Security
Instrument and shall continue to gccupy the Property as their principal residence after the

date of occupar rilgewothenyisenapreeszinmmy itit extenuating
circumstances e: W Jm&“m%ﬂm(.‘ tqQ onf-lelliform
Covenant 22, en ; qiqb i ﬁﬁ ing: #Lpon of all sums
secured by this Nﬁ m‘ﬁ‘r ¢ XI&LLI Se Instrument.
Borrower shall pay | Tcﬁ; f;ﬁex enses in%curr in_releasing the Security Instrument,
including, but ot irAoHiToDSIGRAMAC A HABEPLARKIHS, Ob:c vz 2ion of and
processing of Satisfaction oftMerfpak ald cecordutieenditide fdes."

~
2 ;
é’i&g//é //%‘Z‘ -~ eal) @ # 27 2l Z(J (Seal)
T%'Sﬂler “‘Nancy Sudler

(Sealjiii (Seal)

60011-3/90

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the

Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument,
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS,

This Adjustable Rate Loan Rider ("Rider") is made this 14th day of
Noverber , 1995 and is incorporated into and shall.be deemed to amend

and supplement the Mortgage ("Security Instrument") of the same date given by
the undersigned ("Borrower") to secure Borrower's Note to CITIZENS FINANCIAL
SERVICES, FSB ("Lender") of the same date ("Note") and covering the property

described in the Security Instrument and which h th dd
15700 Harrison Street, Crown Point: IN 46307 ch has the address of

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST I ] Y PAYME!
The Note ! erest_Rate of .09 Aterest rate
may be increa: I;Y &ﬁﬁ h R eginning on
Decarber 1, 2000 ] m ﬁeﬁf n h ¥ (12) months
thereafter. E. £ /N th Cim e be called a
"Change Date.” . . '
Interest only il bt IBBEBEIAEHE (e MEWELNBE -1 oc1pal balance
beginning on thé first ddlgmﬁkm@mfmyom@gomdéttst disbursement of the
loan proceeds d continuing on the first day of each month theresafter until
the first day of Jure | 19% °  Beginning 1 ,
199% , monthly prineipal and inte: st payments will remain fixed at| the Initial
Interest Rate of /.80 § until the first Chdnge Date, On the first Change Date
and all Change Dates thereafter, payment changes will correspond to the
interest rate changes ‘e amortize  the principal balancepfover the remaining

term.

: ~Changes {1 he intetest¢ rate will b sed on ch es in an interast rate
index. The Index is the Monthly Average Yleld on. theUnited States Treasury Sacurities Adjusted

to a Constant Mat ity of, One Year.

Before each Change Date, the NerugiHolddw will calculate the new interest

rate by adding ~2.50 % to the @utrent Indcx. The Current Index figure is
the most recen dex figure availibleFat=least 30 but mnot me :han 45 days
prior to each ( Date., The Note HoXderiwilill round the ne rest rate to
the nearest one of one percentage. poldt,

The inter 111N not beRchangedtby more th | percentage
points on any ( he maximudnterest ra charged will
not be more th ' 3 nterest rate

so that the change.in the interest rate will not be more than those limits,

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to
law which sets maximum loan charges and that law is interpreted so that the
interest or other loan charges collected or to be collected in connection with
the loan would exceed permitted limits. If this is the case, then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (B) any sums already collected from Borrower which
exceeded permitted limltskwill be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower.

c. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.
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D, TRANSFER OF THE PROPERTY :

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an Increase in (or removal of) the limit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Llender's waiving
the option to accelerate provided in paragraph 17,

(Seal) (Seal)
(Seal) (Seal)
Document is
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
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