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THIS MORTGAGE ("Securitv Instrument”) is given on 1008

The mortgagor is .
Document 18,

. .NOT QEEIGIALL. ..

PHES DB déiftent is the property of

the Lake County Regayslemsiower owes |
JSAND TWO HUNDRED AND NONE

HFS BANK, F.S.]
which is organized anc
555 E THIRD STI

SEVENTY FIVE TI

Dollars (US. $§ 75,200.00 ). Thi videnced by Borrower’ lated the
Instrument ("Note"), |which provides) for monthly payments, withgthe full debt, ifgnotypaid ear
Nererter 1 25 . This Security Instrument secures to Lender: (a) the repayr
by the Note, with interest, and all wals, extensions and modifications of the N c paym
interest, advanced under paragraph 7o, protect the sccurity of this Security Instrument;and (c) the p
covenants and agreements under ‘this Security Instrument and the Note. For this purpose, Borrow
grant and convey to Lender the f ing described property locaied i

1

APARTMENT UNIT NUMBER 2-B - 777, HIDDEN ORK ’l‘RAIL, IN BARRINGTON WC

280945600

y Instrument is given to

, and whose address is

der the principal sum of

1e date as this Security
|, due and payable on
t of the debt evidenced
of all other sums, with
ormance of Borrower’s
does hereby mortgage,

E, County, Indiana:
8

CONDOMINIUM, A BORIZONTAL PROPERTY REGI\IEA, AS C'REATED BY A CERTATN DECLARATION
RECORDED OCTOBER 11, 1994 AS DOCUMENT NO. 94070 358, AND ALSO FILED PLAT BOOK
77 PAGE 44, IN YWEICE OF THE muccm ER OF LARE- COUNTY, INDIAN GETHER
WITH AN UNDIVIL 'i% TNTEREST IN AND %0 TRE comon AND LIM MMON AREAS
AND FACILITIES NT THERETO. st >

HOBART

777 HIDDEN OAK TRAIL #2-B,

which has the address of
[Street]

i 96()96/

Indiana 46342 ("Property Address");
(Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appurtcnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. '

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragrap h-8in tiew of the payment of mortgage insurance premiums. These
items are called "Esc: ne, collect y to exceed the maximum

amount a lender for d N v,“.., wm i ROy 'S under the federal Real
Estate Settlement Pre of 1974 as am ngcg rom time ts: ti‘r;x? 12 US seq. ("RESPA"), unless

ther law that | X [ : Id Fi i
amount not t0-xemne 1 et g G TR R G, ey and hod Fnds o an
reasonable estimates ¢ e 5. 0f mrc Escrow ltems ! ise i D law,

The Funds shall be K Iﬁl %@é%iésﬂigﬁ&ﬁngﬁgg A :trﬁx‘;cmality, or entity

(including Lender, if Lénder'is such-@lyi t[?k i . Lendex shall apply the Funds to pa
the Escrow Items. Lender may not%?gsc ongg gx“l‘ugm and applying the Funds, annually leg)xa}llyzing the escr?)le
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such|a charge. H rer, L quire F B to pay ne charge for an independent real
estate tax reporting service used by Lender in conncction with this‘foan, unless applicable law provides otherwise. Unless an
agreement is made or applicablc law requires intércst to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Boric and Lender may agree in writing, howevi crest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instruiment

If the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reguirgments of applicable law, If the amount of the Funds held by
Lender at any time is_not sufficient to pay the Escrowsit¢ms Whesdue, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amoup(snetessary {o-ihake up the deficiency. Boprower shall make up the

deficiency in o more thanywelve monthly paymenissatiLender’s selezdiscretion.

Upon payment in Iall sums secured by=this|Sccurity=Instmuntent, Lender shall pros sfund to Borrower any
Funds held by Lende: :r_paragraph 21, Lender shaii-acghirg oF sell the Property, 1 rior to the acquisition or
sale of the Property, any Funds held bySBender wtithedinie of acquisition credit against the sums
secured by this Securi

3. Application of less applicable IdWwriprovides otherwise, ived by Lender under
paragraphs 1 and 2 sk 1C ¥ amounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any latc charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

ITEM 187012 (8109) Form 3015 9/90 (page 2 of 6 pages)

Great Lakes Business Forms, Inc. [
To Order Call; 1-800-530-9383 (I FAX §18-794-1131

4@\ 280945600




4

for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seutle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Propert equisition shatl pass 1o Eendertoth ecured by this Security
Instrument immediate jsition. t .

6. Occupancy, i ﬁ@ mm Prope s Loan Application;
Leascholds. Borrow py, cstablish, angx‘s'elt e Property as‘B‘sorrox\ N lence within sixty da;rs

after the execution o it mrmﬂ ﬂpﬂl«ﬁtmq ¥ :r's principal residence
for at least one year 1¢” datg aney, d Wi ® in writ] ch consent shall not be
unreasonably withhel unlessgextenyating circumstances e %ﬁr (beéoeg ?or S rol. Borrower shall not
destroy, damage or impa Mﬂﬁ%&ﬂmt}ﬁt 6 1 vﬁge the Property, Borrower shall
be in default if any forfeiture actionfh@o}ggﬂ?hb @%myonmdéighn that in-Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materidily impair the lien created by this Security Instrument or
Lender’s security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding| 10 be dismissed with ¢ in Les rood faitl ination, precludes forfeiture of the
Borrower’s interest in the Propcuy or other material impairmentof the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or staten to Lender (or failed to provide Lender wi terial information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concefning Borrower’s occupancy of the
Property as a principal residence, If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, leaschold and the fee title shall not merge unless Lender
agrees (o the merger in writing. :

7. Protection of 1.cnder’s Rights in the Property. I Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legalipiuseeding that may significanily affect) Lender’s rights in the
Property (such as a proceeding in bankrupicy, probai<for condcmpation or forfeiture or (o enfofce laws or regulations),

=h

then Lender may do and pay for whatever is negessary 10 profesi=the value of the Property Lender’s rights in the
Property. Lender’s ac may include paying any:Sums Sécuréd by altien which has priority lis Security Instrument,
appearing in court, p isonable attorneys’ fees: and-cntering on'the Property to mak Although Lender may
take action under this Ty Lender does notfiaveto, do 5o '

Any amounts dis ider under this peragrapbedrShall become additiot rower secured by this
Security Instrument. and Lender agréditerothe terms of paymer shall bear interest from
the date of disburse I shall | ith intege m Lender to Borrower

requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of morigage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Pro , or for conveyance in licu of condemnation,
* assigned and shall be paid 1o Lcndgr. P perty Y ¥ fiew of condemaadion, ate heteby

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
olhc;]wisil provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred-to in paragraphs tand.2 t of such payments.

11. Borrower N atigeg Ly Lender Nota Wabvery  Fxl ime for payment or
modification of amor ch!‘??ne ‘t“llsb Ny Successor in interest
of Borrower shall ne efeasc the Tability of the original Borrower or Bort sors in interest, Lender

shall not be required " i : of T ipftergst fi id time for payment or
othe‘rwilsclz3 modify an MﬂEEIQIAL& 1easol demand made by the
original Borrower or W Gi-8g SUCCESSOTS in interest. Any forbearanc der in isi ly right or remedy shall
not be a waiver of or prec .%rﬁ%%ﬂfr e%?.’e plg %lé%y 8f
12. Successors apd Assigns Bﬂth!?’lgmaé@ﬁm}tyiké’g&"'dtr' The covenants and agreements of this
[

Security Instrument shali'bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute lote: (a  this S 7 Instrum mortgage, grant and convey that
Borrower's interest in (e Propesty under the terms|of this Sccurity Insirument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommiodations with regard to the terms of this Sec ument or the Note without that
Borrower’s consent.

13, Loan Charges, | If the loan sccured by (his Security Instrument is subiect to a law which sets maximum loan
charges, and that law is finally interpreted so that (he interest or other loan charges collected or to be collected in connection
with the loan exceed the permitied limits, then: (a) ady such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make thigirefund/byireducing the principal owed under/the Note or by making

a direct payment to Borrower, If a refund reduces poindipal; the redisciion will be treated as a partial prepayment without any
prepayment charge w the Note.

14, Notices. Ar ~¢ 1o Borrower providedtior iin this Setuzily Instrument shall be by delivering it or by
mailing it by first ¢ unicss applicable taw: requires—nse of another method. Th shall be directed to the
Property Address or ddress Borrowerdesignaics \by niotice to Lender Y :nder shall be given by
first class mail to Le siated herein or@ny /Orheredddress Lender designs o Borrower, Any notice
provided for in this S t.shall be deemed“4@rhavis been given to Bor vhen given as provided

in this paragraph.

15. Governing Law; Severability,  This Security Instrument shall be governed by federai iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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. ‘applicpblc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower; (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Prope: i to be appropriate to

normal residential uses o

Borrower shall pro o wm\iﬁéﬁKM@m&,ﬁm de or other action by any
governmental or regul S, iBvQ! i Al nce or Environmental
Law of which Borro 1 M@mmﬁfﬁiﬁlﬂfn& nmental or regulatory

authority, that any rer > other remediation of any Hazardous Substance affecting tiie Proj s necessary, Borrower
shall promptly take all necessaryirénedidl AcHons i aetordance A pOEIEwo

As used in this paragraph’20, "I $ fapees” ar s@-substanc fined as toxic orhazardous substances b
Environmental Law and the fol!owimmi}ﬁﬂéﬁﬁ% ,2’ u‘ﬁt?cg'g:}rg able or toxic petroleum products, toxiZ
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" federal taws and laws furisdiction where the Property is
located that relate to health, safety orenvironmental proieciion,

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior {o acceleration under paragraph 17
unless applicable law provides otherwisc). The notice shall specify: (2) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that failure to ¢ ¢ default on or before the specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right {s'veiniiaic after acceleration and the right to assert in the

= Fo

I N

foreclosure proceeding the non-existence of a defugit Sr-ubyoother defense of Borrower to acceleration and

foreclosure. If the default is not cured on or befere'thie date spectfied in the notice, Lender at its option may require

| immediate payment W of all sums secured™dy this SecurityHnstrument without f * demand and may
foreclose this Securit; nent by judicial pracecding.” Lender shall be entitled to col expenses incurred in

pursuing the remedic 1in this paragrapgh 21, inchuding, bt not limited to : attorneys’ fees and

costs of title evidence. - , ,
22. Release. Upc il sums securedbyinistiSecurity Instrume release this Security

Instrument without che
23. Waiver of Vatuaiion and Appraisciichts DOFTOWCT Waives an Highitol Yaldaudon allg ..,.,,....sement.
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" 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

X Adjustable Rate Rider [ﬂ Condominium Rider

e

D 1-4 Family Rider
D Biweekly Payment Rider
D Second Home Rider

|| Graduated Payment Rider D Planned Unit Development Rider

|| Balloon Rider D Rate Improvement Rider

Other(s) {specify]

SR

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses:

Documentfs
. 'NOT OFFICTAE! G

This Document is the property of

. . (Seal)
the Lake County Recorder! -Borrower
. (Seal)
-Borrower
— (Seal)
-Borrower
STATE OF INDIA] LAPORTE County ss:
On this v dayof Noyember, 4995 re me, the undersigned, a
Notary Public ir id County, personaliy, appeared - '
James

v and acknow! the foregoing instrument.

Witness my hand and officiai seal.

My commission expires:  10-20-97

( . T :_"N()mry Public
This instrument was prepared by: KATHLEEN X A%O%%:w%?éﬁm oo

HFS BANK, F.S.B.
555 E THIRD STREET, HOBART, IN 46342
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this  4th dayof November, 1995 .

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
HFS BANK, F.S.B.

. (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at;

777 BIDDEN OAK TRAIL #2-B, HOBART, IN 46342
{Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as:
BARRINGTON WOODS CONDOMINIUM

(the "Condominiur : n‘ iai w ityawghich ac ninium Project (the "Owners
Association”) hold perty dor mm Ts(%nb\ , the Propé‘rty (also includes
Borrower’s interes! efs Assgeiat € begelis of.] nterest,

CONDOM| 0 m In ﬁtlﬂ\f v giu& e in the Security Instrument,
Borrowgr agd Lgm her covénant and dgree as follows:

. ._Condor In o , ek ligations under the Condominium
Project’s Constituent D AEWW(&Wﬁm%@#%% or any other document which creates
the Condominium Froject; (i) T 4R ec @y t\yaﬁmi-g@ﬂhcr equivalent. documents. Borrower shall
promptly pay, whe due, all dues and assessmerits imposed pursuanf to the Constituent Documens,

. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket? policy on the Condominium Project which is satisfictory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards | ender requires, including fire and hazards included within
the term “extended coverage, " then:

(i) Lender waives“the provision in Uniform Covenant 2 for the'monthly payment to Lender of the yearly
premium installments for haza: urance on the Property; and
(i1) Borrower’s obligation under Uniform C)‘ nant 5 fo maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in‘required hazard insurance coverage.
In the event of a disic i of hazard insurance pr ;<n lieu of restoration or repair following a loss to the
Property, whether (o the unit or to common ¢lements, any proceeds payable to Borrower are t :gy assigned and shall be paid

to Lender for application to the sums secured by the Seousigydnstrument, with any excess paid to Borrower,
C. Public Liabflity Insurance, Borrowersshall take such actions as may be reasonable to insure that the Owners

t

Association maintains. a public liability insurance policy aceeépiaplein form, amount, and extenof coverage to Lender,

D. Condemnation. The proceeds of any-award or claimy sz damages, direct or copscquential, payable to Borrower in
connection with an femnation or other taiGuglof ‘all erjanylpagt of the Property, wh f the unit or of the common
elements, or for a yance in lieu of condémnation=are hereby assigned and sh id to Lender, Such proceeds
shall be applied by he sums secured bysthe Scenrity InsiRiment as provided Covenant 10,

E. Lender’ eat, Borrower shailsilotexcept afier notice (o with Lender’s prior written *
consent, either part e the Property OrEQrstnilia’

@ 7 it ‘mination of the ' Condominium Pre banfidonment or termination
required by law in ) U4 a taking by condemnation or
eminent domain;

Lend (ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
nder;
: (iii; termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender, _

F. Remedies. If Borrower does not pay condominjum dues and assessments when due, then Lender may pagl them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

—
¢ AT (Seal) (Seal)

J. S C MEADE -Borrower -Borrower
(Seal) (Seal)

~Borrower -Botrower
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A ADJUSTABLE RATE RIDER
10( KYear Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4D... day of ... NOvember .19 .22, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy Deed (the

“Security Instrument”™) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable
Rate Note (the “Note") to...HFS BANK, F.$.Bu ..o O O PR

.............................................................................. (lhc “Lender™) of lhe same date and covering the property described in
the Security Instrument and located at:

e 1.717..RIDDEN..OAK...TRAIL,..4$27B,. . HOBART, .IN..A6.34 2. .cccvremmrmmrirmreirrones
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS,  [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 121259 The Note provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may changc on thc first day of ..., DECEMBER]‘ ............. )“200 and on that day
every 12th month thercafl n 1ange Date.”

{B) The Index
Lie, my mﬁgwﬁlgtbasg on an Index” is the weekly

Beginning with th 28
average yicld on Unite W ﬂvﬁd l a N nade available by the
Federal Reserve Board N Eﬂlﬁ I.rﬁays o Change Date is called
the “Current Index.” Tlus Document is the prope of |

If the Index is no langer available, #ﬁe Halder wia,?)sc a nc g which. is based upon comparable
information. The Note Haolder wnllg}gm e %}Hx HLELLE é

(C) Calculation of Changes

Before each Change Date, the Note Helder will calculate my new interest rate by adding ... FWQ...ANR..THREE
QUARTERS........ centage (points (.2.a.23....%) to the/Current Index. The Note Holder will then round the
result of this addition to the nearcst one-eighth of onc percentape point (0.125%). Subjectdo the limits stated in Section
4(D) below, this rounded amountiwill be'my new interest raic until the next Change/Date.

The Note Holder will then determing the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected (o owe at the Change Date in full on the maturity date at my new interest rate in

substantially cqual payments. Thewresult of this calculation will-be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes . |
D

The interest rate | am required to pay at the firstChrfigeDatewitt not be greater than .70 0% ... % or less than
2123 %. Tt {ter, my interest rate willyeverbeincreased or decreased on any sifigle Change Date by more
than two percentage pc (%) from the rate afiiatcresy Ehaveibesn paying for the pr twelve months. My
interest rate will never rthan 43.s.4.2 52060

(E) Effective Dat

My new interest ra lective.on each Chidfige'Bate. T willpay it rew monthly payment

hly payment changes

beginning on the first n
again,
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the cfTective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohnbned by federal law

wap of:the date of 4nis Securityinsirumenti: Lender nlso shall:notiexercisesthis optioh™ ifr? ower, calses 1o be
““submitted 1o Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
" 1o the transferee; and (b) Lender rcasonably determines that Lender's security will not be nmpalred by the loan

~ assumption and that the risk of a brcach of any covcnant or agreement in this Security lnstrument is acoeptable lo :

. ‘Lcndcr
MULTISTATE ADJUSTABLE RATE RIDER—ARM §-2=-Single Family=—Fannie Mae/Freddie Mac Uniform instrument Form 3111 3/85
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agrosments made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to requirc immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further nocice
or demand on Borrower.

Rid By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contsined in this Adjustable Rate
ager,

(Seal)

-Borrower

........................................................................................ (Secal)

-Borrower
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