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~ ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing 1s referred to in this Security Instrument as the “Property.”
BorrROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

o THis S.l’i(.“URITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIForM CoveENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums. it (¢) 1 rtgage imsuvarce premmums, if anys_and (f) able by Borrower to
Lender, i accordan 1ce premiums, These

tems are called “Es " ! g N ( o4 t)l'li{ 1ds exceed the magimum

amount a lender for HCd 1 .gﬂmm ¥ 3 slve. nder the federal Real

Fstate Settlement 1) ; 1974 v amended 4 i imge, L2 LS4 % . ("RESPA™), unless

another Taw that apy f N@mr @\F‘F{}iLGIA,,Lt ¢ nd hold Funds in an
. Fende estimate the “und

|
3
nount not 10 exee KSer aimount I may amoun{ o s duc o\ s of current data and

reasonable estimates 1 ’rl';‘l'tis‘Blﬁ‘dmfliéﬂF*iS“ﬂHé' e inl_e‘yw MR pphic law,

The Fands shallbe held e an instiistion whose deposis are | mé federal agency, wostrumentality, or entity
tincluding Lender, i A4 cnder is suchgiyipsluida o€l @ng fedea I evedend Bank. Lender shall hpply the Funds to pay
the Excrow ftems, Hend@r may not charge Borrower for holdimg and applying the Funds, annuaily analyzing the escrow
account. o verifving the Escrow lems, unless Lender pays Borrower interest on the Funds and applicable law permits
Fender to make such o charge. However, fend uire B >r o pay ime eharge for an independent real
estale y reporting serv e used hyshender inveomnectionswith this doan, unless applicabiedaw provides otherwise, Unless an
gprement 15 made or apphicable law requires interest (o be paid, Lender shall not be required (o pay Boprower any interest or
canings on the Funds, Barrower andfender may agree in writing, however, that interest shall’be paid on the Funds, Lender
shall give o Borrower. without ehi m annual accounting of the Funds, showi ts<nd debits to the Funds and the
purpose for which eqch debit to the Funds was made -The Funds are pledged as ndditional security {or all sums secured by
s Security Instrum

1 the Funds |held by L enderexceed the amounts periticd™ 1o bedeld by applicable law, Lender shall account 1o
Berower for the exeess Funds i accordance with the requirements ofdpplicable law. If the amount of the Funds held by
Lender at any time i 0ot sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borvower| <shill pay to Lender the amount gi@eeseaiviio, make up the deficiency, Borrower shall make up the
deficieney i no mordGan wwelve monthly paymentsoahLetidCisidiisal iscretion.

Upon payment i of all sums secured byhisiSecurity liwiciment, Lender shall promptly refund to Borrower any

Funds held by Lende under paragraph 21, Lepgtershalisacquig ' 9fsell the Property, Lender - {o the acquisition or
sale of the Property. ply any Funds held Byibendesatthe Hme=of acquisition or sald edit against the sums
secured by this Secut 8

. Applicati s, Unless appheablefuw-provides otherwise p ved by Lender under
paragraphs 1 and 2 5 Figst, fo any prepasatient tltazges’due under the N nounts payable under
paragraph 2; third. 1o 1 rincipal due;andast, to any late chapy e,

4, Charges; | ¢ ms attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Inswrance, Borrower shall keep the improvements now existing of hereafier erected on the
Property inswed against loss by fire, hivzards included within the term “extended coverage™ and any other hazards, including
Hoods or Hooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for the
periods thit Lender requives, The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be wnrensonably withheld. 1 Borrower fails to maintin coverage described above, Lender may, al
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. 11 Lender requires, Borrower shall promptly give o Lender all
receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender miay nuhe proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoratidn or repair is economically feasible and Lender’s security is not lessened, It the
restoration or repair is not economically feasible or Lender's secunity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given. '

Unless Lender v ipal shall not extend or
postpone the due date i preferred toin paragraphs 4 and 2 wnt of the payments. If
under paragraph 21 (h q &Bﬁlﬂ“ﬂm shl® )y in: and proceeds resulting
from damage to the Py 1 the acquisition shall pass 1o Lender to the extent iecured by this Security
Instrument immediatel W NéT OFF CI#L'

6. Occupanc) ervation, Mattenance and Protéction of The'l rof)erur I r's Loan Application;

Leascholds, Borrower shalkocTiilyges bl b‘ﬁﬁﬂéﬁtliymé“ i @ﬂyn 4l residence within sixty days after
the execution of this Secuiiny Jnstriment and sh cnﬁmuc 10 occup !hc?:p)p sty ils‘lﬁi)rm‘ “s.principal residence for at
least one year after e dafe of oc en«]}aai:lbh oulgan ot (7] and writing, which consent shall not be
unreasonably withheld, ofunless extenuating circumstances exist which are beyond Borrower’s conlrol, Borrower shall not
destroy, damage or impaie the Property, allow the Property (o deterionate, or commit waste on the Property, Borrower shall
be i detault it any forfcire acti 10Ce¢ Fcivil vinal, is in Lender’s good faith judgment
coubd result in forfeitore of the Propesty or otherwise materialy impair the lien ereated by this Security Instrument or
Lender's security interest. Borrower gy cure such o default and reinstate, as provided in paragraph 18, by causing the action
ar procecding to be dismissed wit ting that, in Lender’s good faith determin udes forfeiture of the Borrower's
interest i thie Property or other miatesinl impairment of the lien created by this Security Instrumcnt or Lender's security
mterest, Borrower shidl also be in default if Borrower, during the Joan application process, pave materially false or
naccute information or statements o Lender (o Tailed to provide Tender with any material information) in connection
with the foan evidenced by the N witiding, bui not limitedvio, representations coneerning Borrower's occupancy of the
Property as a prncipal rosidence. I this Security Tnstrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. I Borrower aeguires fee title to the Propertygtietesisehiold and the fee title shall not merge unless Lender agrees
1o the merger i writiy

7. Protection of fender's Rights in the AAG0ery. I Eerewer fails to perform enants and agreements
contained in this Seew waltrument, or there is SR EprdeevdiBiBiat may significant!y Lender's rights in the
Property (such as a pro ) hunkraptey, probE@or condemnagion:or forfeiture o1 10 o1 ws or regulations), then
Lender may do and pa wer 18 necessiry Wepiatgeni@vatuesol the Property an rights in the Property,
Lender™s actions may i any sums securedhyiicmawlicy’ has priority oyc / Instrument, appearing
i coutt, paying reasor fees ind enterinfsp/UIHEpeiy 10 make ey ender may take action
under this paragraph 7, we 1odatse :

Any amotts d 1 ¢ yrower secured by this

Sccunty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shatl bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, Il Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgnge insu‘runc_c‘ previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide ¢
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e otbe s waiver of or preciude the éxereisc of any rightorremedy, -

loss reserve, until the requirement for mortgage insurance ends i in ﬁccurdgnw wnh any writien agrﬁemem between Bormwr
_and Lender or applicable law, '
9, Inspection, Lender or its agent may make reasonable emnes upun and inspecuons of thg: Prcpeny Laendcr bhali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecxnon. o
10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection wnth 4
any condemnation or other taking of any part of the Property, or for conveyarce in heu of condcmnatlon, are hereby
assigned and shall be paid to Lender, :

In the event of u total taking of the Property, the procecds shall be applied to tbe sums secured by this Sccunty
lnstrumem whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums -
secured by this Security Instrument immediately before the taking, unless Borrower andg Lender otherwise agree in. writing,
the sums secured by this Suumi Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the =~
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of thﬁ: Propeny lmme,dmxely before the > taking is les than the amount of the sums
secured immediately before the tuk nigss-Borrower and-Lender-otherwis writing or unless applicable law

. otherwise provides, the ed 1o the sums securcd by this 'S whcther or not the sums

are then due. DOCI.Imen

1f-the Property A .mrmwer, or if, after notice by Lender (0 B lhe condcmnor offers m ~,
make an award or settl T @:ﬁl Ei{@]{l &m N fter the date the notice is
given, Lender is author S8 panr of the Pmpeny orto.
the sums secured by this Secy b g ilhr “Irﬂ:(’ig
Unless Lender and/l mwem Crwise i ree mn wriling, an R hczﬂonﬂf};rocecu f mpal shall not :xiend or
postpone the due date o the monthly plyme Afbh}tj hange the pmount of such payments,
, 11, Borrower Not Released; lnrheurame Bg Lcnder Not a Waiver, Extension of the time for _payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender (0 any successor in interest
of Borrower shall not operate o release the Liability of th ¢ oripinal Borewer or Borrower's successors in interest, Lender
shall not beé required 10 commence prmeedm;.,s a‘ nst any sugtessor i interest or refuse 1o extend time for paymentor
otherwise modity amortization of the sums secured by this Seeurity Insteumcnt by reason of any demand made by the
original Borrower or Borrower's sy ors in interest, Any bedram by Le nermu my right or remedy bhd"

12, “Successors and Assions Boundg Joint and Several Lialv y; Co gncrs. The c ‘nams and dgcemcms of
this Security Instrumen mﬂ big cnefit the successors al s of Lender and Borrower, subject to the provisions
of paragraph 17, Borrowver's covenantsind agreements shall be joinvand severais Any Borrower who co-signs this Security.
“listrument but doesnof ¢ xecute the Note: (a) is cu»&ngmn" this %wumy Instrument only to morigage, grant and convey that ~-
Borrower’s interest in the Property under the terms g S Seatiity. Instrument; (b) is not persopally obligated to pay the

sums secured by this Secucity Tnstruments and (¢) agteds that Leadrand any other Borrower iy agree to extend, modify, -
forbear or make any i winodations with regadA0 the dermseRthis Security Instrupy Ty lht, Note wnhout that ¢

Borrower's.consent, : Dol
1A Loan Cha w tom secured byitis-Security instzument is sub Hich sets maxlmum loan
churges, and that law is weied so that thelintecest ozathesoan charges coll e collected in connection
with the loan exceed th its, (hens (a) angSuchIaauicitinge shall-be ed ount necessary 1o reduce
the L}Migﬁ 1 thé pm-f“i; N wme alrendvooltected from R o d permitted limits will be
“refunded to Borrower, 1 ) r the Note or by making a

it paymient 1o Borrower, I a refind reduces’ prmupal thc !LdULUOn \nll bu treated ‘as°a partial prepaymem wuhout any
* prepayment charge under the Note.

14, Notices. Any notice 10 Borrower provided for in ﬂus Security Instrument shall be gwen by dehvermg it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property ‘Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for u this Security Instrument shall be.deemed to lmve been given 1o Borrower or Lendcr when given as provided
in this paragraph.

S |- (;mcrning, Law; Severability. “This Sez,unly Instrument shall be governed by fcdcral law-and the law.of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can

“be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16, Borrower’s Copy, Borrower shall be. given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any

4 e iy o R Form301§9f90 (page«iﬁagj
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Miterest i i sobd o bonsdeted foe i a beneticial ipterest in Bogoawer i sold or anstened and Borower is not g antoral
person) wthont Fendes s prior swoitten consent L ewder miay, ot its option, weguire immedinte payment in full of all sums
sectired by this Secnrity Instrament Howeser this option shall not be exercised by Lender il exercise is prohibited by
lederal law s of the date of (s Secneity Instiument '

W Eender exercises this option, Lender shall give Bortower notice of aceeleration. The notice shall provide a period
of notless i 3 days frons the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Tnstment. H Borrower fails o pay these sums prior to the expiration of this perod, Lender may invoke any
wemedies pesmitted by this Security Instrmnent without funihes notice or demand on Borrower,

8. Bovrower's Right to Relnstate. 1 Borrower mieets certain conditions, Botrower shall have the right (o have
enforcement ot this Security Instrument discontinued at any time prior w the earlier of: (1) 5 days (or siich other period as
applicable Taw may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secutity Instinment; or thy entry of a judgment enforcing this Security Instrument. Those conditions ate that Borrower: (a)
pays Lender all sums which then wuuhfhe due under thiz Secdtity Instrument and the Note as if no dceeleration had
oceurred: thy cures any delault of any other covenants or ugreements; (¢) pays all expenses incutred ifi enforeing this
Security tnstrument, including, but not limited {o, teasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
oblipation to pay the sums secured by this Secutity Justeumient shall coutinue lmchangcd. Upon reinstatement by Bofrower,
this Security lustrument and the obligations secured heteby shall remmin fully effective as if no acceleration had oceurred,
However, this right o reinstate shall not apply in the case nr:wcelem!ion tindet paragraph 17, ‘

19, Sale of Ni ther with this Security

Instiment) may be st “ mn‘ it por w civ # change in the entity
tknow as the “Loan ¢ llecy ﬁﬁm o trr sbn Insfrument, ‘There also
may be one or more ¢ oo Serviger unrelatgd t e otedf fhn : of the Loan Setvice,
Rorrower will be give N&e@ l(‘%g &l with, parp@eaph & o icable faw. The notice
wiltl state the name an <ol theew DoanServicer and (he address fo Which payme s ot ade. The nofice will

wlso confain any other T‘l’i‘i&"ﬂ&%‘ﬁﬂi@h‘t“is the prope of

20. Harardous Kubsances. Borrawer shall pot cause or pe Rﬂ thep sente, use, tisposal, storage, of release of
anmy Hazardous Substarte s o or in (7 *e,,f@knrﬁaum:ty; i LD nfe one else to do, afiythiig affecting the
Property that i in violation of any Envitconmental Law. The preceding two sentences shall not app!y (o the presence, isse, or
storage o the Property of small guantities of Hazardous Substances that are penerally recognized to be appropriafe to
nonmal residential uses and o mai ve of

Borrower shall promptly piee Lender wiltten rotice of any divestipation, claim, demnand, lawsuit or other action by
any povernmental ot regolatonagency or privaie party involving (he Property and any Hazatdous Substance ot
Fwvionmental Law of which B ¢ has actual knowledge. 1 Borrower lear sified by any governmental or
regudatory authority, that sy temoval or other remcdiation of any Hazardous Substaneeaffecting the Property is necessaty,
Boreower shall promptly (ake albgecessary remedial actions in «ccordance with Environmental Law o

A tsed b ths pasagraph 2005 s grdous Sobstances™ wre those sohstances defined as toxic or hazardous substances
by Eaviconnental Favg and the to wosubstances: pasoline, kel other flarmmable or toxic petroleum products, toxic
pesticides andd herbicides | volatile &6lvents, materials containing dsbestos or formaldehyde, and radioactive materials. As
iseeh i this paragraph 00 Envitommental Taw™ meansoedeiildaws and laws of the jurisdiction where the Property is

bogafed that relate o hoadih Safety or enviconmental prolcddin:

Nty Uipromeg sk Borrower and L épdetfurther coverant and agree as follow:

. Accelerat rncedies, Lender shad{Eive natlée-to Buizawer prior to aceclers Mowing Bortower's
hreach of any covens recinent fn this Secrity Lnstrgmentithat not prior to accet under paragraph 17
witless applicable law therwisel, The nollee shalshechiys Gi) the defau!t; (1) required to cure the
default: (¢) n date, v thahuys from the GEEhe HoleISiven 1o Borsos the default must be
coeed: and (d) that £ o delanlt an or hefdir Aiebite specifie { esult in acceleration
of the sums secured nstriiment, fareciosre hy fudieial proc " the Property, The
notive shill further f ght to assert in the

foreclosure proceeding the non-existence of o default or any other defense of Borrower to acceleration and
foreclosure, {f the default ks not cured on or hefore the date specified in the notice, Lender at its option mnay require
immediate payvment in full of all sums secured by this Security Instrument without further demand and may
foreciose this Recurity Instriment by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of tile evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrament without charge to {}nmvwer.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to this Securlty Instrument. 1f ofie or more riders are executed by Borrowet and recorded together with
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

] Adjustable Rate Rider CJ Condominium Rider [ 1~4 Family Rider

C] Graduated Payment Rider ] Planned Unit Development Rider C] Biweekly Payment Rider
[ Balloon Rider [J Rate Improvement Rider (] Second Home Rider

(3 Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comamcd in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

O _‘._0/7—."

Merrevinirerrennnnees (Seal)

uwamr. S ‘R -Bormwer
Docum t 18
NOT OF | Wb
\
This Document ] ?}ﬁ, V7 el (Seal)
the Lake Co ! ~Borrower
Social Sccurity Number 312=68-0045.........ciirirniennnns
— [Space Below Thig Line For Acknowledgmen
STATE OF INDIANA, ... LAKE. e Lo County. s8:
Before me, .. THOMAS. Ga D SCHILLER.....0.. verveey @ Nomry Public thi$ vooeer JATHu v svsieconsinirsvssssnssssseserspirens
IV NOVEMBER..1995.....0..0o.uvveessnss oWt S UAYNE. . S.e. PORTER AND CHERYL L. PORTER
...................................... W ettt a‘,knowlcd;,ed the execution of the annexed mortgage.
WIT N!:‘\S my hand and otficial seal. \
=) , {?
e f ~
WerwlE =/ ”
,, RN, N7, el Wt SERE e . S
My commission expires : S S AR
06-07-96 oy
onenneo JHOMAS Go SCHILLER s
Type or Print Name
Resident of oo BAKE oo sssessssssssssnsenenses CoUnty, Indiana -

This instrument was prepared by;

HERVAN W, STAUFFER...SENIQR.VICE.RRESIDENT......cvvvinn..

Name
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