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MORTGAGE
THIS MORTGAGE (“Security Instrument) Is given on November 14, 1995 . The mort i
TRACY 1 STRAUBEL and TAMHY R STRAUBEL " SOINT TENANTS WITH R.0.5, * |Memondagorls
("Borrower“).
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ayments, with the full debt, if not pal%l’iqgﬂ'&a@%gxﬂ?blﬁﬁem&f y 2025 . This Security y
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Intercst, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with interest, ad\ ced under paragraph 7

to protect the securlty of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpos ?1%0“ does hareby mortgage, grant and convey to
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which has the address of 2028 EAST ELM STREET , GRIFFITH ,
[Street] [City]
indiana 46319 ("Property Address");
[Zp Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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~ Borrower for the excess Funds In accordance with the requirements of appl
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©THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unlform covenants wlth -

limited variations by Jurisdiction to constitute a uniform securlty Instrument covering real property,
- UNIFORM COVENANTS, Borrower and Lender covenant and agree asfollows:

1, Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall pro‘rh;*)tl'yv pay when dué:

 the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

- 2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay -
to Lender on the day monthly payments are due under the Note, untll the Note s paid In full, a sum ("Funds’) for: (a) = -
?/eariy taxes and assessments which may attain priority over this Security Instrument as a llen on the Property; (b) yearly -
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) -
yearly flood Insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, Inlieu of the payment of mortgage insurance -
premiums. These ltems are called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount notto
exceed the maximum amount a lender for a federally related mortgage {oan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due onthe -

- basls of current data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with

applicable law. : oy g
~ The Funds shall be | W W g fodic trumentality, or entit
(including Lender, if Len i Institution) or In any edga {ome Loar Ban all apply thgtFunds tg

pay the Escrow Items. Le YA : plyin f wally analyzing the -
escmt\tu icccéuntt. or V?:m‘  E mmﬁﬁm%w& ) ds a’gd apf%llcabla law
ermits Lender to make 2 k rg. Bo ; ne-imechargeforan
ndependent real estate tax 1 Aﬂﬁﬁmw‘%%%rﬁm I‘s)?ggn, te ;appllc%ble law
provides otherwise. Unless an agreemehids inade er@pplis grbst to be pald; Lender shall notbe

required 1o pay Borrower any Interest or earnings on the Funds: Borrower and Lender may apree in writing, however,
that interest shall be paid on the Funds. Lender shall alve to Borrower, without charae, an annual accounting of the .-

. Funds, showing credits and debit Funds purpose for which ea othe Funds was made. The

Funds are pledged as additional segurity for all sums secured by this Security strume

I the Funds held by Lender excecd the amounts permitted to be t db{g Jlicable jaw, Lender shall accountto
cablelaw: If the amount of the Funds held

by Lender at any time Is not sufficlent to pay the Escrow ltems when dus, Lender may so notity Borrower in writing,

and, In such case Borrower shall payto Lender the amount necassary to make Lip the deficlency. Borrower shall make

S up the deficlency In no mor@ thantwelvemonthly payments, at.Lendsi's sole discretion.

- Upon payment In full of all sums secured by this Security instrument, Lender shall promp refund to Borrower any

| Funds held by Lender. If. under paragraph 21, Lendecghallagyguire or sell the Property, Lencier, prior to the acquisition
or sale of the Property, shail apply any Funds held biizender at thatime of acquisition or sale a3 a credit agalnst the

sums secured by this Securify Instrument, =1 ‘ , ;
; 3. Application of Pe lass applicatie law provides otherwise, all paymor /ed by Lender under
- paragraphs 1 and 2 shal . first; to any prepayment.chaeges due under the f nd, to.amounts payable
under paragraph 2; third ie; fourth, to pringidah@uaRRd last, to eny e Je under the Not_e., ~ o
T 4.Chafges; uens: a) Wtaxas assessmants characs fin insanﬂbutabletOihB TR
Property which may atta ’ und rents, ifany.

“operate to prevent the enforcement of the lien; or (c) secures from the holder of the
~ Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propertyis subject to
~allen which may attain priority over this Security Instrument, Lender may give Borrower a notice ldentifying thelien.

Borrower shall pay these obligations In the manner provided In paragraph 2, or If not pald In that manner, Borrower shall

. pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of

amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to

- Lender recelpts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)

'» agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in

good faith the llen by, or defends against enforcement of the lien in, legal proceedlnﬁsk‘whlch inthe Letndti{’? koplnyl‘otn
en an agresment satisfactory to

Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

- 5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be:maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with
paragraph7. ; ‘ , | :
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All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repalr is economically feasible and Lender's security Is not lessened. Im\e
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is agquiredkby Lenderl, , orLro)_rJer's right to any insurance policies and

proceeds resulting from damage te rprior to the-acquisition's the extent of the sums
Secured by this Security "’ ’ll LASIENAS SR Cl\-l\-'UlUlllUl L)

8. Occupancy, Pres In .HQWMemp\ ;s oan Application;
Leaseholds. Borrower ¢ y d iiﬁa Borr P Idence within sixty days
after the executlon of thi yInst ’iqs \{ m&’rﬂg ty awer’s principal
residence for at least ont 2fer the date of occupancy, unless Lender otherwise e o riting, which consent
shall not be unreasonably wiihh ¢ et sirldss extennating cle yond Borrower's control,

Borrower shall not destroy, damage o#m?%m liow K@&i lPrc) rty 1o geteriorate, or commit waste on the
Property. Borrower shall be in default e %fﬁ é% dfa%rsr civil or criminal, Is begun that in
Lender's good faith judgment could result In forfelture of the Property or otherwise materlally impair the lien-created by
this Security Instrument or Lender’s security interest. BEorrower may cure such a dafault and relnstate, as provided In
paragraph 18, by causing the action.oi proceeding to-bedismissed with a ruling that, In Lender's good faith
determination, precludes forfelture of the Borrower's Interest in the Proparty or other matarial Impairment of the lien
created by this Security [nstrument or Lender’s security Interest. Borrowar shall a'so be In default if Borrower, during the
loan application process, gave mateslally false or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) In connectlon with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as a princlpal residence. if this Security Instrument is
on a leasehold, Borrower shall coinply with all the provislons of ase. If Borrower acquires fee title to the Property,
the leasehold and the fee tiile shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property.:#f Basrowes falls to perform the covenanis and agreements

contained in this Security fnstriment, or there is a legatoroceed!ng that may significantly affect Lender's rights in the
Property (such as a proceeding (n bankruptey, profigte, for condemnation or forfeiture or to‘anforce laws or
regulations), then Lende 3¢ and pay for whatgver is necessaryta protect the values ¢ roperty and Lender's
rights in the Property. Le tlons may Include paying any-stms-secured by 7 e s priority over this
Security Instrument, app urt, paying reasonaiie aliomeys’ fees and onicr! roperty to make
repalrs. Alithough Lendet lon under this paragiant Zrender does not » ;

Any amounts disbur. der tHiS paragrapfr r-shalt become ad orrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms it, these amounts shall bear

C' | el I
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Iinsurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, untll the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9, Inspection. Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be pald to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. Inthe event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwlise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damaaes, Borrower fails to respond to Lender within 30 davys after the date the

notice Is given, Lender | ' toration or repair of the

4( A"

Property or to the sums If)/q qﬁf i:g

UnlesshLegderd and wrwise agree r?;vr ng, any apg[ca on of proc ipal shall not extend or

ostpone the due date « dg or t of

pospone NOTOFPIETAT! o oo oamount o such

11. Borrower Not Relea! Tfﬁgewwm(wgm e the time for payment or
modification of amortization oithe sums sej:rm by &&s» Securit rum E‘%m ed by Lendsr to any successor In
interest of Borrower shall not operateeié] E}Bﬁhg HAVE r or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to extend
time for payment or otherwise modify amortization of the sums sectired by this Security Instrument by reason of any

demand made by the ofiginal Borrower or Borrower's suceessors n Interest. Any fotbearance by Lender In exerclsing
any right or remedy shall not be a walver of or preciude the exarclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-s' he covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lenderand Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convay that Borrower's Interest In the Property under the torms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extand, modify, forbear or maka an\@ceemmodations with regard to tha terms of this Security
Instrument or the Note without that Borrower's consesi;

13. Loan Charges. |f the loan secured by thig Security instruthant is subject to a law which sets maximum loan

charges, and that law is interpreted so that thelinterast-or otaerioan charges colioc to be collected In
connection with the loa the parmitted Himits, then:{aj-any siich loan charge st 'uced by the amount
necessary to reduce the he permitted Lty and (L) any 8iims already colf 3orrower which

- exceeded permitted lim ded to-BorrowstAendermay choose 1o m by reducing the
principal owed under th g a direct naymment'to Borrower. [f o rincipal, the reduction
will be treated as a partl OUt any 8

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph. '

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in It Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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secured by this Security Instrument. However, this optlon shall not be exerclsed by Lender if exerclse Is prohibited
federal law as of the date of this Security Instrument. Y i prohiblied by

If Lender exerclses this option, Lender shall ?lve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Propert}l pursuant to any power of sale contained In
this Security Instrument; or Sb) entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as Iif no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If
no acceler:aﬂon had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; C! gz Mr MI restN ither with this Security
l&strument) ':na{ be sgld times q i 9 rower. A sale 1 & change In the entity
nown as the "Loan Ser 2 Mﬁf mr& Jrity Instrument. There
aélso ‘may IBae one or ml?g p%ﬁh Iﬁe?a‘r 4 ?h:k\ i -a change of the Loan
ervicer, Borrower wi o an notice of the changs in gccordance w raggaph sove and applicable law.
The notice will state the nasr :Eﬁd& B R R 8ats eﬂ!ﬁ@lﬂﬂﬁs‘;ﬁ ich payments sﬁould be
made. The notice will alsd contaln a"ﬁﬁ'é"ﬂﬁﬁ@"’@ﬁﬁﬂ[‘f"ﬂ&ﬂpmw'
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or Intha Property. Borrower shall not do, nor ellow anvone else to do, anything affecting
the Property that Is in vio!atlon of any Environmental Law, The preceding two sentences shall not apply to the presence,

use, or storage on the Property of small quantities of Hazard ous Substances that are generally recognized to be
appropriate to normal residentlal uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by
any governmental o regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowar hasactual knowledge. |f Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal.or other remeclation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law,

As used Iin this paragraph 20, "Hazardous Substatices ara'diogs substances defined 25 toxic or hazardous

substances by Environmental Law and the following Stibstances: gasoline, kerosene, other fiammable or toxic
petroleum products, tox stlcidas and herbicldaS; vol4tiie solvents; materlals contalning stos or formaldehydes,
and radioactive materlal d In this paragraph 29, "Environmiental Law" means fed 3 and laws of the
jurisdiction where the Pr cated that relatetoinealth, safety or environmenta! (A

NON-UNIFORM CO rrower and Lendez furthercovenant and a¢

21. Acceleration; R sl I¢ following Borrower's

breach of any covenant or agreement in this Security instrument (but not prior to acceieration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, forecliosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified inthe notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Hlders to thls Sacurlt lnstrument Ifone or more rlders are axacutod by Borrower and recordod together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall -
amend and supplement the covenants and agreements of this Security | lnstrument as if the rk er(s) werea part of th
Security Instrument, [Check applicable box(es)l :

- [JAdjustable Rate Rider DCondomlnlum Rdr [ Famuy Rider

- O Graduated Payment Rider - [Jpianned Unit Development Rlder [IBiweekly PaymentRider
- Dlealloon Rider  [Irae lmprovemem Rider DSecond Home Rider e
‘Dother(s) [speclfy] : =

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contalnad ln thi
Instrument and In any rtder(s) executed by Borrower and recorded with It : ‘

Wrtnasses

This ‘ocumeﬁt 'ismd“ fmwﬂﬂﬂw}bﬁ =il
- the Lake County Recorder' i
(Seal)

Soc}aiSQWi‘tyNumber; Y = o o Socals ‘Urﬁvl e

- et —~{Space Below: This Line For Ackno de!ﬁw s

S Onthls  14TH dayof /XY ’ : ‘ore me, A und ‘slgnec |NotaryPub1 na, ‘forsaldCounty,A A
porsonaﬂyappeared, RACEERSIR ..or.L and AMMY R SIRAUBEL T

e e e ,and acknowledgoc' the executlon oftheforegolng' ,umfont.;_‘;'
WQNESS, myhanda jofficlal seal, : i

. My Cammrssion explres.

~ COUNTY OF RESTDENC! N o ey

Thtstnsirumentwaspre; red by:.
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