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) } ("Credit Limit"), Any party interes
Borrower i advised to consult directly with Lender, T

> Contract, with interest, including future advances, and all
| other sume; with interest, advanced\under paragraph 3

!
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detail:

- Security Insti

renewals, ex

protect the se

rrower's covenants and agreements under {us Security [nstrument anc
, grant and convey to Lender, thadoilowing described property located ir

LAKE

ITHWEST 1/4 OF ZWPTION 13/ fOWNSHIP 35 NORT
YNCTPAL MERIDIAN;/IN -EHKE COWHTY, INDIANA
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“AID SOUTAWEST, 1,/4 :/TRENCE- SOUT

94 FEET}

CAPVMCESERST 990 °F

COMMENCING.-AT-A.POINT 323 FEET
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which has the address of 2520 HART STREET
[Street]
Indiana 46311~ ("Property Address");
{Zip Code]

’

; ("ﬂorrd%r"). This
, and whose address is’

yntract") with Lender as of the
rms of which Borrower may,
it of &

slated to Lender’s continuing
ient secures to Lender: (a) the
sions and modifications of the
ity of this Security Instrument;
ie Contract. For this purpose,

County, Indiana:
NGE 10 WEST
ARTICULARLY
THE
THENCE WEST
INT OF

[City]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
genbrally the title to the Prrmef'ty against all claims }mt‘l dcumtldzg, mt}:ﬂt to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Other Charges. Borrower shall promptly pay when due the principal of and interest on
the debt owed under the Contract and any late charges or any other fees and charges due under the Contract,

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, At the request of Lender, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph and shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Pronertv is subject to a lien which mav attain prioritv over thie Security Instrument, Lender may give
Borrower a notice identifying r take one re »rth above within 10 days of

the giving of notice, Documeﬂt iS

3. Hazard or Proper m«@my& A Ing fter erected on the Property
mnsured agamst loss by fire, h ,ad e ferm rafe oﬂnex uling floods or flooding, for

which Lender requires wisuri Thitga]}owm@mafﬂh@ Etepgsffoof % that Lender requires. The
ct to I

insurance carrier provuiding the/insurnee s 108en Borrower $ eri approval which shall not be unreasonably
withheld. It Borrower fails t0 maintain cov L@j%ng pcuﬂ: lﬂ:@ rs' option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph S.

All insurance policies and renewals shall be acceptable to Lender and shall'include a lard mortgape clause. Lender shall bave the

right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borvower shall give prompt notice to the insurance carrier and Lem Lender may make proof of
foss if not made promptly by Borrower.

“Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's securit d be lessened, the insura; ceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered tissgttle aiolaim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repairor restore the Property or (o poy)siins seoured by this Security Instrwment, whether or not then due. The
30-day period will begin when the notica is given.

Unless Lender and Borro herwise agree in writinganny applicatioriof proceeds to principal t extend or postpone the due
date of the payments due und wract or change thelamouni-of the payments, If under pa: the Property is acquired by
Lender, Borrower's right to a policies and proceadsicesuliingdfrasi damage to the P to the acqulsltlon shall pass ‘

=to Lender to-the extent of the this Security Instistmehitimmediately prior (o th e '

4. Preservation, Mainteiaiice and Prolection of the Property. Borrower shall not desiroy, dainage or impair the Property, allow
the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the
lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 15, by causing the action or proceeding to be disinissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest,
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§. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a logal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for Qhatevég; is
necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys fees and enteriné on the
Property to make repairs. Although Lender may take action under this paragraph 5, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the same rate assessed on advances under the Contract and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

6. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
pad to Lender,

In the event of a total takine of the Pronertyv, the proceeds ghall be annlied to the siime cacnrad hy thic Security Instrument, whether

or not then due. with any ex ¢ N\ h the fair market value of the
a 5 .h‘

Property unanediately before Dﬂyclumnt Hlagu s curity Instrument immediately

before the taking, unless Bor nder otherwise agree in writing, the sums secured & y Instrument shall be reduced

by the amount of the procee NQHF:}G&EF @m’ cured immediately before the
taking, divided by (b) the fai ¢ valug of the Property immediafely before the g Ay baly Il be paid to Borrower. In the
event of ? gartial taking (::l the Pr ’lf)lﬁsnEbtbuMenteisabhd e Brppestytivimestfi o1y before the taking is less than the
amount of the sums secured iimediately iy ing, 58 B d Ler \erwise agree.in writing or unless applicable
law otherwise provides, the procéeds shall s app wﬁ% %\gﬁyﬁﬁeﬁﬁéﬁfggg * Instrument)wheither ol:'lflot the sumsp:)re then
due.

If the Property is abandoned by B 5, OF § by 1 Borrow condemnor offers to make an award or
settle a claim for damages, Borrower f4ils to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the procecds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agreo in writing, any application of proceeds o principal shall not extend or postpone the due
date of the payments due under the Contract or change the amount of such payments,

8. Borrower Not Relcased; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured hy this Secunity Instrument geantad by Hender to any successor in interest of Borrower shall not operate
to release the hability of the original Borrower or Borzowei's successtss in interest, Lender shall’not be required to commence

proceedings against any suce in interest or refuse to/@xiend time=for piViRent or otherwise modif: yrtization of the sums secured
by this Security Instrument an of any demand-made by the original Borrower or Bot successors in interest. Any
forbearance by Lender in exe right or remedy stall o heR waiver of or preclude the ¢ ny right or remedy.

9. Successors and As fat und Severaf Lﬁuhility; Co-signer { d agreements of this Security
Instrument shall bind and b 5 s provisions of paragraph 14.

Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but has no personal
liability under the Contract: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard fo the
terms of this Security Instrument or the Contract without that Borrower’s consent. _
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10 “Loan Charges, If the loan secured by this Security lm.t:rumem is subject to a law which sets maxrmum lorm charges. and that
law is finally interpreted so that the interest or other Joan charges collected or to be collected in connection with the loan exceed the -
permitted limits, then: (a) any such charge shall be reduced by the Ambunt necessary to reduce the charge to the permitted limit; and (b)

~any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Contract or by makmb a direct payment 0 Borrower. Ifa refund reduces prmctpal
the reduotron will be treated as a partial prepayment under the Contract, , ‘ : o

, 11. Notices. Any notice to Borrower provtded for in this Security Instrument shall be given by del,rvenng it or by matlmg it by :
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any i notice to Lender shall be given by first class mail to Leuder 8- address stated herein |
or any other address Lender desrgnates by notice to Borrower. Any notice provided for in this Secunty Irrs emed to‘ i
have been gwen to Borrov. eror Lender when gwen as prov:ded in thrs paragraph : o :

12. Gowrning Luw Severability, - This Secunty Instrument shall be govemed by federal law eud the lnw ef the
‘whichthe Property is located. In the event that any provision or “clause of this Securrty Instrument or the Contract"
applrcable law, such conflict shall not affect other provisions of this Security Instrument or the Contract whrch can be given
the eouﬂrctm& provrsrom To thrs end the provrsxons of tlus Secunty Imstmment aud the Contract ere d lared to be severable

13. “;Bormwer § Cﬁpy' lw COIOITINTG COPY &1 UM o M1
N e ocument 18 i

14, Transfer of the Pr Weoelicial Interest in Borro\wr. If all or any part rty or any interest in it is sold
or transferred (or if a benefici é 18 ol i 0 WEI not " erson) without Lender's prior.
written consent, Lender may, oo, require immediate paymem in full of all sums secured by scurity’ Instrument. - However. e~
this option shall not be exercised 1y Tmm&uﬁﬂm 87 lthﬂlpl? Gspﬂli'ctééte(b this Security Instriment. .

If Lender exercises this option, dender shil :.jﬂagl %%‘Oﬁ,: BElpipiap g notice shall provide a period ‘of not less than >

in-whic

30 days from the date the mti s dehvered or ma ower must pay all sums secuted by _this Security Instrument. If

Borrower fails to pay these siumns prior to the expiration of this period, Lender may invoke any remedies penrtitted by this Security S

Instrnent without further notice or derr Borro

15, Borrower’s Right to Relnstate, “If Borrower ets certain conditions, Bon or sk Jhave the nght to have enforcement ofr ‘

- this Security Instrument discontinued at any.time nrior to the earlierof: (8) 5 days (or slich other period

* reinstatement) before sale of the Property pursiiant 10 any power of sale contained in this Security Instrument; or- (b) entxy of a judgment
enforcing this Security Instrument, Those eonditions are that Borrower: (2 pays Lender all sums which then would be due under this
- Security Instrument and the Contract a8 if no-aceeleration bad ‘occurred; (b) cures any default of any of covenants or agreements’ )
 pays all expenses meurred in enforcing this Security Instnm‘rent imcluding, but not limited to, reasonable attorneys’ fees; and '(d) takes
“such action as Lender may. reqsonnbly require to assure thai=haLdien - of fhis Secunty Instrument, Lerdor's rights in the Property and
Borrower eblrgatrrm to pay. the cums secured by this Segicivalnstrumertshisll continue unchanged. Upon remtetement by Borrower,/
this Security Instrument and igations secured hereby-Shall remisin fully effectrve as if nofccele H L
tate shall not gppl aecelerat;on r.nder nmvrnnhr 14 B V

r.shall not caobe 0%, wnet the presence,
" il t.Adninny uﬂn\n anvunna alea tn #

The preceding twa sentences shall not apply to_the ¢

- quantities of Hazardous Substances that are generally recogmzed to be appropnate to normal resrdentral uses and to mamtenance of the
Property.
L Borrower shall promptly give Lender written notice of any mvestrgatrou. claim, demaud lawm,ut or other actron by any govermnental
or regulatory agency or private party mvolvmg the Property and any Hazardous Substance or Environmental Law of which Borrower has
-~ actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of
..any. Hazardous Substance aﬁ'ectmg the Property is neeessary. Borrower shall promptly take all necessary remedial actions in aeeordance
- with Environmental Law. o
~ As in this paragraph 16, "Hazardous Substances” are those substancee deﬁned as toxic or hazardous substances by Envxmnmwtal .
~ Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
~ volatrle solvents, materials containing asbestos or formaldehyde, and radioactive materials. As in this paragraph 16, "Environmental Law o
% means federal Inws and laws of the junsdrctron where the Property is located that relate to health safety or envxronmental protectmnt ‘
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17 Acceleration. Remedies Lender shall give notice to Borrower prior f0 accelemtion !ollowing Borrower’s breach of
_ . any covenant or agreement in this Security Instrument or the Contract under which acceleration is permitted (but not prlor to
" acceleration under paragraph 14 unless applicable law provides otherwise), The notice shall specify; (a) the hzr,fauh. (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
~ default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
o acceleratnon of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The
. notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
r proceeomg the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
- cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceed ng.

- Lender shall be entitled to collect all expenses incurred in pursuing the remed:es provi, 1 in ¢

not hnuted to, reasonable attorneys‘ fees and costs of title evndeoce . e

18, Release. Upon payment of all sums secured by lhlS Security lnslrument and the tcrmmatmn of Borrower ) ngh
future advances under the Commcl, Lcndor shall release this Security Iosuument without chargc w0 Borrower. s

19. Waiver of Valnanon and Appraisement, Borrower,waxves{all nght of valuauoo and aPPfalSGmcm_j :
20. Optional Provision(s). | ‘ ey s S
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BY SIGNING BELOW, Borrower accepls andyagreesym the terms and covgnams'comajdeg in this segu;nyymmmm . ‘

"

Witnesses:

' Dennis B. Lawrence

o e ‘ Document is.

STATE OF INDIANA,

° | NO’f‘”‘m*FICIALv
“Onthis 10 OVEMBER 19 95

Nowy?’ubilsc in and for said Cou ﬁmﬁi 3&1 rty Of,

o . ' the Lake Count Recorder' gy

. and acknowledged the execuuono mc foregomg mstrumcm A

, before me, the undersigned,a

Witness my hand and official seal

MY Commxsswn expims 0523/ o550
RBSIPENT OF LARS copvi

This instrument was prepared by: DANIEL W MOSER, VICE PRESIDENT FOR HOUSING FINANCE

Compnnnca Symmt.
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