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NOTICE TO #0RROWER: FHINOTE § B 5, #HIS MORIGAGE CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE., INCREASES IN
THE INTEREST RATE'MAY RESULTIN HIGHFR PAYMENTS DECREASES IN THE
INTEREST RATE MA Y RESULEIN LOWER PAYMENTS.

THIS MORTGAGE made this 14th day of November 1995, between Ronald L. Mullenix, divorced
and not since remarried and Kathleen L. Quirk, divorced and not since remarried, (hereinafter
referred to as "Mortgagor") and First State;Banic, of Calumet City (hereinaficr referred to as
"Mortgagee"). '

WHEREAS, ) r is indebted to Mettzagesin thesprincipal sum of seven Thousand
Eight Hundrec )0 dollars ($67;800.0() - which indebtedness is by Mortgagor's
Note dated No 95 (herein refeivet o pethe "Note") SRR

WHEREAS, the Note provides for interest to be charged on the balance of principal remaining from
time to time outstanding at a rate which shall be adjusted at intervals of twelve months. The initial
interest rate charged under the Note for the first twelve months shall be Ten percent (10.00%).
During the remaining term of the Note, interest shall be charged on the balance of principal
remaining from time to time outstanding at a rate equal to Five percent (5.00%) above the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year; and i

WHEREAS, the Note provides for initial monthly installments of Five Hundred Ninety Four
and 99/100 dollars ($ 594.99) on the first day of each month commencing with December, 1995
with the balance of the indebtedness, if not sooner paid, due and payable on November 1, 2025.
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NOW, THEREFORE, the Mortgagor, to secure the payment of the Note and any renewals,
extensions, or modifications thereof, with interest thereon, the payment of all other sums with
interest thereon advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the covenants and agreements of the Mortgagor herein contained, the Mortgagor
does hereby mortgage, grant, warrant, and convey to Mortgagee the following described real estate
located in the County of Lake, State of Indiana:

LEGAL DESCRIPTION:
Lot 402 in resubdivision of Lincoln Gardens Elevenths subdivision, as per plat
thereof, recorded in Plat Book 41 paage 54, in the Office of the Recorder of Lake
County, Indiana.

P. I, N.: Unit

Which has the 2 Nl?tlﬂgm%ﬁleﬁé(ﬁm. fe ‘remises").
NOT OFFICIAL!

TOGETHER v }the improvements now or hereafter erected on or atache ¢ Premises, and
all easements, righs, ADPhktedahCEs LHERE 1y A DR iR I B0 2ddKichis and profits, water,
water rights, arid all ﬁxtun@heo]&akéuﬂttycl{rémhdﬁrmises, all. of which including
replacements and additions thereto, shall be deemed to be and remain a part of the Premises covered
by this Mortgage and all of the forcpoing toge ther with said Premiscs (orthe leaschold estate if the
Mortgage is on a leasehod)are hereinre fcrredito s ther'F remises'

Mortgagor covenants that Mortpagor is lawfully scized of the real cstate hereby conveyed and has
the right to morigage, grant and convey the Premises, that the Premises is unencumbered and
Mortgagor will warrantyand” defend generally thentitie'to the Premises against all claims and
demands, subject 1o any declarations, easements a¥iestrictions listed in a schedule of exceptions to
coverage in any\(itic insurance policy insuiiopMOrRAZHs interest in the Premi

IT IS FURTHER UNDERSTOOD THAT
1. Mortgago! ~pay-when duclthe principal of ar 1é indebtedness
evidenced by the Note, andlate charges as provided in-the Note, and the principal of and
interest on any future advances secured by this Mortgage.
2. Inaddition, the Mortgagor shall:

a) Promptly repair, restore or rebuild any improvement now or hereafter on the Premises
which may become damaged or destroyed.

b) Pay immediately when due and payable all general taxes, special taxes, special

assessments, water charges, sewer service charges and other taxes and charges against the
Premises, including those heretofore due, (the monthly payments provided in the Note in

AML-MTG-IND-12/94 2




d)

)

g

anticipation of such taxes and charges to be applied thereto provided said payments are
actually made under the terms of said Note), and to furnish the Mortgagee, upon request,
with the original and duplicate receipts therefor, and all such items extended against said
Premises shall be conclusively deemed valid for the purpose of this requirement.

Keep the improvements now existing or hereafter erected on the Premises insured against
loss or damage by fire, lightning, wind storm or such other hazards, as the Mortgagee may
reasonably require to be insured against under policies providing for payment by the
insurance companies of monies sufficient either to pay the cost of replacing or repairing the
same or to pay in full the indebtedness secured hereby, in such companies through such
agents or brokers and in such form as shall be satisfactory to the Mortgagee, until said
indebtedness is fully pa|d or m the case of foreclosure, untll explratxon of the period of
redempti I policies shall be

deliver isfactory to the
Mortg: 3 A gﬂlﬁﬁmmt i§lt> ear, and in case

of loss ¢l ‘l’hli!ﬂ ??@15&1‘4 S, nd compromise,
in its ¢ won, all"claints thereundér and the Mortgagor agrees (o pon demand, all
receipts, voucEiaandibeasesrequived s fifihe Gy ehepiasumayicaxdn panics; application by
the Mor(gagee of agief Mﬂﬁ‘gshngwﬁdelhg indebtedness hereby secured
shall not éxcuse the Mortgagor from making all monthly payments until the indebtedness is
paid in full. In"thc event of a 10ss, Mortgapor shall give prompt notice to the insurance
carrier| and Morigagee: Mortpageenmay make, proof of 108syif not made promptly by
Mortgagor. All ‘renewal policics shall be delivered at [cast'ten (10) days before such
insurance 'shall expirc. “All policies shall provide further that Iv iortgagee shall receive ten
(10) days notice prior to cancellation,

Complete withinvasréasonable time any buildings or improvements now or at any time in
process of'erection upon said Premises,

Keep Premises in good ~eahdition=and{*&pair without waste free from any
mechai sther lien or claimiof'licrEnotexpressly subordinated 1 :n hereof.

Not su a unlawful Use v»’F Q5 any nuisance (o Premises nor to
dimini valug By OMISSION 10 agt "

Comply with all requirements of law or municipal ordinances with respect to the Premises
and the use thereof.

Comply with the provisions of any lease if this Mortgage is on a leasehold.

Pay the premiums for any life, disability or other insurance if mortgagor shall procure
contracts of insurance upon his life and disability insurance making the Mortgagee assignee
thereunder. In such event and upon failure of Mortgagor to pay the aforesaid premiums,
the Mortgagee may pay the premiums for such insurance and add said payments to the
principal indebtedness secured by this Mortgage to be repaid in the same manner and
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without changing the amount of the monthly payments, unless such change is by mutual
consent,

1) In the event this Mortgage is on a unit in a condominjum, perform all of Mortgagor's
obligations under the declaration or covenants creating or governing the condominium, the
By-Laws and regulations of the condominium and the constituent documents.

3. Any sale, conveyance, or transfer of any right, title or interest in the premises or any portion
thereof or any sale, transfer or assignment of all or any part of the beneficial interest in any trust
holding title to the Premises without the prior written approval of the Mortgagee shall, at the
option of the Mortgagee, constitute a default hereunder on account of which the holder of the

Note Sccurnrl harabley smanv A:\t\lnra tha antiea :nt‘nk"aflﬁc“" netAdnmand L. —‘Iaid Note to be
immediatel d_101€ClIose s mort t any time such
default oce Documentis

NOT OFFICIAL!

4. Inthe case of o fuillilaie fErormanyohthesovempshereineoyif@fy action or proceeding is
commenced which matepgally pliscis t@&{fﬁﬁgﬁwﬁ?ﬂ&me Premises; including but not
limited to cminent domain, insolvency, code “enforcement, or arrangements or proceedings
involving a bankrupt'or-decedent, the"Mortgagee may do on the Mortgagor's behalf everything
so covenanted; the Morigagee may also-do any act.it may deemeonecessary to protect the lien
hereof; and the Mortgagor will repay upon demand any monies paid or disbursed; including
reasonable attorney's fees and expenses, by the Mortgagee for any of the above purposes and
such monies together with interest thereon at the highest rate for which it is then lawful to
contract shall become so much additional indebtedness hereby secured and may be included in
any decree | foneclosingytnis Mortgage and be paidout of the.ients or proceeds of sale of said
Premiscs if not otherwise paid. [t shall potibe! obhgatory upon the Mortgagel ) inquire into the
validity of aqy lien, encumbrance er Agim in dnvancmg monies as above authorized, but

nothing hercin tontained shall be consptted as reqiiring the Mortgage »‘advance any monies
for any pur oc 1o do any act Héfeunder,-and the Mortgagee <hal} ur any personal
liability bec wthing it may olesiemitwadosiereunder nor 5! sts of Mortgagee
act as a wa agec's right (CRCURIRTEIE he maturity of Iness secured by

this Mortga t( Aranlaca ﬂ»\ln anﬁnunn - - - -

5. Time is of the essence hereof, and if default be made in performance of any covenant herein
contained or contained in the Note or in making any payment under said Note or obligation or
any extension or renewal thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in bankruptcy by or against
the Mortgagor, or the Mortgagor shall make an assignment for the benefit of his creditors or if
his Premises be placed under control of or in custody of any court or officer of the government,
or if the Mortgagor abandons the Premises, or fails to pay when due any charge or assessment
(whether for insurance premiums, maintenance, taxes, capital improvements, purchase of
another unit, or otherwise) imposed by any condominium, townhouse, cooperative or similar
owner's group, or if the Mortgagor shall die, then and in any of said events, the Mortgagee is ;
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hereby authorized and empowered, as its option and without affecting the lien, hereby created or
the priority of said lien or any right of the Mortgagee hereunder, to declare, without notice, all
sums secured hereby immediately due and payable, whether or not such default be remedied by
Mortgagor, and apply toward the payment of said mortgage indebtedness any monies of the
Mortgagor held by the Mortgagee, and said Mortgagee may also immediately proceed to
foreclose this Mortgage, and in any foreclosure a sale may be made of the Premises enmasse
without offering of the several parts separately.

6. Upon the commencement of any foreclosure proceeding hereunder, the court in which such bill
is filed may at any time, either before or after sale, and without notice to the Mortgagor, or any
party claiming under him, and without regard to the solvency of the Mortgagor or the then value

of said Premiscs, or whether the same-shall then-be occupied by the owner of the equity of
redemption u a lcwwcr with powes (0 ma id to collect the
rents, issue: of sai MMC) RS are suit and the

statutory pc rId w m w lected, may be
applied bef: ’ MSQ fog Jet: Iné ay mex e indebtedness,
costs, taxes, insi ’Ehﬁ; Dhycumenqr;qszth ihe peataction £ ervation of the
Premises, includidg the ﬂi@?’E"élQé BB %@FSE‘ oy dcﬁcx\ v decree whether

there be a cccree therefore in personam or not; a receiver shall be appointed he shall
remain in possession until the expiration of the full ‘period allowed by statutc for redemption,
whether there be redemaption oriet; and uiltil theqissuance of a deed in‘case of sale, but if no
deed be issucd, until the expiration of the statutory period during which it may be issued and no
lease of said Premises shall"be nullificd by the appointment or entry inpossession of a receiver
but he may clect to terminate any lease junior to the lien hercof; and upon foreclosure of said
Premises, there shall be'allowed and included as an‘additional indebtedness in the decree of sale
all expenditurcs and'expenses togethei with interest thereon at.ihe rate of twenty (20%) percent
per annum, or if said rate of interest is higheithan permitted by state law, then to the highest

rate permitted by state law, which mayite-paid oviiicurred by or on behalf of the Mortgagee for
attorneys' fees, appraiser's fees, cousi costs and ¢asis (which may be estimated as to include
items to be led after the entry afithe decree) andof procuring =1l su - with respect to
title as Mor 1y reasonably déem necessary either to prosccuic  or to evidence
to bidders a td pursuant to sugiindeerdethe true title to« id Premises; all
of which af ~(ogather with ititérest as herein pro nmediately due-
and payable by the Mortgagoinin-connection-with_(a) any proceedin g, includir 1g a probate or

bankruptcy proceedings to whlch either party hereto shall be a party by reason of this Mortgage
or the Note hereby secured; or (b) preparations for the commencement of any suit for the
foreclosure hereof after the accrual of the right to foreclose, whether or not actually
commenced; or (c) preparations for the defense of or intervention in any suit or proceeding or
any threatened or contemplated suit or proceeding, which might affect the Premises or the
security hereof. In the event of a foreclosure sale of said Premises there shall first be paid out of
the proceeds thereof all of the aforesaid items, then the entire indebtedness whether due and
payable by the terms hereof or not and the interest due thereon up to the time of such sale, and
the surplus, if any, shall be paid to the Mortgagor, and the purchaser shall not be obliged to see
to the application of the purchase money.
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7. Extension of the time for payment or modification or amortization of the sums secured by this
Mortgage granted by Mortgagee to any successor in interest of Mortgagor shall not operate to
release in any manner the liability of the original Mortgagor and Mortgagor's successor in
interest. Mortgagee shall not be required to commence proceedings against such successor or
refuse to extend time for payment or otherwise modify amortization of the sum secured by this
Mortgage by reason of any demand made by the original Mortgagor and Mortgagor's successor
in interest, :

8. Any forbearance by Mortgagee in exercising any right or remedy hereunder or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy‘ ’]‘hn mrannramont Af tncnrance nr the naumant Af tnvae Ar Athae ““";S or charges by

Mongagce al I IVIOTigagee s iigni iodc ! Iness secured by
this Mortga HOC“ ilt 1S
NOT OFFICIAL!
9. All remedics providedhiisthis dviorigage are distifeleapsaumulative to€ny other right or remedy
under this Mortgage Orﬂfgﬁﬁk}élﬂdﬁwméﬂﬁl"ﬂ@r!be excrcised concurrently,
independent!y ‘or successively.

10. The covenants contained herein shall bind and the rights hereunder shall'inure to the respective
successors and assigias of Mortgageec and Morigagor subject provisions of paragraph 3
hereof, I covenants and agreements of Mortgagor shall be joint and several.

I1. Except to the extent any notice shall berégtidred, under applicable law to be given in another
manner, any. notice to Mortgagor shali=be give* by mailing such notice by certified mail
addressed t: rgor at the Premiggs.or at such atier address as Mor 1ay designate by
notice to M *¢ as provided herili and-any notice to Mortgagee sh: iven by certified
mail, returr squested to Morgagey's\addeess stated hercin ¢ other address as
Mortgagee "notice t0°MorrgefioRas provided ice provided for
in this Mor ed'to nave-pect grven 1o Mortgd e when given in
the manner designaicd heiciii.

12. Upon payment of all sums secured by this Mortgage, Mortgagee shall release Mortgage without
charge to Mortgagor. Mortgagor shall pay all costs of recordation of any documentation
necessary to release this Mortgage.

13. Mortgagor hereby waives all right of homestead exemption in the Premises and grants to
Mortgagee the right to inspect the Premises at all reasonable times and access thereto shall be
permitted for that purpose.
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14, Mortgagor assigns to Mortgagee and authorizes the Mortgagee to negotiate for and collect any
award for condemnation of all or any part of the Premises. The Mortgagee may, in its
discretion, apply any such award to amounts due hereunder, or for restoration of the Premises.

I5. 1f the Mortgagor is a corporation, the Mortgagor hereby waives any and all rights of redemption
from sale under any order or decree of foreclosure of this Mortgage on its own behalf and on
behalf of each and every person, except decree or judgment creditors of the Mortgagor,
acquiring any interest in or title to the Premises subsequent to the date of this Mortgage.

16. This Moﬂg;mp shall be ooverned by the law of the iuriediction in which the Premises are

|Ocated. In IC Gi UlC PIOViSiGhise € ta )l‘tgage Shﬂ“ be
prohibited o Mm@um @AURichSha | - nly to the extent

:)ef n::icnl;n;;r(; .' mmzvg e@ﬁfkf@fATﬂ provision or the

This Document is the property of

'

17. In the event that any protvll%Foxhn t %ﬁgr}é?g?,sl}zngqugﬁgﬁem with any provision of the
lllinois Mortgage Foreclosure Law “as‘amended (Chapter 110,"Section 1101, ct seq., 1ll. Rev.
Stats.) (the "IMF Act"), such piovisioi-of the dMF "Act shalliake precedence over such
provision of this Mortgage, but shall not invalidate or render uncnforecable any other provision
of this Mortgage that,can be'construcd in a manner consistent ¢ AMF Act. If a provision
of this Mortgage shall grant to Mortgagee any rights or remedies upon default of Mortgagor
which are more limited than the rights that wou!d etherwise be vested in Mortgagee under the
IMF Act in the absencegof'said provision, Mortgageesshall beyvested with the rights granted in
the IMF Act to the full extent permitisdibyiiaw. Without limiting the generality of the

foregoing, all. expenses incurred by Mungdgee 16 the extent reimbursable vnder Section 15-
1510 and 15-1512 ofithe IMF Act, w.wtl*er incurtedbefore or after any decree or judgment of
foreclosure added to the mdcbtedness hen*by s.cured or by the j it of foreclosure.
IN WITNESS W undersigred fave signed this Mot y and year first

above written at Calumet City, iilinois.

A, At At 4 ek

Ronald L. Mullenix-Borrower Kathleen L Quirk-Borrower

-Borrower -Borrower
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T ,STA’IL‘E O;FTL ZIN’DIASA

L -C()UNTYOF I.JIAKE,

1, the Undersigned, a Notyéry’,l"ublyiéﬁ in and 'fdt (said County,mthesta " afores
HEREBY CERTIFY THAT: Auacnl. MuteEnprflimmsa L. Quner ps

- known to me to be the same person(s) whose name(s) (is) (are) subscri
fOYCgOiﬂginstﬂ-m,\a4 A Wafara mwa thia daxr ;ﬂnnﬂﬂl\nnﬂr‘ ﬂﬂ""i’ ;

_he/ < s seied Bndk gedineroc
Ze 7 o GO GOES,
e i NOTOREIGHAIL

This Document is the property of
_ the Lake County Recorder' U |

GIVEN under my hand it aotarials clipthis day of Nog:AER

At e
 NOTARY pUBL (& I

~ My Commissio W \E
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