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BANKEONE.
MORTGAGE

THIS MORTGAGE IS MADE THIS OCTDBER 20, 1995 ‘between ROBERT J BRADSHAW lnd,KATHLEEN M .
BRADSHAW, HUSBAND AND WIFE, whose address is 4206 GLEN OAKS DR, 'CROWN POINT, IN “46307 lufoued ,
to below as "Grantor”); and Bank One, Memllvrllg. NA whosa address is 1000 East 80th Plo

46410 {referred to below as "Lender“). ‘ :

GRANT OF MORTGAGE. “Fot valuable considoutron, Grantor mortgages, warrantl, nnd oonvgvo to Lendor all of Grantor's right, tltle, and:

simterest-in and to. the following described real property, together with all _existing or subsequently eracted or affixed buildings, Improvements”
and fixtures; ~Improvements (as defined’ below); all tenant security deposits, utility ‘deposits “and all proceeds {including ‘without limitation. -

premium rafunds) of sach policy of insurance relating 1o any of the Improvements, the Parsonal Proparty or'the Real Property; all rents, issues,

prafits, revenues, royalties or other benaefits of the Improvements, the Personal Property or the Real Property; all sasements, rights of way, and

- appurtenances; alt water, water rights, w *‘“‘“u---* and ditch rightstincluding “\‘ ith ditch or irrigation’rights); and. ali other
rights, rayalties, and pre geothermal and milar

e e located in LAKE Cou DBE ﬁfﬂé‘i‘l’tis \

- SEE EXHIBIT

The Real Property or vo Debpodly k=540 GlEnoAkd o POINT, IN 46307,
As more fully described r ge, Property includes:, {a) all extensions, lmprovemm les, replacemonts. ronewals, and
additions to any of the propori m A €5 REd IrCkeEs e f roperty described; and (c) (b) all -
. -awards, payments, of procetds of volunta Mawenvamon of apy of the tg (T Iy'descnbao. luding Insurance; condemnation, tort
. claims, and other obligatics digchargeabl oun \€CO : e
 Grantor prcsenﬁy asslgns Lender all of Gmntor 8 right, title, and interest in and to all leasea of the Prop
in addition, Grantor grantt Lender 8 Uniform COl""“""““"' Code secumv ’“'-rest in the Parsona al °roperty L
DEFINITIONS. The following words shall have the fol fing mear % :Who ised In this Mor! e
o Mortgago shall have the moanings sttributed to such terms in the Udiform Cormmerciel Code. refor
amounts in lawhul monov he Uni *fam of Amerio e S dmey A ]
" Borrowsr. The word "Borrower’ « each and every person or entity signing ihe Note, incl
, BRAQ&HAW JR and rHLEEN M BRAr 1AW, : S e X oy | : :
" “'Ciwdit Agreement. Ths words "Cradit’ Agfsemant” maan the revolving line of credit sgresment dated Oct “batwean Londar
= 7and Borrower with & maxin redit limit of $25,00( together ‘with all renawals ‘extehsions of, modifications of,
safinancings of, consolidations of, and substrtutrons for the Cradrt Agreement The maturity date of 1 oblrgatrons red by the Credit
Agresment is Octobar 20, 2010. ; )
. Existing lndobtodnoer . Thawords "Exlstmg lndebtedr‘sﬁs medn ihe 'noabtedness descnbed below Exrstlng lndebtedne

~this Mortgage. : l o i g ’
reans any and all bErsans end entities oxacuting‘this Mortp” i ™ wlthout llmltatron all Grantore Ll

. Grantor, The word :
named above. The. 1 mortgagor undar this Mortgaga, = Any Girantor who signs thi ge, but does’ not sign the Credit -

- Agresment, is gigning rage only. to.grant and convey:that:Grantor’s interest in the A and to:grant & security interest:in .
Grantor's interést.in i § nal Property<to Lendés and l¢ not-personally linble uf t Agraemant exoept as otherwrsa
provided by contract : : : y , .

- ‘Guarantor,  The wor ne and includes” without timitation, ‘each and rg"— aurallas,‘ and 8600 modatlon o
: partres in-connection / o

: lndobtodnen ~The word "Indebtedness” means all principal and interest payable under the Credit Agrasment and any amoums expended :
“or.advanced by Lender te discharge obligations of Grantor of expenses incurred by Lender to enforce obligations of Grantor under this
o ‘Mortgags, rncludrng. but:not limited to, attorneys’ fees, cost of collaction:and costs of fnracloaure. together with interest on such amounts
a8 provided in this Mortgage.  In addition to the. Credit Agréemant, the word "Indebtednass” includes all abligations, debts and. labilities,
* plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender against Borrower, or any one or
.- more of them, whether now ‘existing or_hereafter arising, ‘whether. related: or unrelated to the purpose of the Cradit Agresment, .whether
~voluntary or otherwise, whether dus or not due, absolute or contingent, liquidated or unliguidated and whether Borrower may be:liable:
individually or jointly with others; whather obligated as guarantor or othérwiss, and whether recovery upon such Indsbtédness may be or
hereafter. may become barred: by :any statute of fimitations, and whether such Indebtedness may be' ot -hereafter may bacome otharwise
unenforceable, Specifically, without limitation, this Mortgags secures a revolving line of credit, which obligates Lender to meke future
_obligations and advances to Borrower up to a maximum amount of $26,000.00 so long as Borrowsr complies with all the terms of the -
‘Credit Agrnmont. Such future obligations and advances, and the interest therson, are secured by this Mortgage whether ‘suich obligations
and advances arise under the Cradit Agreement, this Mortgage or otherwise. This Mortgags also secures all modifioations, extensions and”.
reriewals of the Credit: Agreement, the Mortgage or any other amounts expended by Lender on Grantor's behalf as provided for in the
Mortgage,: ‘Such advances may be made, repaid, and remade from time to time, subject: to the limitation that:the total outstanding balance . -
owing at any one time, not including finance -chargss on such balance at a fixed or variable rate or sum-as provided in the Credit .
Agraement, sny temporary overages, othar charges, and any amounts expended or advanced as provided in this paragraph,.shall not -
exceed the Credit Limit as provided in the Credit Agreomcnt. 1t ie the intention of Grantor and Lender that this Mortgaga secutes the
balance outltondlng under the Credlt Agreement from time to time from 2eto up to the Credit erit as provided ahove and any intermediate
balance, : .

‘Mortgage. The word "Mortgage” maans this Mortgage batween Grantor and Lender, and mcludes without hmrtatlon all assrgnments and
security interest.provisions relating to the Personal Property and Rents.

Personal Proper!y. The words "Personal Property” mean all equipment; fixturaes, and other articles of personal property now or hereaftes
owned by Grantor, and now or hereafter attached: or affixed to, or located on, the Real Property; together with all accessions, parts, and
additions to, all replacements of, and all substitutions for, any of such property; and ‘togsther with all proceeds (including wrthoul lrmrlal

- all insurance proceeds and refunds of premiums) from any sale or other disposition of the Property SRy 60

. Property, The word "Property means collectively the Real Property and the Personal Proparty
.. Real Property; The words "Real Property maan the: property, lntarests and nghts described above in the "Grant of Mortgage sactlon 5 U‘/

“THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY lNTEREST N THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE ' (1) PAYMENT. OF THE INDEBTEDNESS AND - {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses arising by
teason of any "one_action” or "anti-deficiency” law, or any other faw which may pravent Landar from brrngmg any. actron agamst Grantor,
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: g8 btherwrso entitled 10 a olalm for qthroncv. before-or after Lender p commencoment or..
- ctompletion of any foraclosure aation, either judicially of by exercise of a power of sale,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shell pay 10 Lender all | ndebtedneos sooured by thrn ‘
Martgage as it becomes due, and Borrower and Grantor shall strictiy perform all their respective obligations under thre Mortgego. e :

POSSESSION AND MAINTENANCE OF THE PROPERTY,  Grantor and Borrowar agree that Grantor's possession and use of the Prooerty shal be ‘
governed by the following provisions; . .

~ Passession and Use, Untit in default, Grantor may romam in poseomon and oontrol of and operete and m"' ege the R
. ¢ollegt the Rents, ny s

Duty to Maintain. Grantor shall maintain the Propertv in good condition and promptly perform all reparrs, replecernents, end m
U necessary o preserve its value, ' o

Nuisance, Waste, Grantor shall not causot oonduct or permit any nursanca nor commit, permrt, or suffer any stnpprng of or waste onerto.

tha Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant 1o any other -

Ea‘rg the rrght to remove, any timber, minerals’ (rnoludmg oil and gas). sorl gravel or. rock products wrthout the prio writt t of
ender.

DUE ON SALE - GONSENT BY LENDER. Lender may, at its option, declare rmmediately due end payabte all $UMs Becu his Mortgege upon'
the sale or transfer, without the Lender's prior written consent, -of all or any part of the Real Property, or any interest in the. Real Property, A"~
"sale or transfer” maans the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright sale, deed, instaiment sale contract, land. contract, contract for deed, leasehold interest with a .

term greater than thres (3) years, lasse-option contraot, or by sale, assignment, or transfer of any benaficial interest in or to any land trust -

holding title-10 the Real Property, ot by any other method of conveyance of Real Property‘interest. . If any Grantor is a corporation, partnership or

limited fiability. company, "sale or transfer” also includes any change in ownaership of more than twenty-five percent (25%) of the voting stock,

.. partnership interests or limited liability company interests, as the case mav be, of Grantor. However. thls i
Lender-if such exarcise is prohrbrted by federaf faw or by Indiana law,

TAXES AND LIENS. -The fottowmg provmona relating to the taxea and liens on the Proporty are a part of thrs Mortgege.

Pevmentt Grantor shall pay when dus {and in ail events prior to dehnquency) all taxes, pavrou taxes, epecial taxas, essessments, water -
charges and sewer service charges levied against of on account of the Property, and shall pay when dus all claims for work 'done on or for -
" services rendered or matsrial furnished to the Property. Grantor shall maintain the Property free of all liens having priority over orequal to
the interest of Lender under this Mortgage, except for:the lien of taxes and assessmants not ‘dus, axcent for the Ex.g;mg Indebtedness - -
raferred to below, and ¢ , e

PROPERTY DAMAGE INSUR E ‘i’ﬂﬁﬁ’t % >

Maintenance of Insuran all progure and maintain policies of fire insurance y 4 ed coverage endoroemonte on i
" ateplacement basis for v m m mmjo‘ i sufficient-to avoid application .
ot any coinsurande clau 2 ¢ mm it ' by such insurance companies
o cand i such Torm as #aonably accsptable to Lender Grontor shall deliver 1o Lender »f coverage from each insurer
- containing & stipulation v lp# m f@f “days’ prior written notice to Lender
and not containing any dizdlaimer of the insurar's liabi fOr farlure to ;Re sug notic Each insursnce policy ;also. shall include an
andorsement providing tiat coverage inffbyer \(ﬁ t?p rem:ur By any act, omisslan or default of Grantor or any
other person. = Showuld the Real Property at any ttme bacome locatad In an area designated by the Director.of the Federal Emergency
Menagemem Aganty ay = special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such
insurance Is requited by Londer and i= o1 besoms flable, for the terrn of the loan-and for the full unpaid principal:balance of the loan, or
the maximmum Himit of coverage thet is gypilable, whichever is lass, W LR e
Application of Procesde, Grantor shall premptly notify Lander of any loss ot damage to the Property. Lender may make proof of loss if
Grantor fails 1o do so within fifteer (15) days of the casualty, Whathar or pot Lender's security 1s Impaired; Lender may, at its election,
;ppiy the . procesds to the redyotion of Indabtadne pavmen f any lien affecting the ,,,;erty, of tha restoretlon end repalr of the
: roperw X i : >3 : b :

EXPENDITURES BY LENDER f Grantor fails to comply with any provision ‘of' 3 Mortr 8, lncludmg an rblngetron to mamtam Existing.

“"“thdebtedness in good standing =3 raquiced bolow, Br If any Bction of proce ) I8 commenced that would materially affect'Lender’s ‘interests in e

the Proparty, Lender on Grantor's behalf may; but shall not-be required to; take @ny action-that Lender desms appropriate. Any amount that
-~ Lender axpends in_so doing will bear interest &t the rate charged under the Credit Agreemeant from the date irred of paid by Lender to the-
- date of repayment by Grantor. Hawever, if this Loan is a "constmanioan’ior,a "consumer relatad loan™ as dofined under the Indiana Uniform
Consumer Credit Code, the rate charged will not exceed thesAvnualPeresniapa Rate initially disclosed on thé loan, - All 'such expenses, ‘at
Lendar's option, will “{a} be payable on demand, (b) be added to the balanco@iithe credit line and be apportioned among and be payable with
any instalmant paymaents to | e duerduring eithar (i) thestatm othany: appiiéatle insurance policy remaining. term of .the Cradit "
~-Agreement, or (c) be treated Hoon payment which willkbe ¢us-and-payabla-at the Credit Agreame urity. - This Mortgage also will -
sacure payment of these am: 3 ts provided fortin this_paragraph shali be in addition to an hts or ‘any remedies to which
Lender may be entitlad on ac d 't... Any. suctizagtion by Landar shall not be consirus 1e default so as to bar Lender
from:any remady that:it other 3 , ‘ ' , e o ;

WARRANTY DEFENSE OF TI

“Title. Grentor warrants 9 16 1] slmple free and clear of all
~lians and encumbrances other than those set forth in the Real Proparty deséription or in the Existmg Indebtedness section below of in any

title insurance policy, title report, or final title opinion issued in favor of, ‘and accepted by, Lender in connectron -with this Mortgage. and (b}
'Grantor has the full right, power, and authority to execute and deliver this Mortgage to Lender,” =

Defense of Title. Subjact to the exception in tha paragraph above, Grantor warrants and will foraver defend the title to the Property-against-
‘the jawful claums of all persons. :

No Other Lisns. Grantor will not, without the prior written consent of Lender, create, place, or permit-to be created or placed or through
any act or faillure to act, acquiesce in tha placing of, or allow to termain, any mortgage, voluntary or involuntary lien, whether statutory,
constitutional: or contractual (except for a lien far ad valorem taxes on the Rea! Property which are not delinquent), sacurity interest,
encumbrance or charge, against or ‘covering the Property, or any part thereof, other than as permitted herein, regardless it same are
exprassly or otherwise subordinate to the lien or security interest created in this Mortgage,” and should any of the foregoing become
attached hereafter in any manner 16 any part of the Property without the prior written consent of Lender, Grantor will cause the same 10 be
promptly dasoharged and released,

 EXISTING INDEBTEDNESS ‘The following provisiona concerning existing indebtedness (thé "Exleting Indebtednen”) er"'

‘Existing Lien, The lien of this Mortgage securing the Indebtedness may be aecondary and infarior to ‘the hen sac :

“existing obligation: The existing obligation has a current principal balance of approximately $93,115:00.. Grantor expreusly oovenants and

_Bgrees to pay, or.gee to the payment of, ‘the Existing Indebtedness and to prevent any default c
ioch lndebte , or.any default under any se rity docume

: FULL PERFORMANCE It Borrower pays all_the lndebtedneee when duo,ttermlnetes the credit line account. ‘an otherwlee perform

“obligations imposed upon Grantor under this Mortgage,: Lender shall execute and deliver to Grantor ‘a suitable satisfaction of this Mortgage and e
suitable  statements of -termination of any financing statement on fils svidencing Lender’'s security :interest In’the Rents and the Personal o
Property. Grantor will pay, if permitted by appliceb!e law, any. reasonable termination fee as determined by Lender from time to- trme.

,DEFAULT Each of the following, at the option of Lendor, shall constitute an event of defeult {"Event of Default ) under this Mortgage {a)

. Grantor commits fraud or miakes: a material misrepresentation at any time in connection with the credit Jine account.: This can includa, for

~ example, a false statement about Grantor’s income, assets, liabilities, or any other aspects of Grantor's financial condition, - (b) Grantor does not .

. meet the repayment terms of the credit line ‘account, {c) Grantor's -action or inaction adversely affects the collateral for the redit line account. -

or Lender's. rights in_the collateral, - This :can inolude, for example, failure to maintain required insurance, waste or dastructive ‘use of the '

« ~dwslling, failure to pay taxes, death of all.persons liable on the account, transfer of title or sale of the dwelling, creation of alien on the dwelhng
- without Lender’s permission foreclosure by ‘the ‘holdet of another hen of tha'tisd of funds or the dwelllng for prohibited purposes. ..

. RIGHTS AND: REMEDIES ON DEFAUI.T Upon the occurrence of eny Event of Default and -at any time thereafter but subject 10 any limitation in
the Credit ‘Agreement - or any. limitation ‘in_this Mortgage, Lender, -at its . optron, may exerclse eny one ot more of the following rights and’

i remediee. in addition to: any other nghte or romedlee provrded by law. i

: Accoleme indebtednon Lender shall have the right at its optuon wlthou notice to Borrower to declere the ent&re lndeb ednoss; :
, rmmedrotely due and peyable, rnoluding any prepeymant penalty which Borrower would be. requrred to pay.. .
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UCC Remedies. With respect to all or any part of the Parsonal Property, Lendar shall have all the rights and remedies of a secured party

Judicial Foreclosure. Lender may obtain 8 judicial decree toraclosing Grantor’s interest in all or any part of the Property.

Dgficlonpy Judgment, With respect to any Grantor who 8lso is personally liable on the Credit Agreement, Lender may obtain a judgment for
any deficiency remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the rights
provided in this section. Under all clrcumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisemant laws,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Cradit Agrsement or available at law or in
equity,

Attorneys’ Fees; Expenses. In the svent of foreclosure of this Mortgage, Lender shall be entitled to recover from Grantor and Borrower
reasonable attorneys’ fees and actusl disbursements necessarily incurred by Lender in pursuing such foreclosure.

MISCELLANEOQUS PROVISIONS,

Applicable Law. This Mortgage has been deliverad to Lender and accepted by Lender in the State of Indisns. This Mortgage shall be
governed by and construed in accordance with the laws of the State of Indiana.

Time I8 of the Essence. Time is of the essence in the performance of this Mortgaga.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

NN,

7ATHLEEN M BRADSHAW '

AS T

DSHAW

This Mortgage was drafted by: LINDA ANDREWS

BT 2 (70, e v
NOT QFFICIAL!

This Documensis the property of
£ the bake-€ounty Recorder!

STATE OF Iaf)l

COUNTYOF ___ |L.a

On this day bafore me, tha under fotary ally a ROBERT . AW anc ATHLEEN M BRADSHA.W, to me
known to be the individuals described inhand who axacutdd the Morigage, and acknowledged that they signed the Mortgage as their free and
voluntary act and deed, the uses and purposes tharein mentione

’tl\ day of _ __Q

19995 .

Given under my hand and official sss <
n
. R YEe ) Residing at _ L\ €
By L O 9.8/ _ | Residing at _L. _
D
Printed Name of Notary Public: | o M\Zq
Notary Public in and for State of Ir‘d‘am My commission expires & - ) < 018

3.10a (c) 1995 CFI ProServices, Inc.vAN nuhta 1aserved, |IN-G03 £3.19 03302457 LN L5.0VL

LASER PRO, Reg. U.5, Pat. & T M. OK




EXHIBIT A

Bradshaw, Robert J.

Lot 428 in Lakes of the Four Seasons Unit No. 2, as per plat thereof, recorded in Plat Book 37
page 76, in the Office of the Recorder of Lake County, Indiana,

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




