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MORTGAGE

THIS MORTGAGE IS MADE THIS OCTOBER 23, 1995, between WILLIAM W JONES, whose address is 1714
NOBLE ST, GARY, IN 46404 (referred to below as "Grantor"); and Bank One, Merrillville, NA whose address is
1000 East 80th Place, Merrillville, IN 4640 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgages, warrants, and conveys to Lender all of Grantor's right, title, and
interest in and to the following described real property, together with all existing or subsaquently erected or affixed b.addings, 'mprovements
and fixtures; Improvements (as defined below): all tanant security deposits, utility deposits and all proceeds {including without limitation
premium refunds) of each policy of insurance relating to any of the Improvements, the Personal Proparty or tle Real Property; all rents, issues,
protits, revenues, royalties or other benefits of the Improvements, the Personal Property or the Real Property; all easemsnts, rights of way, and
appurtenances; all water, ‘water rights, watercourses and dnch rights (mcludmg stock in utilities with ditch or irrigation rights); and all other
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or otherwise, whethar due or not dus, ab:olum or contingent, liquidated or unliquidated and whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor or otherwise, and whether recovary upon such lndehtedress may be or hareafter may
become barred by any statute of limitations, and whather such Indebtedness may be or hereafter may bacome utherwise unenforceable,
Specifically, without limitation, this Mortgage 3acures a revolving line of credit, which obligates Lender to make future obiigations and
advances to Grantor up to a maximum amount of $27,400.00 so long as Grantor complies with all the terms cf the Credit Agreement,
Such future obligations and advances, and the interast theraon, are secured by this Mortgage whether such obfigations and advances arise
under the Credit Agreement, this Mortgage or otherwise. This Mortgage also secures all modifications, extensions od renewals of the
Credit Agreement, the Mortgage or any other amounts expended by Lender on Grantor's behalf as provided fo: in the Mortgage. Such
advances may be made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at any one
time, not including finance charges on such balence at a fixed or variable rate or sum as provided in the Credit Agieement, any temporary
overages, other chargus, and any amounts expended or advenced as provided in this paragraph, ehell not exceed the Tredit Limit as
pruvided in the Cradit Agsevinent: it is the intestivn o Granto: and Lender that this Mortgage secures ths balance cutstanding undet the
Cndh Agrasment from time to time from zero up to the Credit Limit as provided above and any intermediats balanca.

. Monougo The word "Mortgage” means. this Mortgage between Grantor and Lender, and includes without limitation sl assignments and
security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Persoral Property” mean all equipment, fixtures, and other articles of personal proputty now or hereafter
owned by Grantor, and now or hereafter attached or affixed to, or loceted on, the Real Property; togethar with ait aceessicns, parts, and
additions to, all replacements of, and al! substitutions for, any of such property; and together with al proceeds (including without limitation
all insurance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Propsrty. The word "Property” means collectively the Real Property and the Parsonal Property,
Real Property. The words "Real Property” mee the property, interests and rights dasciibed above in the "Graat of ivior.gage” saction.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERCST IN THE RENTS AND PLSOWAL #ROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE 16 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts sacured by this
Mortgage as they baecome due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor's possassion and use of the Prop« :ty shall Lo governmbt;b
the:following provisions:

Possession and Use, Until in default, Gwmor may remain in possassioen and control of and operate ard manaqg: ths Reat Proportysnd

coliect the Rents.
s K Duty to Maintain, Grantor shall maintain the Froperty in good condition and promptly perform all tdpairs, replacesats, snd maintanance
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Nuisance, Wasts. Gmm{m shall not cause, canduct or permit any nuisance nor commit, permit, or sutfer any stripping of or waste on of to
the Frope-ty ur any portion of the Property. Without limiting the generality of the foreqgoing, Grantor will not remave, or grant to any other

Em‘g' the right to remove, ‘any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written gonsent of
ender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at it option, declare immediately due and payable all sums secured by this Mortgage upon
f‘he sale or transtn, without the Lender’s prior written consent, of all or any part of the Raal Property, ar any interest in the Real Property, A
sala or transfer” means tha conveyance of Real Property or any right, title of interest therein; whether lagal, beneficial or equitable; whether
volumary or involuntary; whathar by oulright sale, deed, instalment,_sale contract, land contract, contract for deed, leasehold interest with a
term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
holding tiths to tha 7aal Proporty, or by any othar method of conveyance of Real Property interest. {f any Grantor is a corporation, partnership or
linited Liability corspany, "sale or transfar” also includes any change in ownership of more than twenty-five parcent (25%) of the voting stock,
partnership interas'a or limited liability company interasts, as the case may be, of Grantor. Howaever, this option shall not be exercised by
Lender if such exerzise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Proparty are a part of this Mortgage,

Payment. Grintor shall pay when dua {and in all events prior to dalinquancy) all taxes, payroll taxes, special taxes, assessments, water
charges ard snwer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
servizes rendesed or material furmished to the Property, Grantor shall maintain the Property free of all liens having priority over or aqual to
the intarest ot Lender under this Mortgage, except for the lien of taxas and assessments not due, except for the Existing indebtedness
ratarad to bolow, and oxcept as otherwise provided in the following paragraph. '

PROPERTY DAMA GE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantar shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacemant basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and .0 such furm as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurar
cortaming @ stipulation that coverage will not be cancalled or diminished without a minimum of ten {10} days’ prior written notice to Lender
and not contung any disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endursement providing that covarage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
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secure paymaent of these amounts. ihts provided for in this paragraph shall be in any other rights or any remedies to which
Lender may be antitled on account of the default, Any such action by Lender shall not be constriied as cu the default so as to bar Lender
trom any remedy that it ptharwise would have had.
WARRANTY; DEFENSE OF TITLE
Title. Grantor warrants that: (a)Geanfor holds good and marketable. titleof record te the Real Property in fee simple, free and clear of all
liens and encumbrances other than those set forth in the Real Property description or in the Existing indebtedness section below or in any
titla nsurance policy, title report, or final title opinion issusd i favarfei, and accepted by, Lender in connection with this Mortgage, and (b)
Granter has the full Hght, power, and authority to executs' andidalvef this. Mortgage to Lender.
Defense of Title. S " he exception in the patapigph above, Graviiot-warrants and will forever de the title to the Property against
the lawful claims of
No Other Liens. Gr M rithout the priof-Written-consent -of Lender, create, plac J )¢ created or placed, or through
any act or failure 1 B¢ the placing &fy er allow ta recdain;yany mortgags, vol luntary lien, whether statutory,
constitutional or co B a lien for ad) valogam taxes on the Real Pi 74 t delinquent), security interest,
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promptly discharged and released.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtednass”) are a part of this Mortgage.

Existing Lien. The lier. of this Mortgage securing the Indebtedness may be secondary and inferior to the lien securing payment of an
existing obligation. The existing obligation has a current principal balance of approximately $80,509.00. Grantor expressly covenants and
agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default under the
instruments avidencing such indebtadness, or any default under any security documents for such indebtedness.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dus, terminates the credit line account, and otherwise performs ali the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statemants of termination oof any financing statement on file evidencing Lender's security interest in the Rents and the Personal
Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default") under this Mortgage: (a)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, tor
example, a talse statement about Grantor's income, assets, liabiiities, or any other aspects of Grantor's financial condition. (b} Grantor does not
meet the repayment terms of the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account
or Lender's rights in the collataral. This can include, for example, failure to maintain required insurance, waste or destructive use of the
dwelling, tailure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwalling, creation of a lien on the dwelling
without Lander’s psrmission, foraclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter but subject to any Iimltaﬂon in
the Credit Agreemant or any limitation in this Mortgage, Lender, at its option, may exercise any one or more of the following rights and
remedies, in addition to any other rights or remedies provided by law:

Accelerate Indsbtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Parsonal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in ail or any part of the Property.

Deficiency Judgment, With respect to any Grantor who also is personally liable on the Credit Agreement, Lender may obtaln a judgmeqt for
any deficiency remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the rights

- provided in this section. Under all circumstances, the indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws,

Other Remedies. Lender shall hava all other rights and remedies provided in this Mortgage or the Credit Agreement or available at law or in
equity.
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A"OH\QYI" Foes; Expenses. In the event of foreciosure of this Mortgage, Lender shall be entitled to recover from Grantor reasonable
attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such foraclosure,

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered 1o Lender and accepted by Lender in the State of Indiana, This Mortgage shall be
governed by and construed in accardance with the laws of the State of indiana.

Time Is of the Essence. Time is of tha essence in the parformance of this Mortgage.

i
#

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

WILLIAM W JONES

4 x

This Mortgage was drafted by: SANDY J WADDELL
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