EUGENE C, LAHATE

JOYCE B, LAHATE , HFS BANK, F.S.B.

Hobart In 46342 bart Indiana 46342

MORTGAGOR MORTGAGEE
"I" includes each mortgagor above. "You" meangthe mortgages, its successors and assigns,

REAL ESTATE MORTGAGE: For value received, |, EUGENE C. IAHATE and JOYCE B. LAHAIE,

husband and wife i , morigage, grant and convey to you on _November 15, 1995 , the
real estate described below and all rights, easements, appurtenances. rents, leases and existing and future Improvements and fixtures that may now or
at anytimae in the future be part of the property (ali called the "property”).
PROPERTY ADDRESS: : 1995 01d Ridsqe Road ,

(Street)
Hobart + Indiana 46342

LEGAL DESCRIPTION: (City) (Zip Code)

Part of the Northeast Quarter of the Southeast Quarter of Section 25, Township 36
North, Range 8 West of the 2nd P.M., in the City of Hobart, Lake County, Indiana,
beginning at the Southwest corner of the Northeast Quarter of the Southeast

Quarter of said Section 25; thence East along the South line of the Northeast

Quarter of the Southeast Quarter of said Section 25, 165.0 feet more or less to

the West line of Woodridge Gardens Subdivision; thence North along said West line |
596.32 feet more or less to the center line of Ridge Road; thence Westerly along -
said center line 170.68 feet more or less to the West line of the Northeast "wg
Quarter of the Southeast Quarter of said Section 25; thence South along said -l
West line 637.86 feet more or less to the point of beginning.
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TITLE: | covenant and warrant title (g the pro arty, except or encumbrances of rec municipal and ing ordinances, current taxes and

assessments not yet due and ake ountv ecorder!

sECURED DEBT This mon% secures repayment of ihe socuied debt and ine performance of the covanants
age and in any other documeni incorporated herein. Secured cebl) as used in this morigage, Includes
r this mongage, (ha instrument or agreement described below, any renewal, refinancing, extension ¢

agmemem and, if applicabla, the full Ivances described below.

The secured debt is evidenced by [describe instrument or agreemant secured by this morigage and the da
Note and Security Agreement dated 11-15-
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The above obligation is|due and payable on 1=14726 if néf paid “earlier.
The total unpaid balance securad by this mortgage at any-ohaAieisndlbtotiexceed a maximum principal amdunt of Sixty-Seven
Thousand Six Hundred Seventy-Five Zndino/1000 o5 6 67,675.00 ~ ) plusinterest
and all other amounts, wst, advanced under thalderms ot-thissmongage] to protect the sec o ortgage or to perform any of the
covenants and agreeme 1ed in this mortgage.

[J Future Advances: T is secured even thicughiailor-paiol iPmay not yet be ad advances are contemplated and
will be made in accor ms of the note or iBakaarestent-evidencing the sec
[ variable Rate: The it ya ” f that obligation.
Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this morigage and made a part
hereot.
RIDERs: [ commercial  [] 0

SIGNATURES: By signing below, | agree to the terms and covenants contained on pa?e 1 and 2 of this mort a e, in any instruments
evidencing the secured debt and.iq any, riders described above and signed by me. | acknowledge receipt of a copy of thig mortgage.

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
Onthis ___15th day of November, 1995 , bafore me,
Charlotte I. Neidow , personally appeared

—__ Fugene C, Lahaie and Joyce B. Lahaie
am) and acknowledged xecgtion of the foregoing instrument,
My commission expires:  01-02-98 (M , ‘

jNoM Fublic) .
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This instrument was prepared by: Iaura Niedbala ' 4}’* Aoy ," bo
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COVENANTS

1. Payments. | agree 1o make ali payments on the secured debt when due. Unless we agree otherwise, any-paymenis you receive from oy

benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or prlur\‘cflgﬁ:yzgww. 10 lgtemt and

xm'l‘mpaymem of the secured debt occurs for any reason, it will not reduce or excuse any tubsoq\ y scheduled payment until
fid /" * - _"_. L

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, groynd-rerts, end ottiar cha

properV when due, You may require me to provide (0 you s of all notices that such amounts are dul§ and the receipts @

will defend title to the property against any claims that would impair the lien of this morigage. You may-require melg AgSign any

defenses which | may have against parties who supply labor or materiais to improve or maintain the y. g ‘

3. Insurance. | will keep the property insured under terms acceplabie to you at my expense and for yoﬁr,b"o'noﬁtfthti; Jtance will include &
mon‘ga e clause in your favor. You will be named as loss payee or as the insured on any such insurance polity. Ary Insurance my IE
appl insuranc,
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, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. I you require moi
agree to maintain such insurance for as long as you require.

t‘ﬁe P;openn‘. I will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss of damage 10
roperty. .

5. Expenses. | agree to pay all your expenses, including reasonable atiomeys' fees, if | breach any covenants in this mortgage or in any obligation
secured by this mgnaago.plav!!ll payy these amounts to yougns provided in Covenyam 10 of this mongago).' i 4

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this morigage, any prior morigage or any obuoaﬁoﬂ o
secured by this morigage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other .
remedy available to you. You may foreclose this morigage in the manner provided by law. ]

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in default. If | detault, you may, as provided by law, have the court aggoint a receiver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
property. including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security interests. | will make payments when due and perform all other covenants under any morigage, deed of trust, or other security
agreement that has priority over this morigage. | will not make or permit any moditication or extension of any mortgage, deed of trust or other security
interest that has priority over this mortgage or anK note or agreement secured thereby without your writien consent. | will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mon%age is on a leasehold. i
this mortgage is on a unit in a condominium or a plannad unit davel t-bwill perform-alt ot my duties under the eovenants, by-laws, or regulations of
the condominium or planned unit

®
10. Authority of Mortgagee to gi ,.antm]ﬂm hig y other mortgage, deed of trust,
lien or other security interest that 7this mortgage, you may perform the duties or cause th 'med. You may sign my name or

pay any amount if necessary for | A scanti Nt CAl ‘easonable manner, you may do
whataver is necessary to protect ! ity intagaS§i may ingl 'b—‘ ing !g

Your taire 1o pertorm wil ot peclus o0 RO SR AN IR RS DR S PP B

Any amounts paid by you t0 protec! your security.interestwill I m unts will ke dus on demand and will bear interest
from the date of the payment until paidin tull at :ry\ﬁm:lvm mm ¥ %m&d debt.

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your inspection.

12. Condemnation. | assign to you the proceeds.of any awaid-or claim.for damages connected with.a cendemnation or other taking of all or any part of
the property Such proceeds will be appliecd as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Walver. By exercising any remedy availa you, you do not give up your rights to later us iemedy. By not exerciging any remedy, if |
default, you do not waive your right (a-dater considar tho event a default if it happens again. | walve allfighis of valuaton and-appraisement. - - — "~
14, Joint and Several Liability; Co-signars; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | sign this
mortgage but do not sign the secured de 0'80 to mortgage my interest in the property to secure payment of tha secured debt and by doing 8o, | . .
do not aﬁnm to be personally liable on the se 1 debt. | also apree that you c‘.party to this mortgage may extend, modify or make any other
changes in the terms of this mortgage or the secured debt without my consent. Such a change wiil not release me from the terms of this mortgaga.. -

e

The duties and benefits of this morigage shall bind and benefit the sugeessars ond 2ssigns of either or both of us.

18. Notice. Unless otherwise requirad by 'aw, any notice lo me ehalibe given by teéllvering it or by mailing it by firz( clags mall addressed to me at the
m%wnss or any other ac -that ! tell you. | will give apy hotice-io-you bycarified mail to your addrecz 1ge 1 of this mortgage, or to any
ra

Cg .

ress which you have de +
Any notice shall be deemed to he 31 10 either of us whan given Jn the manney stated above
16. Tranafer of the Property o. terest in the Morigagory (' eifar any part of the p lerest in it is sold or transferred
without your prior written conse ind Immediate paymanticf'the secured debi. and immediate payment if the
mortgagor is not a natural persor res ‘ t demand payment in the above
situations it it is prohibited by federal law as of the dale of this morigage. )

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. Lo

18. Severabliity, Anr provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
offective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mon?age or any agreement encin,
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabllity of the balance of the mortgage and the ggreemen
evidencing the secured debt. e
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