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REAL ESTATE MORTGAGE

This indenture wltnouofh thct RAMIRO CAZARES, a/k/a RAMIRO CAZARE K

SR., and
RAMIRO CAZARES, JR.
of  East Chicago, Lake Cownty, Indiana e s MORTGAGOR,
Mortgages and warrants to TODD HUMMEL | -
of  Hobart, Lake County, ~ Indiana, s MORTGAGEE,
the following real estate in Lake County o o Counng:

State of Indiana, to wit:

Lot 8 in Block 55 in Resubdivision of Lots 13 to 18 inclusive, in
Block 51 and Tots 12 to 17, inclusiwve, in Blocks 52, 53 and 54 and

of lots 6, L D ,
inclisty, in 200 ADSENERETIS, 0 2, cists, o =
*ﬁ Plat Book 5, pas N@W@Ff@mv B

Lot 10, Block Hhia Bhemmmcds;fhpqaruptmm& 5, Indiana = O §
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as well as the rents, prc any other income ‘whicl wmay-be derived therefrom e performau?l*of q%co
tions and stipulations of ant and? ,
A To secure the ' the same shaillicedmo dne, of the follot ess of -even %te aewa
Payn.ent \\ Nt mardn-Tavy lan Mays // of the

I‘brtgagec dll IS lJL-I-LlL—.L})aJ- aliiJulic Vi YLI-.UU\J.VV’ l.lu]uv.l.\.- a—d b accordance
mth the terms thereof.

with interest at the rate of 20% per cent per annum computed rmnthly during such period when there shall
be no delinquency or default in the payment of any moneys to be paid on this obligation but with interest at the rate of
per annum computed semi-annually during such period when there shall be any delinquency or default in the

payment of any moneys to be paid on this obligation and to be computed to the next interest period following such de-
hnquency or default, and said rate shall continue to be paid until all delinquencies and defaults are removed by the begin-
ning of a succeeding interest period, all without relief from Valuation and Appraisement Laws, and with attorney’s fees;

B Also securing any renewal or extension of such indebtedness;

C Also securing all future advances to the full amount of this mortgage;

D Also securing all indebtedness or liabilities incurred by the holder hereof for the protection of this security or

for the collection of this mortgage

Mortgagor further covenants and agrees as follows:

1, To keep all buzldmgs, fixtures and improvements on said premises, now or hereafter erected thereon, and all
equipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss or
i damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagee
t as a further secunty for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay-
\ able to Mortgagee in form satisfactory to Mortgagee to be dclivercd to possession of Mortgagee to be held continuously

through period of the existence of said indebtedness or any portion thereof. / / O o |
o




2. To exercise due diligence in the operation, management and occupation of said real estate and the ’i’mpmumnt:
thereon and not to remove or suffer to be removed any [ixtures and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Morigagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.

-

3. The holder of this obligation may rencw the same or extend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,
or guaranior [rom any liability on said obligation, :

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to release, discharge or modify in any manner the eflect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum- -
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured. : : ' :

3. In case any part of the premises is appropriated under the power of eminent domain, the entire dmédnt paid }or
said portion of the premises so appropriated shall be paid to this Mortgagee. : '

6. It is agreed that time is the essence of this agreement and that, in case of default in the payment of any install-
ment when the same shall become due and payable, the holder of the note and mortgege may, at his option, declare all of
the debt due and payable, and any failure to exercise said option shall not constitute ¢ waiver of right to exercise the same
at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
then the Mortgagee herain may immediately declare this mortgage due and payable and institute such proceedings as may
be necessary to protect his interest. The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures now or hereafter attached to or used in connection with said premises.

7. In case of deli Vingoy bayment reguited in this institution of foreclosure
chdings thereunder, | 7 ,Dﬁﬂllnwﬂtorlﬁu ? of title at the cxpcm of
Ifzy?tgagor to show the c K date of sgi tinyation a sssarily spent for continus
a?tt;ﬁ of the abstract of tii § N’ é&i‘og@ﬁﬁi@i&&oﬁ! the ght per cent per annum,
shall become part of the ¢ wﬁﬁtﬁﬁoﬂgagc and colle%%a as such; and in 9£ ‘ eclosure and purchase of

sdid | :

said.real estate pursuant CRARMAR SRR B R B REH Y tinuation thereof shall be
 the gbsolute property of ti: Morigageethe Lake County Recorder! A

e

" 8. In the event of such foreclosure, the Mortgagee, or his assigns, may apply for the appoiniment of a receiver,
which receiver is hereby quthorized 1o Lake posscssion of the satd real estote, collect the rents, income or profit, in money or
in kind, and hold the proceeds subjoét to the order of the court for the benefit of the Morigagee pending foreclosure pro-
ceedings. Said receiver may be appoinicd irrespective of the value of the mortgaged property or its adequacy to secure or
discharge the indebtedness due or to become due. :

. oo 9 All terms of this mortgage shall'be binding on eaci and aoll successors in ownership of said real estate, as well
< as Wpbn-all heirs, executors, administrators of Mortgagor or succéssorsin ownership.. . e

10 Additional Covsnantss : ,
© 7 A, In the event any monthly i5stallment s not received by the Mortgagee within

ten (10) days from due date, thenzatlatelchargetequal to 57 of monthly installment
shall accrue and be lately due andipayabics

B, Mortge to ‘assume Snd’papsthe Real Est shen due and shall
provide to the Mort e Of payment of such Real after the same have

been paid.

State of Indiana, LAKE  County, ss; Dated this_ilstday of October 1993

Before me, the undersigned, a Notary Public in and for suid County
and State, this 1St dayof ~ October 19
pergsonally appeared: ‘
RAMIRO CAZARES, a/k/a RAMIRO CAZARES, SR, and
RAMIRO CAZARES, JR. Seal

-y

___(Mﬂ.a?ad_m%___i‘” eal
RAMIRO CAZARES, JR.

eal

and acknowledged the execution of the foregoing mortgage. In wit-
ness whereof, I have hereunto gubscribed my name and affirnyd pu

Seal
Ao b ole ;
k{/ A" VL Seal
m&%‘%a___l’rinted Signature
Raaident 0, WOWH.EXD. &’W_L%Couﬂt” .¢‘al

ARNOLD KREVITZ (#5347-45)
500 East 86th Avenue - Merrillville, IN 46410

Mail to: ﬂ

L4

~This instrument prepared by » Attorney at Law

COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION, FEBRUARY, 1957 (REVISED 11/80)

RAMIRO CAZARES, a/k/a/RAMIRO CAZARES, SR.




