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: TOGETHER WITH all thc :mpmvcmcnts now or hcreaf(cr erectcd 0  pri operty
and fixtures now or hercaftcr a part of the property. All replacements and additions shall also bc covcred b
- Instrument. All of the forego xs referred to in this Security Instrument as the "Propenty,” .
. BORROWER COVE S that’ Borrowcr is lawfully scised of the estate hereby convey,,
- morgage, grani and conve l{ me Property and that the Pr;:gengr is unencumbered, cxccpl for: encumbran
~ Borrower warrants and wi defend generally the mle W pcny agam and
~ encumbrances of record, : Lo
S SECURITY: INSTRUMENT ‘combines umform cavenants for nauonal
hnmed vanauons by jurisdiction to constitute a uniform security instrument covering real property
A 'ORM COVENANTS. Borrower and Lender covenant and a%ree as follow o ;
i 1. Pa ment of Principal and Interest; Prg:ga ment and Late Charges. Borrower shall prompt
principal of and interest on the debt cvldcnccd by the Note and any prepayment and iate chargas due under =
o ‘ 2. Funds for Taxes and Insurance, Subject to apphcable law or to a written waiver by Lender, Borrower
- Lender on the day monthly payments are due under the Note, until the Note is paid in full.‘ asum (”wads“),for
taxes and assessments which may attain priority over this Security Instrument as a lien ; (b) year]
. _payments or ground rents on the Property, if any; (c) yearly hazard or -
-~ nsurance premiums, if any: (c) vcarlv momzaze insurance premiums, 1f any; and .
.~ Lender, in accordan 1
~items are called "Es: ( ,
amount a lender for i :
Estate Settlement Pr. i x7 ‘as amendcd, from ume 10 urnc 2_ S
w that applies to U ofs o [Iegofr | 39,448 , 3
exceed the lesser am

of e:x%dm ;g ;{: m Qmm pg;% ang sﬁ&%lﬁgu

2 Ly, uty
~ (including Lender, i/ ‘dcr is su t:‘ R shall apply the Funds to pay -
 the Escrow Items, 1.cnder may not chaxge Borrower for hélding and applymg me Funds. nually’ analyzing the escrow.
~ verify he Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
| char;' aver, requ "ower (0 s<time charge for an independent real
vice vscd by Lender in ¢ déction witathis Joan, unless @pplicable law provides otherwise. Unlessan
. agreem 3 liceb|® daw requires inicrast to be paid, Len rshal 3t be required 10 pay Borrower any interest or
' camings on the F\m dorrowcr and'liender may agree in writing, however, cst shall be paid on the Funds, Lender
 shall give w Borroyer, without ¢hasge, an annual accounting of the Funds, showing credits and debits to the Funds and the
e pwpé:st; f{i)r s;ﬁuch ¢ \ dctv' 10 the nds was ade, The Funds & pledg1 as addmonal all b 5
: ecurity Instrun B
WFu ds | l b Lendas o:xcead Lhc u.nounts pcn.. eddfl bc hcld by apphcabl aw Lender shall accoum to i
- Bon 3 s Funds in accordance with the reauirements of applicable law. If the amount of the Funds held by
il Le.ndaf at any time | o sufficient to pay the Esoraw Hemysyhen due, Lender may so not Borrower in wriling, and, in
- such case Borrower shall ‘pay 10 Lender: the am@unt necesssrvao make up the deficic ‘ d\ ,
. deficiency in no more than twelve monthly paymenta. a Lendee'ygle discretion. . o
. IJ n paymeni It of all sums securediby this-Security yastrument, Lender shall pdy
eld by Lenc der paragraph 21,-Lepdeeshattacquire or sell the Proper a1, prior to the acquisition or
, {;f the.P, y *Funds held berfnder at the time. of acquisit asa credit agmnst lh
o secured by this Secu ,
o 3, Applicatio less apphcame faw provndcs otherw recewed by Lendcr under
G paragraphs 1and2 5 of nd to amounts payable undcr
~ . paragraph 2; third, to interest due; murm 1o principal due; and iast, to any fate charges due under the Note. ,
4. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines:and impositions attributable 0 the
- Property which may atlain priority over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower
* shall pay these obligations in the manner provided in ﬁaragraph 2, or if not paid in that manner, Borrower shall pay themon
time directly to the person owed payment. Borrower shall promptly furnish to Lender atl_l nol;:}cles o&a;n&mts to be pa;g under

' , promptly discharge any lien which has priofity.o
riting to the payment of the obligation:secured by the lien in a manner
r defends against enforcement of the lien in, legal proceedings which in th !
ent of the lien; or (c) secures from the holder of the licn: an agreemem sadst‘, tory
Security Instrument. If Lender determines that any part of the Property is subject
4 t, Lender may give Borrower :
orth above with of
erty Insuran
insured against loss by fire,
. for “which  Lend
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bo b
Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain cover);ge ﬁs‘lﬁb&'bm?
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. '

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give o Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair 18 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

puspune the due date 1 unt of the payments, If
weler paragraph 21 th Lender, Borrower'’s right N and proceeds resultin
frum damage to the Pr i -Bﬂ@“ iOSae ecured by this Securig'
hsaureat imoediaieh aCquisition. '
6. Uccupancy, I i, Taifeimge @EEU of h ity s Loan Application;
Leaseholds. Borrower etupysesth 3@ ,and Us€ ¢ bWer'S princip ence,wiminp:ixly dayé
)

after the execution of (his Secung : W Sarrower's principal residence
for at least one year aficrihe msuogc.’u ancy, umm% wr%t‘in,, vhich co';nsen:psalhall not be
unreasonably withheld, Or ualess extablmting hice @obegond Borrower's conirol. Borrower shall not
destroy, damage or impair'the Property, allow the Property to deleriorate, or commit waste on the Property, Borrower shall
be in default if any for(citure action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or ateris! ir the li 1'by this Security Instrument or
Lender's security interest. Borrower may cure such 4 default and reinsiate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling (hat, in Lender’s good faith determination, precludes forfeiture of the -
Borrower's interest in the Properiy or other materiz! impairment of the licn creal s Security Instrument or Lender’s .
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements 1o Lender (or failed o provide Lender with any malerial information) in connection
with the loan evidenced by the Notz, including, but not limited (o, represcatations conceming Borrower’s occupancy of the

erty as a principal residence. il this Security Insuument is ona lcasehold, Bomower shall comply with all the provisions
of the lease. If Borrower acquires fee title o the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger inlwriting. :

7. Protection of Lender’s Rights in the Propestyelt Rogawer fails to perform the covenants and ents
contained in thig Security Instument, or there is Aiegal proceeding that may significantly affect Lender's rights in the
Property (such as a pr ng in bankrupicy, probate, for-condemaation or forfeiture or (o ¢ laws or regulations),
then Lender may do ¢ fnr whatever is necassgry 4o-protectithe value of the Prop Lender's rights in the
Property. Lender’s acti fude paying any sums secured by atien which has it is Security Instrument,

~appearing in.court, pay > altorngys’ feesandenienfiB’ the Property 1o Although Lender may
take action under this p >¢ does not have te/atsst s S
Any amounts dist h 7 shall rrower secured by this

Security Instrument, Uniess Borrower and Lender agree (o other terms of payment, ticse amouiiis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesling payment, _ I y o

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternatc mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a towl taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal o or greater than the amount of the sums
secured by this Securily Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair et value of the
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
&mcr:iwisc provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

en due. T s :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make
an award or setle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the

sums secured by u ther or not then due, " R
Unless Lende ott M | e‘p!p ligatipn of g pal shall not extend or

postpone the due ¢ thly payments fe en%aragmp 18 ?ﬁdz 2.0r cha t of such payments. -

'!o eng| .time  for_payment or

11, Borrowe 2 bfﬁ ¢
mfogiﬁcation o}t; :l; vof L I:dl mf this i b graited ny successor in interes i t
of Borrower s perate 40, re ¢ liability of the original Borrower or Borrowss's sors in interest. Lender
shall not be requircd i Trlms mﬂmgm ity t:ﬁkespﬂﬁ)gﬁ rehfsc 10-cxiend time for payment or
otherwise modify wriortization of ﬁc sx:s ecuhrﬁ by this chgt Instrurgent By reason of »ay demand made by the
original Borrower 0r Borrower’s § i «ﬁ)ylﬂ“}téf Waﬁd&

F i exercising any right or remedy shall

not be a waiver of or preclude the exercise of any right or remedy.
12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bin 'nefit g and assigns of Lende wer, subject to the provisions of
aragraph 17, Borrower's covenanisaind agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) s co-gigning this Security [nstrument only 10 mortgage, grant and convey that
Borrower's intcrest in the Pio; onder the terms of this Security Insirumer ot personally obligated to pay the
sums secured by this Secunity Insiument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make accommodations with regard to the 1erms of this Security Instrument or the Note without that

Borrower's consen
13, Loan Charpes, I the secured by this Security Inst 1148 subject 1o a law which s2ts maximum loan charges,
and that law is finglly interpreled so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the ?m ited limits, then: (a) any such loancha<g¥shall be reduced by the amount neccssary to reduce the charge
HN

w the permitied d (b) any sums already coliceicelfromBarrowver which exceeded permiticd limits will be refunded to
Borrower. Lender may chinose (o make this refunih by reducing ‘@& principal owed under the Moie or by making a direct
payment to Borro i u refund reduces pringipal, the, redlictiontwill be freated as a partial prepayment without any
prepayment charge he Note,

14, Notices. » 1o Borrower provided foi-in-this Security Instrument shal by delivering it or by
mailing it by first ¢ o¢s applicable lawZequices use efanottier method. The n directed to the Property
Address or-any oth ywer designates bynaitenlenaer. Any notice 1o given by first class mail
to Lender's addres any other address Ténderdesignates by notie ¢ notice provided for in
this Security Instru N n wvided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed oy federai iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, ST : i e T TNy o

16. Borrower’s Copg;oBorrower shall be given one conformed copy of the Note and of this Security Instrument.”

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in -

it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, rquxire immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. R - o et R :
- "If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any
remedics é)cnnitwd by this Security Instrument without further notice or demand on Borrower. . s '

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrpment, including, bug not limited to, reasonable atlorneys' fees; and (d) takes such action as Lender may rcasohably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation o pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement -by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice

will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
415 contain any other inf: i ired A licable 1

F &
7 3, ii:az;ardm&.«; X 1 not cause or émﬂ the torage, or release of any
Hoperdows Sebstance Prope shail lltn low an 0, anything affecting the
.

Fropsrty Bl i vic 4 : OpICH AW, i 0 senfences s y to the presence, use, or

storage on the Proper ) ﬁm&m be appropriatc to normal

residential uses and to cnance of the Property. , S A
Borrower shall promp('y JiEiiendek eveinamnaticetos any inveguigadom elaitny denfiid, iawsuit or other action by any

governmental or regulatory ageney i i j Hazardous Substance or Environmental
Law of which Borrower hias actual kﬁw%gmoﬁ@gim M‘gﬂny governmcnial or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions | » With Environmental | ; a8

As used in this paragraph 20; "Hazardous Subsiances” arc (hose substances défined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keérosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatiic solvents, materials containing asbestos or form ,.and radioactive materials. Asused -
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection, '

NON-UNIFORM COVENANTE. Borrower and Lender ,“ r covenant and agree as follow
21. Acceleration: emedies. iender shall give notice to sorrower piwr to accelera’ on following Borrower's

breach of any covenant or agreement in this Security Instewment (but not prior to acceleration under paragraph 17

unless applicable law provides otherwise). The nogice.shallispeeiSy: (a) the default; (b) the action required to cure the

default; (c) a date, nof less than 30 days from theé.3ate the noticeis given to Borrower, by which the default must be
~cured; and (d) that failure to cure the default on-6r before the éatéspecified in the notice'may result in acceleration of

the sums secured by curity Instrument, Foreclosure &y, judicinl proceeding and « he Property, The notice

shall further inform * of the right to reinstare after acceleration and (hy ssert in the foreclosure

proceeding the non- r default or any other defenseof Borrower (o and foreclosure. If the
~default is not cured date specified ittVthi dokice, Lender af its ¢ ire immediate payment

in full of all sums pcurity Instrument without further d foreclose this Security -~ -

Instrument by judiClal ProCecaing, Lenar shal be cavilded 0 Colect au CRPCRSSS chrics i p“rsuml ‘he l‘emeqies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title exldence.'f
22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrumeny -
to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third”
party for services rendered and the charging of the fee is permitted under applicable law. T e
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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24, Riders to this Security Instrument, If onc or more riders are exccuted by Borrower and recorded together with
| this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

Adjustable Rate Rider D Condominium Rider 5 :] 1,4'qu¥ thcr
Graduated Payment Rider D Planned Unit Development Rlder i j Blweekly Paymem Rlder
palloon Rider - [reempovnenricr [ scon Home it 1
Other(s) [specify) e o Lo
BY SIGNING BE and-agtessdodhesemaand.covet
Sccurity Instrument an D ‘ug a8

Witness: . N OT OFFIGJ L'

This Document is the property of

the Lake County
*ﬁ A Q ( L tor S (Seal)
GARY A/ PANOZZO / Borromes
(Seal) .
‘Borrowe
A (Seal)
-Borrower
STATE OF INDIANA County of
o . | On tms AC ay of NOVEMB®R 1% 95 ‘ ore me, the underSigned, &
- Notary Public in-and f voall ; ~JANE PANOZZO AND--
HUSB‘AE&D Am) WIFE R ,and acknowledged the execution of the foregoing instrument.

': MiG: ﬁ is
o > y mmi 10“@ 408/ : i
SR smnm BF Lmu:. COUNTY ‘ :
R G & | ISTOPHER : Notary Publi
RS ~’""$35 iment ws prepared by: pANTEL W MOSER, VICE pazswm'r FOR HOUSING rmwcn'y °
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ADDENDUM "A"

A PART OF THE FRACTIONAL SOUTHWEST QUARTER OF SECTION 7, TOWNSHIP 34 NORTH
RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN IN HANOVER TOWNSHIP, LAKE
COUNTY, INDIANA, DESCRIBED AS BEGINNING AT A PQINT ON THE WEST LINE OF SAID
SECTION 7 THAT 1§ 1320.15 FEET NORTH OF THE SOUTHWEST CORNER.OF SAID
SECTION 7, (SAID POINT BEING THE SOUTHWEST CORNER OF THE NORTHWEST QUARTER
OF THE SOUTHWEST CORNER OF SAID SECTION 7); THENCE CONTINUING NORTH ON

SAID WEST LINE 232,70 FEET; THENCE EAST ON A LINE PARALLEL TO AND 232.70
FEET NORTH OF THE EAST-WEST CENTERLINE OF SAID FRACTIONAL SOUTHWEST ‘QUARTER
A DISTANCE OF 1874.94 FEET TO A POINT ON THE WEST LINE OF THE EAST HALF

OF THE EAST FEET

NORTH OF TH Fﬂﬁmmﬁs ,INE OF THE
EAST HALF C R, 7 P 232.70
NEST oR SATD EAEHA Nmmxmwz % 70 TV FLMGE OF

' BEG N ¥ QU INDIANA,
EGINNING, TR Dodiiiidhic is the property Of

the Lake County Recorder!




