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ASSIGNMENT OF RENTS
THIS ASSIGNMENT OF RENTS made this 14th day of _NOVEMBER 1995 heiween DANIEL J.

—SEYMAN AND EVEL' il
rd ~

(\;’Bo";:}c,r;) and grs;? of /Man | B: ation, whose address is 4900
est Yoth dtreet, Oa L , : ~ ,
B NOT OFFICIAL! T

WHEREAS, B _EIGHT THOUSAND

A0, 107100 axemir - R L R D e R R o —

(3_108,000.00 KRR ok ok k& AR R R L @ G OIRUODIRd A GREHEWE by a notc \Imc") of even date herewith
and is secured by a mortgage ("Mortgage”) 1o First National Bank of Evergreen Park, 4900 West 95th Street, Oak Lawn, lllinois

60453, as Mortgagee, datcd NOVEMEER 14, 1995 _yrecorded in the Office of the ltecorder of _LAKE COUNTY
INDIANA and encumbering th€wcal estaterandppremiscs hereinalter described: i : '

- "‘*‘*6 see doc. # %’Q’?&Q 73

NOW, THEREFORE, tos¢ (i) the payment of the Note, with inte zon, (ii) the payment of all other sums,
with interest thereon, advanced in accordanee with tliis Assignment of [lents ("Assignment”) and (jii) the performance of the
covenants and agreements of the Bogrower contained in the Note, Morigage and Assignment, Lhe Borrower does hereby assign,
transfer and set over unio the Len | rents, carnings, incon ¢s, profits and revenues of and from the real estate and
premises hereinafter described, which are now due and which herealter become due, payable or collectible under or by virtue
of any lcase(s) or sublease(s), whether written or vesbal Geaie letting of, possession of or any agreement for the use or
occupancy of all or any pact of the real estate and gfeptisesthercinigiter described, which florrower has heretofore made
or agreed to, which the rower hereafter makes/Ofaigrees-to oxahich the Lender make agrees 1o under the power(s)
and right(s) herein gran: executing this Assigimentythe-Borréwer has consentcd ic tpressed an intention to make
and cstablish an absoluts d assignment unloithiebendecolsil such leases. sut iagreements and all the rents,
carnings, issues, income I (evenues thereundesgatifrelsting to the ol bed real estate and premises ‘
(collectively,"Premises™) KE ouiity, INDIAN T T e e

~

See Exhibit "A", attached hercto and made a part hereol, for iegal description.

Further, the Borrower héreby relcases and waives all of its rights, if any, under and by virtue of the homestead exempﬁon laws
of the State of Illinois,

IT IS FURTHER UNDERSTOOD THAT:

1 The rights of the Lender under this assignment shall not become opcrative until a default exists in (i) the
pavment of principal, interest or other charges due under the Mortgage or Note or (ii) the performance of the terms or
conditions contained in the Mortgage or the Note: and this Assignment shall remain in full force and effect until the Note, with

interest thereon, and all other costs and charges whlch have accrued and/or hercalter may accrue under the Mortgage and/or
this Assignment have been paid.

THIS 'lNSTRUMENT WAS PREPARED BY: > AFTER RECORDATION, RETURN TO:
JFIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BANK OF EVERGREEN P

4900 West 95th Street 4900 West 95th Strect Gﬁ(‘ﬂ

Oak Lawn, Ulinots 60453 , Oak Lawn, linois 60453
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o Without limitation of any of the legal rights of Lender as the absolute assignee of the rents, carnings, income,
& Issues, profits and revenues of the Premises and by way of enumeration only, Borrower hereby covenants and agrees that in
o the event of a default by the Borrower as set forth above in Paragraph | and upon demand of the Lender, whether said demand
is made before or after the Note is declared to be immediately due and payable, the Borrower will surrender the Premises to
the Lender, In ifs discretion and with or without force, process of law and/or any action on the part of the holder or holders
of the Note, the Lender or the Lender's agent(s), attorney(s), successor(s) or assign(s) may (i) enter upon, take and maintain
passession of all or any part of the Premises, together with all documents, books, records, papers and accounts of Borrower
relating thereto; (ii) exclude the Borrower, its agent(s) and/or servani(s), wholly from the Premises and all of the above-
referenced documents, books, records, papers and accounts; (iii) in its own name, as assignee under this Assignment, hold,
operate, manage and control the Premises and conduct the business thereof; (iv) at the expense of the Premises, from time-to-
time, cither by purchase, repair or construction, make all necessary or proper repairs, rencwals, replacements, useful alterations,
additions, betterments and improvements to the Premises as Lender shall deem proper: (v) insurc and reinsure all or any part
of the Premises along with all alterations, additions, betterments and improvements thereon/thereto; (vi) lease all or any part
of the Premises in such parcels, for such times and on such terms as Lender shall deem proper, including leases for terms
expiring beyond the maturity of the indebtedness secured by the Mortgage; (vii) cancel any lease(s) and/or sublease(s) of all
or any part of the Premises for any cause or on any ground for which the Borrower would otherwise be entitled to cancel said-
lease(s) or sublease(s), and in every such case the Lender shall have the right to manage and operate all or any part of the

Premises and to carry on the business thercof as Lender shall deem proper: and (viii) collect and receive all rents, carnings,
income, issues profits ane :

L)
After de &smﬁgﬁHMﬁlﬂs J[ﬁw Premy th above and including, but
not limited to the folio St NQTSQFF ﬂ + ACTgirg o dditions, betterments and
improvements of/to all or Vol the-PfehriSesih CedstS-antt expe ‘E'Arzlﬂﬂu s

with, relating to or resulting

from taxes, assessments, pe Tﬂ’i&“ﬂ@é’lﬂh’é ci’é“tﬁé‘ t{.w&ﬁ&obf part of the Premises; reasonable
attorneys’ fees and count costs arising out ol, associated with, rcla‘ﬂgm resulng {rom the cxercise by the Lender of its
rights under this Assignm@n 4l other &t %‘Idal%ﬁl. SRRV, ﬁﬁ’&'ﬁﬂ?&ssocialcd witl, relating to or resulting from
the Lender's operation, management and control of the Premises: and such sums as may be sullicient to indemnify the Lender
from and against any and all Hability, lossand ising out of, associated fating to or resulting from the exercise

by the Lender in good faith of any of its sights and powers unde sthis assignment ), the, Lender may apply any and all monies
arising hereunder as follows: ' ,

0] the payment of the intcrest accrucd and unpaid on the Note or inotes:
(if) the paymentof the principal of the ar notes [rom time to tine remaining unpaid;
(i) the payment of any and alPohdehorees secured by or created under the Note or notes, the

Mortzage and/or this Assigainesits and

() e payment in full afthe itemsssc ferred to above in (1), (iY) i) of this Paragraph 2, to the
e balance, \€ay, tothe Botrower,
3. Inthee exercises its rightsphertonder, as a result r's default (as set forth above
in Paragraph 1), to recc X {

. s of the Premises and upon
written notice thercof from the Lender to the Borrower and to any and all Iessee(s) (“"Lessee(s)”) of the Premises, the Borrower

shall direct the Lessee(s), in writing, to pay all subsequent rents, carnings, issues, income, profits and revenucs directly to the
Lender, at the following address:

First National Bank of Lvergreen Park
4900 West 95th Street
Oak Lawn, lllinois 60453,

Notice given pursuant to this Paragraph 3, shall be (i) sent by regular mail to the last known address of the Borrower and to
the last known address(es) of the Lessee(s) and (i) effective when mailed. Within five (5) days of mailing, the Borrower shall
provide the Lender with copies of all notices/directions mailed to the Lessee(s) pursuant to this Paragraph 3. In the event, the
Borrower fails or refuses to direct the Lessee(s) in writing as provided for herein, then the Lender may provide such written
notice/direction to the Lessee(s) and said notice/direction shall be as effective as if provided by the Borrower. However,
notwithstanding the foregoing, the inability of the Lender to provide notice to the Borrower and/or the Lessee(s), as provided
for in this Paragraph 3, shall not in any way impair the Lender's rights under this Assignment.
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4, This Assignment shall be assignable by Lender, and all of the terms and provisions hereof shall be bindingupon

= and jfiure 10 the benefit of the respective executors, administrators, legal representatives, successors and assigns of each of the
pamcs hereto.

5. The failure of Lender or any of its agent(s), attorney(s), successor(s) or assign(s) to avail itself or themselyes
of any of the terms, provisions and conditions of this Assignment for any period of time, at any time or times, shall not be
construed or deemed to be a waiver of any of its or their rights under the terms hereol; and the Lender and its agent(s),
attorney(s), successor(s) and assign(s) shall have full right, power and authority, at any time or times, to (i) enforce this
Assignment and any of the terms, provisions and conditions hereof and (ii) exercise the powers hereunder,

6,

The payment of the Note and release of the Mortgage securing said Note shall operate as a release of this
Assignment,

7. This Assngnmenl shall be goverued by the law of the jurisdiction in which the Premises are located. In the
event one or more of the provisions contained in this Assignment shall be prohibited or invalid under applicable law, such
provision(s) shall be ineffective only to the extent of such prohibition or invalidity, without mvalndatmg the remainder of such
provision(s) or the remaining provisions of this Assignment. Further, in all cases where there is more than one Borrower, the

word "Dorrower” whenever used herein shall be construed to mean Borrowers and the necessary grammaucal changes shall be
assumed in each case as though full d

IN WITNESS Wi B ,Bﬂﬁummﬁi& R
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Q the Lake County Recorder!

et e e oA LA ’# e A
DANIEL J. SE : EVELYN J(/SEVM!

le first above written at __

Loan No. 52936-43982
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* . EXH‘B!T "A"

THIS RIDER ATTACHED TO _ASSIGNMENT OF RENTS _
DATED __NOVEMBER 14, 199% BETWEEN __DANIEL J, SEYMAN AND .

—EVELYN J. SEYMAN. HUSBAND AND WIFE, , ST
AND FIRST NATIONAL BANK OF EVERGREEN PARK. ' ’

THE WEST 145 FEET OF LOT 4, BLOCK 5, SELA A, SMITH'S FIRST ADDiTION L
TO HOBART, AS SHOWN IN PLAT BOOK 12, PAGE 23, IN LAKE COUNTY, INDIANA,

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

PERMANENT INDEX NUMBER:  KEY NO. 16-209-4 TAX UNIT NO. 6

PROPERTY ADDRESS: ' 500 EAST 37TH AVENUE
HOBART, INDIANA 46342
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