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 atanytime in the future be pan pf the property {all called th
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LEGAL DESCRIPTION

Lake Countys Indlana.

1 agreement secures by this morgage

otal unpaid balance * by, this mongage at any. Sna e shau Aok exceed a maximum pnnclr aount of .
tafThousan and 9 cents-~--~~~~~------;¢owk ,30,000.0 CoEs

en trighal or part ol fvmay not‘ye |
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, | agree to tha> terms and covenants contalned on pa T
pny ride descrlbed above and slgnad by me. | acknow! edgo recelpt of @ copy of
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COVENANTS Sl

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payme'ms Qou teceive rom me o for m
benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, 1o interest and then to principal. {f
paygql enlslpaymem of the secured debt occurs for any reason, it will not reduce or excuse any subsegquently. scheduled payment until tha secured debt is -
‘paidintull, - . ‘ i D

2. Claims against Title. | will pay all taxes. assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the', 4
property when due. Yoy may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my payments, |

will defend title lo the property against any claims that would impair the lien of this morigage. You may require me to assign any rights, claims or /7
defenses which | may haye. against parties who supply labor or materials to improve or maintain the property. - I e T “ {

3. Insurance. | will keep-the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a standari
morigage ¢lause in your favor. You will be named as loss payee or as the insured on any such insurance policy, Any.insurance proceeds may be
applied, within your discretion, 10.either the restoration-or repair of the damaged property or. 10 the secured debt, If you require morigage insurance, |
agree to maintain such insurance for as long as you require. ‘ R T S e SR S L s T R

5

4h. Properrt‘y. I will keep the properly in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage o
the property. S A i S e N

5. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees, if | breach.any covenants in this modgagg or }h an} obliga n-
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. B e

- 6. Default and Acceleration. Jf | fail o make any payment when due or breach any covenants under this mortgage. any prior mortg?e or any-obligafion
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment ‘and exercise any other
ternedy available to you. You may foreclose this mortgage in the manner provided by law. | ' AR H g F e

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property, Unless we have agreed atherwise in writing, | may:collect an

retain the rents as long as 1'am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the receiver may take

possession and manage the property and collect the rents. income and profits. Any rents you collect shall ge applied first to the costs of managing the
property. including all taxes. assessments, msurance premiums. repairs, court costs and attorneys' fees, commissions to rental agents, and any other

necessary related expenses The remaiming amount of rents will then apply to payments on the secured debt as provided in Covenant 1,

8. Prior Security Interests. | wil make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has prionty over this mortgage. | will not make or permit any madification or extension of any mortgage, deed of trust or other security
interest that has puionty over this mortgage or any note or agreement secured thereby without your written consent. 1 will promptly deliver to you any
notices | receve trom any person whose nghts in the property have prionty over your rights.

8. Leasehoids, Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this morlgage is on a leasehold. If
ths mongagu 15 o0 a unt N a condommium or 2 olannod unt develonment Luallnerdarm-aliaf rv dities under the covenants, y.[aws‘ or (egu]auons of
10. Authority of Mortgaget

{

the condominwm e plannec
®
of AQ f mﬁu i i /.other morigage, deed of trust,
lien of othir security mteres s gage, f d ofcause ned. You may sign my name or
pay any amount # necesss ¢ 1oy constuction on f is di tinued o 2asonable manner, you may do
WhAtEVer 15 Necessary 10 pro el o@ | ﬁ d nl&i th‘
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Your failure to pertorm wil n Tl\)lfr_omi:x)erclsmg any of your olher nights under the law or this mortgag
Any amounts paid by you to profect your sec*:%ty nnlgeﬁ%lpegfﬁ;tre} §y‘%m (rr?i 95591%‘5\ :arlaunl? ﬁh fug on demangd and will bear interest

from the date of He payment . sad i full fﬂénm%%;@wweR%W’ﬂ%iu!ed debt.

11. Inspection. You may enier the property to nspect if you give me notice beforehand. The nolice must state the reasonable cause for your inspection.

12. Condemnation. | assign 1o you the pr i= of any  for darr connected witl demnation or other taking of all or any pari of
the property. Such proceeds be: app as provided.n Covenant 1. This ghment IS subjec! to thete of any prior security agreement,

13. Waiver. By exwicising apy amedy avallable to you. you do not give up your rights (o later use any other ramedy. By not exercising any remedy, if |
default. you do not waive your nght Lo la! nsider the event a default if it happens again.  waive alt rights of valuation and appraisement.

14, Joint and Several Liabilily; Co-signers; Sucsessors and Assigns Bound. A/l dulles undef Ifis Morigage arc joini and several. If 17sign this ~ - -
mortgage but do not sign the secured debt L do so only 1o morigage my inlerest in the property to secure payment of the secured debt and by doing so, |

do not-agree to be-personally liable on the sect ebl. | also agree thai you and any party to this mortgage may extend, modify or make any other

changes in the terms of this lgage ¢ sd debt withou! my consen I ange will not release me from the terms of-this mortgage. ~ ~

, The duties and benefits of this mprigage shall bind and benefit the successors and assigns of either or both of us, ' '

15. Notice. Unless otherwise required by law, any notice to me skatke.glreni By delivering it or by mailing it by first class mail addressed to me at the - .

. Property Address or any other ass that | tell you. | will give any peticeto -yl oycertified mail to your address on pdge 1 of this morigage, or to any
other address which you have designated.
Any notice shall be deemed been given to either of usWiidn giveninthe manaer stated above.
16. Transfer of the Proper a{icial Interest in the Mortgagorait-ail or any part of the p H rest in it is sold or:transterred .
without your prior written ¢ ay demand immediate payment ‘of.the secured debt. f ind immediate payment if the
mortgagor is not a natural pt heial interest in the inarigasomis(soldof transierred demand payment in the above
gituations if it is prohibited by e date of this morgagss
17. Release. When | have " 4 ill, at my request, release this

mortgage without charge to me. Excepi when profibiled Dy taw, agree to pay ali cosis {0 recoid ihe ieiease.

18. Severability, Any provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that raw expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms. this fact will not affect the enforceability of the batance of the mortgage and the agreement
evidencing the secured debt.
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