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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lumlcd
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, ~ Borrower shall promptly pay when due thc
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federauy telated

mortgage loan may require efQw. account under the federal R ocedures Act of 1974 as
amended from time 10 time. jo Mmentcagu r to the Funds sets a lesser
amount. If so, Lender may =, coliect and hold Funds in_an amount not 1o ox ser amount. Lender may
estimate the amount of Fun e iaib @t pddene@aln Bnd Feadodbolclesdmates §i f fuure Escrow Items or
otherwise in accordance wit eabledaw.

The Funds shall be held in ’Bhu&ﬂmmm&thﬂoprwcﬂﬁ saentality, or entity (including
Lender, if Lender is such e inslitution) ef g WM‘@WWT’M“ apply. (he Funds to pay the Escrow

Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

However, Lender may requirc Borrower 1o pay & one-time ch arge for an independent zcal esiate tax reporting service used by
Lender in connection with (his loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requircd (o pay Borrower any interest or carmings on the Funds. Borrower and

Lender may agree in writing, however, that intérest shall be paid on the Funds. Lender shaitgive to Borrower, without charge, an
annual accounting of the Funds, showing credits and debils to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged a8 additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lendar exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicab®a’lay, If the amount of the Funds held by Lender at any time is

not sufficient to pay the Escraw [tems when due, Lender miay-s0 hotify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary (o make up the defigiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lende >(discretion,

Upon payment in full ¢ secured by this Segurity diisicument, Y.ender shall promy 1 to Borrower any Funds
held by Lender, If, under p Lender shall acquiresor;setlghersroperty, Lender acquisition or sale of the
Property, shall apply any F suderat the timedy, acquisition or salc ast he sums secured by this
Seétrity Instrumént™

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, (o interest due; fourth, to principal due; and last, to any late charges due under the No:e,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving f’f notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the i insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to rcstorauon or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30~day period will begin when the notice is given. '

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the mont.h‘y dragiapis 1 aiil « O Caagy ments. If under pa!‘agl'aph
21 the Property is acquire fRHC Ry b A ﬂJSn. nd lting from damage to the
Property prior to the acqui: Instrument immediatel
pror o the acquiston. Nﬁﬁ*ﬂﬁiﬁwﬁi‘hﬁfﬁ' a i

6. Occupancy, Preser enance and Protection.of the Property, Borrowe Application; Leaseholds,

“Borrower shall occupy, establi Eﬁmhﬁ%&mm Frdwel \ﬂtfn. xty days after the execution of

this Security Instrument and shali continug kpeecupy ke Prapeny: R@mrﬂe«m}al residence (0s at least one year after the
date of occupancy, unless Lcnder otherwise agrees in writing, which consent shall not be unreasonably withheld, -or unless
extenuating circumstances exisl which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil wasie-on the Property, Borrower shall be.in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair (he lien created by this Security Instrument or Lender's ity interest. Horrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's intcrest in the Property or other material impairment of
the lien created by this Security Instn : Lender's sccurity inic: rrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenctd by, the Note, including, but not limited to, representations

concerning Borrower’s occupancy of the Property as a poindipal residesee. If this Security Instrument is on a leasehold, Borrower

shall comply with all the provisions of the lease. If Boritwer acquires fegtitle to the Property, (he fcaschold and the fee title shall
“not merge unless Lender ag the merger in writing; -

7. Protection of Lende 2 [n the Property.”If Borrower fails to perform the cov | agreements contained in

this Sccun’ty Instrument, o >gal proceeding “thathiiay. significantly affect Lon 2 the Property (such as a

. proceeding in bankruptcy. 1 lemnation or forfeiteretitdo enforce laws or n Lender may do and pay

for whatever is necessary t o i der’s actions may include

paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

“be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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« 7 5, . payments may no longcr hc rcqux:ed at the optmn of Lcndcr if mortgagc msurancc covcragc (m ﬂw amount and fot lhe pcn()d
~ that Lender reqmrcs) pmvxdcd by an insurer approved by Lender agam bccomes avaxlable and is nbtamed Borrowct shall,pay thc

o msurance. ends in accordancc with zmy wmn:n agrcemcm bctwecn Borrowcr and Lc.rxdcr or appucablc la
Ly Inspection. Lender or its agcm may make reasonable entries upon and inspections of the

: Borrower notice at the umc of or prior to an inspecuon specnfying reasonable causa for the mspcctio i

- whcthcr or nat men due. wuh any excess paxd to Borrower, In thc event ofa pamal takmg of the Property in wluch the. fair market
~ wvalue of the Property 1mmedlately before: the taking is equal to or greatcr than the amount of the sums secured this Secunty

" Instrument immediately before the takmg, unless: Borrower and Lender otherwise agree in » ting, the sum
- Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the fotal amot
e me. sums secured 1mmcdmtcly bcfore the takmg. dwxded by (b) thc fau' market value of kt}he Propcny :mmedxatcl befo

? 5ums secured by this Secum

; If the Property is abanc W .Dv 6 T8 By B ﬁvgs»
" award or settle a claim for ¢ rOWeE faﬂs to respond. to dcr
s authorized to collect and- rEp!n
© bythis Security Insmunent. xo,t th n ue S
" "Uniess Lender and Borrowet oldeiais mfhﬁ)lﬁpﬂhﬁcﬂﬁmioﬁf
- the due date of the monthly pymenis rc:fcm@ 1 plagraphs,. Fekangs g apaunt of suc

ooon, Borrower Not Rele:<cd; Forbearance By Lender Not a Waiver, Extension of the ume f
izl af amortization of the sums sccured by this Security. Instrument granted by Lender to any SUCCESSOr
. onot npc:ram 10 release the li lxty of the.or qal Borrower or BOFrower's sUGEESSOrs in inl: ‘

. commence proceedings against any suceessor in interest refuse ,xtend\ d for1 vmenu )then
the sums secured by. this Security Ins ont by 1eason of - 1ginal
in interest, Any farbearmm L::ndcr in €xCrCisin an
nghwr:cnwdy, L
- 12, Successors and As* ts Bo\.
Secnmy insmcm shali b

17, Be ~

V“"

1k and Sex

ecty tnder the terms of ﬂns Secunty Ins:ru'nent, (b) is not personall
it; andye) agrees thatiiender and any’ Oifier Bormwer may agr
340 (he terms of thls Sacuity inserament or the Note i
by this Sec 4ty - instrunent is subject 10 a Jd
: i téq teregt or othei ’aan «.harges callectef’ %

1 pemmttsﬂ Timits, i 4 :
pcrmxtted limit; and ®) any sums already coliected from Borrower which exceeded permitied iimits wiik be rcfunded to Bormwer
Lender may chaose to make thxs refund by rcducing the .pnncxpal owed undcr the Note or. by makmg a duect payment to

ted : ‘ it chirga

by f ﬁr'st class maﬂ unlcss apphcable law requlres nse of another method “The notice shall be dxrectcdfto the Property Add:ess 0l
any other addr@ss Borrower des1gnates by notice to Lender, Any notice to Lender shall be | gwen by first class mail to Lender S
1 or any other address Lender desxgna;es by notice to Borrower, Any notice provided for in this Secunty, :
Instmmem shall be deemed to have been given to Borrower or Lender when  given as provided in this paragrgph, el ~

 Governing Law; Severability. This Security Instrument shall be governed by, federal law and ”the taw of th
nsdnctxon{x which the Property is located. In the event that any provmon or clause of this Securxty Instrument of the Note‘
'confhcts wnh apphcable law, such conﬂxct shall not affect other provisions of this Security Instrument or the Note which can be
er i vi d the pre visions of this Securi Instrument and the Note

Bt
be. severable
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16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, ~ If all or any part of the Property or any interest in it i
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withou
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secuted;gc is Security
g}éﬁ’gﬁ?gsﬁowwfﬁ,U,,‘iS,OPUOﬂ'Sh,ﬂu not be exercised by Lender if exercise is prohibited by federal law as of -

- M Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall p riog

- than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thi
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. 1f Borrower meels certain_ conditions, Borrower shall hav
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such

- “applicable law may specify for reinstatement) before sale of the Property %rsuantm any power of sale contained

- Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays Lender all

- ~Sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any-
* default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security In ,including, but
- not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
_ Security Instrument, Lender's rights in the Property and Borrower's obligation  to pay i
- Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securi
hereby shall remain fully effective as if no acceleration had occurr is righ
- acceleration under paragraph 17. B L S
i I"mlxg. Sege of Ngée: %hal
- Instrument) may be sold o W rior notice woraA sal
as the "Loan Servicer") tha m&ﬁm iSm 6C
-more changes of the Loan welaied o a sale of the _If there ig a ghages
- given written notice of the cd) Wt@i" f% L.
- address of the new Loan ; o and the address to which payments should be made,
- information required by applicaric ihis Document is the %ro S otk A
‘the use, disposal, storage, or release of any

20, Hazardous Substances. Borrower shall got cause or |
* Hazardous Substances on ¢r inthe Propzri;egﬂr]faﬁ@ Rﬁ‘%’ ¢lse 10 do, anything affecting the Prope

~that is in violation ironmental Law, The preceding two sentences shall not apply 1o the presence, use, or storage on the
of : f Hazardons Subst that are generally recognized 10 he approp al resid 15

-Borroy : give Lénder‘written notice of any investigation, ¢laim, demand, lawsuit or other )y any.

ernmel gulatory speney or private party involving the Property and any Hezardous Subsiance or Environmental Law.

f which Borrower'has actual knowledgc. 1/ Borrower (cams, or isnotified by any govemanental'

removal or other remediation of any Hazardous Substance affecting the Property is necessary, B

ions in aceordance with EnvironmeptalLaw, <= & = =
1 20, Hazardous Subsiances® are.i! abstances defined as toxic or hazardous substances |
following substances: gasoline, kerosene, other flammable or (o2 petroleum products, tox
itile solvents, malerials conlainiig @xbestos or formaldehyde, and rndioactive materials, As used in

al Law" means federal fa%s'endaw/aaf the jurisdiction where he Pr is located that relate

N ~r0;g:¢tiony.n¢"i~ i

¥§, Borrower and Lgger funhet covenant and agree s (ot
hall give notige to Borrawer prior to acceler
Security InstrumeAtyidtinot prior: to s
nticc'shall snecifvii(n) the defaul(: (b}
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