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. TOGETHER WITH all thc lmprovcmgms now or he;ea{wr crccted on the pmpcny, and au easemcms, appurtena
ixtures now or hereafier a part of the property, All replacements and additions shall also be covercd by ril
All of the foregoing is referred 1o in this Security Instrument as the "Property.“ s , :
BORROWER COVENANTS that Borrower Is lawfully scised of the estate hcraby conveyed and has the right to ma

e é’gfam and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower
s 4' will defend generally the title to the Property against all claims and demands, subject 10 any cncumbran es of record.

- THIS SECURITY INSTRUMENT combines’ umform covenants for national nse and non-un m éovenams with limited,

o 'k vanauons by JuﬂSdlCllOl’l 1o constitute a uniform sccumy mstrumaui covcrmg real pmpcny,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: ;
1. Payment of Principal and Interest; Prepayment and Late Charges. ~ Boi ‘ Uy . pay
prmcxpal of and interest on the debt evidenced by the Note and any prepayment & ‘d%lal; charges due under the Note
2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrowcr shall pay to

. Lender on the day momhly payments. are due under the Note, until the Not.e is paid in full, a sum (“Funds") for: (a) ye
. and assessments which may aain pnomy over this Security Instrumcnt as a lien on lhe Prdp@ ty: (b) ycarly leasehold payments
¢ or ground rents on the Property. if any; (c) yearly hazard or property insurance _premiums; (d) yearly flood i msurance premiums, if.
o any (c:) yearly mortgage insurance premiums, if any; and (f) any. sums payable by Borrower 10
. provisions of paragraph 8, in licu of the paymcm of morigage insurance premlums Thesd:

 Lender may, at any time, collect and hold Funds in an amount not to cxceed the maximum amount a lender for a federally related

- morigage loan may require for Borrower's escrow account under the fedcral Real Estate Settiement Proced

~*amended from time to time, 12 U.S.C, Section 2601 et seq, ("RESPA") unless another law that apphcs

* amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender ay.
estimate the amount of Funds due on the basis of current data and rcasonabla cstJmatcs of -cxpcndnums of future Escrow Jtems’
'nmcmse in acmrdance with apphcable 1aw, e :

;Itéms. bendtsr may nm charg'
: the/Escmw imm unlass Ler

o ,pss a hcable law provides o erwxse Unlcss an
@ﬂﬁmﬁwwrﬁﬂ

. maﬁg‘ Thg F‘jﬂds ar@ pledged ﬂddmﬁﬂﬂ‘ npcmuy fnf all enme ca&w-ed hv 'hlS s“untv Tnem:me»
" If the Funds held by Lender exeee (he.amounts pesinilicd o be held by applicable law, Lend
“ the excess. ands in acmrdan with (hc requirements of applicable 12w, If the amount of the'
ot sufficie row liemswhen due, Lender may 0 notify Borrm ‘inw
7 10 make up ficicncy. Bon rcr shal 1ake |
Hle discretion, : Gt - ;»
sums sccurcd by !
“aph 21, Lender shall acquu‘e or sell the Propcrty. Lender, pn

y 1 o
;,Propi‘m, shall apply any F‘u held by Lcndcr at thc umc ot acqunsmnn or sale as a crcdu agmnc’ c sums secured by dus =

ecurity Instrument.

3. Application 4 of Payme lcss apphcable law nrovndcs DthTW;aﬁ all paymcms recefved 5 cnder under paragraphs

1 ahd 2 shall be apphcd firs ty._prepayment chargidsy duc undcr the iNeie; second, to 2mour ;blc under paragraph 2
third, o interest due; fourth, u [due; and last, to gay lotes charges due ynder: the No’ o ;
4 Charges, Liens. Bon ay all laxcs, asiessments, »harges, fines and imf butablc 10 the Property

hich may attain pnonty ove N wem, and leasm»md payments or 1 g orrower shall pay 1 thesc’z‘

_obligations in the manner pro o | on time directly to the

"'person owed paymem_ Borrower shall promptly fumnsh to Lender all notices of amounts to be paid under this p agraph If

_ Borrower makes these payments dnecuy, Borrower shall prompl]y furnish 1o Lender recenpts ewdencmg the paymems =
Borrower shall. promptly discharge any lien which has | pnonty over this Secumy Instrument unless Borrower: (a) 8 agrws

tmg 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lienj
:by, or defends against cntorccmem of the lien in, legal proceedmgs ‘which in the Lender's opinion operate to prevent the
;_,enforcemem of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

* this Security . Instrument, If Lender detcrmmes that any part of the Property Is subject 0.8 hen whxch may auain pnonty over this
_ Security Instrument, Lender may give Borrower a notice 1denufymg the lien, Bor i
of the acuons set fonh above wnhm 10 days of the gwmg of nouee ;
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5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or.
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtain |
coverage to protect Lender's rights in the Property in accordance with paragraph 7. ' ‘

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. ' B

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums securcd
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone -
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition shall pass 1o Lender to the extent of the sums securcd by this Security Insrument immediately
prior (o the acquisition, ' '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal resid ithin sixty days after the execution of

AL

this Security Instrument and x UiC CTOpCily as poiTOwer & A least one year after the -
date of occupancy, unless armﬂﬁlkinﬂ%igm L ly withhc{d. or unless
extenuating circumstances ¢; 4 wm’ m s&m St or impair the Property,
allov;d;hlc Property o 1o deter Nn 911; tﬁi : ! in def ny. forfeiture action gr
- proceeding, whether civil or naj s begup that in Lender's g,oodtﬁm judgment could resud in ture of the Property or -

otherwise materially impair the 1] M@lﬂm&%m S‘rB&f&Ws"s&%ﬁy%. Borrower may cure such a
default and reinstate, a8 provided in paragrhph E;&(ea@mayﬁ(l{@md@u!w be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's seeurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materinlly false or inaccusatc information or staloments o Leader (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Noig, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security T nent is on a leasehold, Borrower
shall comply with all the provisions of thedcase. If Borrower acquircs fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrecs (o the merger in writing.

7. Protection of Lender’s Rights in the Property. 11 Borrower (211< 1o perform the covenants and agreements contained in-
this Security Instrument, or there is a legal proceeding that may significantly affect iwender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeituse Bt aenforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by 2 which has priorityyeyer this Secutityc Instrument, appearing in court, paying reasonablc
attorncys’ fees and entering > Property to make rcpatrs. Although Lepder may take action ur is paragraph 7, Lender
does not have to do so.

Any amounts disbursed nder this paragraph Thshall become additional debt o ecured by this Sccurity
Instrument, Unless Borrowe grec 10 other térms /ol pavment, these amour lerest from the date of
disbursement at the Note ratc e, Wil IMtCrest, upon not icc from Lend esting payment.

8, Mortgage Insurance. if Lcndei FCQuULICa morigage msuraince as a Condaiton O1 faxing uic 10aii secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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LOAN #: 6904954
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender roqpir,es) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law, o

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, ‘ '

In the event of a total waking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,

whether or not then due, with any exccss paid to Borrower. In the event of a partial taking of the Property in which the fair market

value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediaicly before the taking, unlcss Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of -
the sums sccured immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the -
Property immediaicly before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agree in-writing, any application of proceeds to principa? shatl not extend or postpone
the due date of the monthly ] 1%] agiapis 1 aiiG ¢ OF Crlidnige W1C an ients.

11. Borrower Not Rele ,ﬂmﬁﬁﬂmﬁﬂﬁﬂgﬁsu ) ayment.or modification
of amortization of the sums i ity, by Lend 3y Stig terest of Borrower shall -
not operate 1o release the li it Nﬁo’ﬁvﬁﬁﬁ@q&%!x s shall not be required to
commence proceedings agai: y sor in interest or refuse fo exgend time for payment ¢r ik modify amortization of
the sums secured by this Securit? Ins tﬁ%@éﬂﬂ%‘ﬁ!ﬁzﬁ%ﬂ%ﬁ?%aﬂﬁ. er or Borrower's successors

in interest. Any forbearance by Lender in @]qeis]mgqy@mmmmewver of or preclude the exercise of any
right or remedy. ,

12, Successors and Assigns Bound; Yoint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benclit (he successors and assipns of Lender and Bomower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral., Any Borrower who co-signs this Security
Instrument but does not exccule the Noic: (a) is co-signing this Sccurity Instrument only to mortgege, grant and convey that
Borrower’s interest in the Property under dic (orms of this Security Instrument; (b) is notpersonally obligated to pay the sums

secured by this Sccurity Instrument; and () agrees that Lender and any other Bomower may agree (o cxiend, modify, forbear or -

make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower’s consent.
13. Loan Charges. If thc loan seeured by this Security Instrument is subject to-a law which scis maximum loan charges,
and that law is finally interpreicd so that the interest or other Joaséliatges collected or to be collected in connection with the loan

exceed the permitted limits, then: (a) any such loan chargeshatbe redioed by the amount necessary 1o reduce the charge to the
permitied limit; and (b) any surmis alrcady collected from Buistawer which Cxcceded permitted limits will be refunded to Borrower.
Lender may choose to mak scfund by reducing dli¢ principal-oweazunder the Note or by ag a direct payment to
Borrower. If a refund redus nal, the reduction will be ircaied as a-partial prepay ment any prepayment charge
under the Note, : : ; :
14. Notices. Any notic rqvided for in tiEsSeounlySinstrument shall & ering it or by mailing it
by first class mail unless ap S ["another methiod. The notice sf he Property Address or

any other address Borrower designaics by nolice io Lender. Any notice to Lender shall be givenn by fisst class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower's Copy, Borrower shall be ﬂven one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any interest in it s
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured gc this Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Sccti?arclrasuumcm: th Lender shal ‘

nder excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date Lﬁe notice is delivered or mailed within which Borrower must pay all sunl:s secumrg? this Security
Instrument. If Borrower fails to pay thesc sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower, '

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatcment) before sale of the Property pursuant to any power of sale contained: in this Securi
Instrument; or (b) entry of a judgment cnforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender alt{
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurre(F. (b) cures any
default of any othcr covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomneys® fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain {ully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. : ‘

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Subst hall it the pres li I, storage, or release of any
Hazqrdpus Substances on y WEL 8lial NOL 40, oI auew anyg thing affecting the Property
that is in violation of any ! .Emmenﬁt& ba) sence, use, or storage on the
Property of small quantiti jous Jubstances that are generally recognized (0% ¢ 10 normal residential uses
and to maintcnance of the NOT QEHQM ' gy

Borrower shall prom; ¢ Le 0 iffvcstigation, claith, demac suit or other action by any

nacr
governmental or regulatory uger i j i - W Substance or Environmental Law
of which Borrower has actua! a%gﬁm%cr wfr%%%mm)kn g mental or regulatory authority, that an
removal or other remediaiion of any Hazweods Sbbetficamiieating Rﬂmnd’daﬂecessary. Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsia e, ke other f or 10xic pewroleum products, toxic
pesticides and herbicides, volatile solvents; materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, “Environmental [.aw" means federal laws and laws of (he jurisdiction where the Property is located that relate
to health, safety or environmental pretcction

NON-UNIFORM COVENANTS, Borrower and Icnder furthcrcovenantand agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of =

any covenant or agreemecit in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall spegifys (@) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notieu s given fo-Boerrower, by which the default must be cured; and (d)

that failure to cure the defanii on or before the dafcgpecified in (e notice may result in acceleration of the sums secured
by this Security Instrum ‘eclosure by judiciabproceeding and&ale of the Preperi: 10tice shall further inform
Borrower of the right to a(ter acceleratior @nd therightto assert in the fore oceeding the non-existence
of a default or any other Yarrower to aceelernvion-and Soreclosure. [ «f not cured on or before the
date specified in the no (s option, may Fefuive immediate p2 " all sums secured by this
Security Instrument witl d ) t idicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. : :

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid (o a third party for
services rendered and the charging of the fee is permiticd under applicable law. s

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment,
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24 ,Riders to this Security Instrument ; Ii‘ cme or ‘mom‘ riders are executcd by Borrower and recorded together with this




