CPIR/ b STATE OF INDTARA

T | LAKE COUN
. , FILED FOR RECORD
RECORDATION REQUESTED BY: ' 0
= 2o e R 95070185  95NOVI6 AHIC:02
= mewood, ' MARGARST it CLEVELAND
- , 7 RECORDER
£  WHEN RECORDED MAIL TO:
- GLFR, INC.
E Credit Administration
P.O. Box 1483
Homewood, i1 60430-0483
£ MalTo B
% First American Equity Loan Services, Ine.
“CHGACD. I Soacz. Lf7 Rl PACE ABOVE THIS LINE 18 FOR RECORDER'S USE ONLY
a MORTGAGE o " o
mussarsgrflﬁ EIE AK and MARILYN T. STARZAK,
irE, 6373 (referred to below as
"Grantor"); and Ban Woodg uﬁhmmdﬁdm Ra ood, L 60430 (rohrred to
below as "Lender"). NOT OFFICI AL'
G + ¥ ] s
PO e S g

easements, rights of way, and ,unenanc all-water, water, rights, water rse8 end itch ;tghts {Including. stock in utilities with:ditch or Irrigation
hts); and all other rights, royaities, and efnex: ﬁiwnﬁywﬂa v 1 \
ﬁmgattem.‘ Ioc;tgdalrn c&‘Jn‘t‘G, tate of indiana (the "Real Property"): miston o W.’ 0“,,«9“' ,“f°"‘,°'"7"— ‘.-nd pita
LOT 78 SUN MEADOW UNIT N TO THE TOWI 5T, JOHN AS PER PLAT THEREOF
RECORDED PLAT BOGK 69, PAGE 49 [N #/HE, OFFICE OF TiHE RECOBRDER OF LAKE COUNTY,
INDIANA, AND AMENDED BY A CERTAIN CERTIFICATE OF CORRECTION RECORDED AUGUST 7, 1991
AS DOCUMENT NO. 91039795 : T AR
The Real Property o It address Is commoniy known 48 13191 SNC BERRY‘LN T. JOHN, IN 46373. TheResl
Property tax identification number Is 22-12-142-6, wl . ‘

As more fully described in this morigage, (e Property Includs: (a) all extersicris; lmprovor 8! nts. substnutes. acements, renewals, and addilions fo
any of the properly described; (b) all renls, proceeds, income, and profits from any of the other property describad; and (c) (b) all awards, payments,
or procesds of voluntary ¢r Involuntary conversion of any ofsthe-propéity described, including insuranc: ondemnation, tort claims, and other

obligations dischargeable ir ¢ : N 7 i o . ,

Grantor presently assigns 1o Lender all of Grantor's right, site; 8nd interest izand o all leases of the Progerly and all Rents from the Property. In

addition, Grantor grants to | s Unitorm Commerclal Gode sectiity intarestinthe Personal Property ar 3,00 S

DEFINITIONS. The followlr hall have the following meanings whisn usad in this Mortgage. T¢ 1erwise defined in this Mortgage shall

have the meanings atiribute ws In the Uniform Commniercial'\Codé. Al references to doli iall mean amounts in lawtul money of

the Uinited States of Americi ' ; ' :
axI:llng indeblednes Ing Indabledness™ méan'the indabtedness de Existing Indebtedness section of this :

ongage. o e

Grantor. The word "Grantor” means BRIAN F. STARZAK and MARILYN T, STARZAK. The Grantor Is the morigagor under this Morigage.

Guarantor, The:word "Guarantor® means and includes without limitation each and all of the guaranton, sureties, and accommodation parties In
connaction with the indebtadnass.

lmprovements The word "mprovemenis” means and includes without limitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, facillties, additions, replacements and other construction on the Real Property,

Indebtedness. The word "indebtedness” means all principal and Interest payable under the Note and any amounts expended or advanced by
Lender to discharge obllgations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, including, but
not limited to, attorneys’ fees, cost of collection and costs of foreclosure together with interest on such amounts as provided in this Morigage.
The lien of this Mortgage shall not exceed at any one time

Lender. The word "Lender” means Bank of Homewood, its successors and asslgns The Lender is the morigages under thls Morigage.
Morigage. The word "Morigage” means this Morigage between Grantor and Lender, and includes without Ilmlmlon all asslqnments and security
interast provisions relating to the Personal Property and Rents.

“Note.  Tha word "Note" means the promissory note-or credit agreement dated September 22, 1995, In the original principal amount of
$7,600.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of consolldatlons of, and
substitutions for the promissory note or agreement. The maturity date of the Note is September 22, 2000,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal proparty now or hereaﬂer owned
“by Grantor, and now or hereafter attached or affixad to the Real Property; together with all accessions, parts, and additions to, all replacaments '
and all substitutions for, any of such property; and together with all-proceeds (Iincluding without limitation all insurance proooeds and mﬁ\

premiums) from any sale or other disposition of the Propery.
Property. The word "Property” means collectively the Real Property and the Personal Property.
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MORTGAGE
(Contlnued)

Reol Property, The words "Real Property” mean.the propamt. lntetastg and rtghts described above inthe "Grant ot Mortqaga soctton

Relsted Documents, The words "Related Documents” mean and include without limitation all promissory noles, credit agreements, loan
agreemanis, environmental agreements, guaranties, security agraements, mortgages, deeds of trust, and all other instruments, agreemaents and
documents, whether now or hereafler existing, executed in connection with the Indebledness.

t;entlr.‘yThe word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
ropel

and other benefits derived from the 5‘2

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this Mortgage
as they become due, and shall strictly perform alt of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shatt bo oovemod by thc

following provisions:

Possesslon and Use. Until In default, Grantor may remain in possession and control of and opmte and manage the Proporty gnd coltect the

Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, ropilooments. and mlm.mnog

necessary to preservi

Hazardous Substan
Mortgage, shall have
amended, 42 U.S.C.
("SARA"), the Hazard
Section 6901, el sec
"hazardous waste" ar
and asbestos. Granl

use, ganeration, manu/at

under, about or from 1
and acknowledged b
hazardous waste or |
thraatened litigation ¢
Lender in writing, (1)
store, treal, dispose i
conducted In complit
regulations, and ordir
tests, at Granlor's ex|
inspactions or tests n
part of Lander to Gre
investigating the Proy
Lender for indemnity
indemnify and hold h
indirectly susiain or ¢
storage, disposal, relens
should have been ki
payment of the Indet
of any interest in the|

Nuisance, Waste, C
Property.or. any porti
right to remove, any t

Removal of Improve
Lender. As a conditic

m&.. I 185

, 4 iCERC E: the iedund Amendments & ' Re
e ¥ i
/ l‘ ’p‘t. ‘\‘

subst e" shall also lnclude. with ut limltatton, patrole m af};
x tol ‘sl
3, storage, po etease or thr nad relea y hmrat.
coperty; (0F. E‘h%% ﬁ 2151 there has &

nder in wntmg. (i) any use, generation, manutacturs. storage, treatment disposal,
stance on, under, about or from the Property by any prior owners or occupants

aims of an by any ) to suct rs;and (¢ previou
ther Grantoisnior any tenanipconiracier, agent opether authorized usersof Prop
¥ release any hazardous wasie or substance on, undar, aboul or from the Prope
3 with all applicable federal, stale, and local laws, regulations and ordinances, In
68 desciib bove. Grantor authorizes Lender and its agents an the P
$8, as Lender may deem appropriate to determine compliance of the Property wi
3 by Lender shall be for Lender's purposes only and shall not be construed to-cres
ror to any other parson. The rapresentaiions and warranties contained herein are
¢ for ha: ~aste and hazardous subs! arantor hereby (a) releages

contribution in the event Granior becomes llabie for cleanup or other costs unde

less Lender agalnst any and all claims,40s¢8$, liabllities, damages, penalties, and

r resulting from a breach of thisssechion ©f the-Morlgage or as a congequence
threatened release occurringiirineio Grénter swnership or interest In the P

Grantor. The provisions; t¥this section ov“tiie. Morigage, Including the obiit

35 and the satisfaction and-yeconveyance-ot tha¥ian of this Mortgage and shzl
whether by foreclosure afiotherwiss,

nol cause, conduct onpaimit"any nulsance-nor commit, permil,
Vithout limiting theiganaralitylof the foregoing, Granie
a oil'and gasy sall;igravelionrock producis withe

, Iamalich Ar rammia any lmarausma e

\ 1

such improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender’s interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all iaws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good falth any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Proparty are not jeopardized. Lender may require
Grantor to post adequate security or a.surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agreas neither to abandon nor leave unattended the Property. Grantor shall do all other acts, In addition-to those acts
set forth above In this saction, which.from the character and use of the Property are reasonably necessary to protect.and praserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Morigage upon the
sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any Iinterest in the Real Property. A "sale or
transfer” means the conveyance of Real Property or any right, title or interest thersin; whether legal, beneficial or equitable; whether voluntary or
involuntary; whather by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold interest with a term greater than three
(3) years, lease~option contract, or by sale, assignment, or transfer of any beneficlal interest in-or to-any land trust:holding litie to the Real Property, or
by any other method of conveyance of Real Property interest. If any Grantor is a corporation, partnership or limited liabllity company, transfer also
Includes any change in ownership of mors than twenty-fiva percent (26%) of the voting slock, partnership interasts or limited llability company Interests,
as the case may be, of Grantor. Howaever, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in ali events prior to delinquency) all laxes, payroll taxes, special taxes, assessments, water charges
and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for services
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rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Morigage, excep! for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to below, and
except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, 50 long as Lender's interest In the Property is not jeopardized. If a lien arises or s filed as a result of nonpayment, Grantor shall within fifteen
(16) days after the lien arises or, if a lien is filed, within fifteen (16) days afler Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient
lo discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a result of a foreclosure or sale under the lien, In
any conlest, Grantor shafl defend itself and Lender and shall salisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished In the contest proceedings. ‘ ; L

Evidence of Payment. Granlor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
;ulhor:'ze the appropriate governmental official to daliver to Lender at any time a written statemant of the taxes and assassmenls against the
roperty, ‘

Notice of Construction. Grantor shall nolify Lender at least fifiean (15) days before any work is commenced, any services are furnighed, or any

materials are supplied lo the Property, if any mechanic’s lien, materiaimen’s lien, or other lign could be asseried on account of the work, services,

or materials. Grantor will upon request of Lender furnish to Lender advance assurances salisfactory to Lender that Grantor can and will pay the

cost of such improvements, : : o e
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of Insurar ' jed coverage endorsements on a

replacement basis for th ! s ‘ m Mwm%% h S i ficient to avoid application of any

coinsurance clause, and insurance companies and in such
form as may be reasor le to_Lender. Grantor ghall deliver 1o Lender ceriificds ) from_ each insurer containing a

stipulation that coverage o Mh (oot m’;ﬁd on tice to Lender and not containing
any disclaimer of the in om :) amReF' lﬂl oy also sh @ an endorsement providing that
8.impgired In any way by any agt, omission or defaplt of Granior
Rl v ety 3 PRI PO Pl Bmekdbrc 1sc
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coverage in favor of Let y other person, Should the Real

ﬁmpec?y . Gﬂé “ﬂ':e b btali tain Federal Flood to th hi l?mﬁﬂt ‘qzngy AL. adsp‘c‘aﬁ!l f||:0d
azarg area, Grantor agrec o Of n m ! -] 000 Jns! C! such ins! GO 18 require y Lenger an or
bacomes avallable, for the 1orm of the lomﬁtm %&mﬁy&ﬂé&e&r mx or the maximum Jimit of coverage that is avallable, -

whichever is lass.

Application of Proceecis. Grantor shalt promp'ly nolify Londer of any loss or damage 1o the Property If the estimated cost of repalr or
replacement axceeds $5,000.00. Lendsi may maks proof gfloss If Grantor falls 1o do 80 withia fiffleen (16) days of the casualty. Whether or not
Lender's securily Is impaired, Lendor (may, @t its election, apply the progeeds to the reduction of the Indebledness, payment of any lien affecting
the Property, or the restoralion and repalr of the Property. If Lender eiscts to apply the proceads fo restoration and repair, Grantor shall rapair or -
replace the damaged or destroyed linprovemenis In a manner satisfactory to Lender. L ,upon salisfactory proot of such expenditure,
pay or reimburse Grantor from the procesds for the reasonable cos! of repalr or restoration I Grantor Is not in default hereunder. Any proceeds
which have not been disbursad within 180 days after thelr receipt and which Lendar has not commiited to the repair or restoration of the Property
shall be used first to pay any amourtowing o Lender under this Morigage, then to prepay accrued interes, and the remalnder, it any, shall be
applied to the principal balance of ih yiedness. |f Lender holds &n) sads after payment in full of the Indebledness, such proceeds shall

be paid to Grantor.

Unexpired insurance af
Morigage at any trustee's ¢

Compliance with Existing ind

le. Any unexpired Insurance shalliinira {odfie, benefit of, and pass to, the pure
or other sale held under thequtb\isions ofibisiortgage, or at any foreclosu

adness. During the pariodin which any Existing Indebledness describad

er of the Property covered by this
at6 of such Property. ‘

w Is in effect, compliance with the

insurance provisions cof {0 the instrument evidensltig such-Existing indahbledness shall constiiuty ince with the insurance provisions
under this Morigage, to . compliance with thé-terms of-this-Mortgags would constitute a d of insurance requirement. If any
proceads from the Insur s payable on loss, the provisions in thls Morigage for division shall apply only to that portion of
the proceads not payabl Existing Indebtedness, S
EXPENDITURES BY LENDE! comply with any prévisian-of this Mortgage, inch {o maintain Existing indebtadnass
- Ingood standing as required g roceeding 1S commenced that would o 's Interests in the Property, Lender ™
on Grantor's behalf may, but shall not ba req take any action that Lender dee ount that Lender expends in so doing will

uirea to, y 1 Lhal ms appropraie. Any arn
bear Interest at the rate charged under the Note from the date incurred or pald by Lender o the date of rapayment by Grantor. All such expenses, at
Lender's option, will (a) be payable on demand, (b)be added to the balance of the Nole and ba apportionad among and-be payable with any
Installment payments to become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as & balloon payment which will be due and payable at the Note's maturily. This Morigage also will secure payment of these amounis, The
rights provided for in this paragraph shall be in‘addition to any other rights or any remedies to which Lender may be entitied on account:of the defauit.
Any such action by Lender shall not be construed as curing the default so as 10 bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this Morigage.

Tille. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fes simple, free and clear of all liens and
encumbrances other than those sel forth in the Real Property description or In the Existing Indebledness section below or in any title Insurance
policy, title report, or final title opinion issued In favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the tull
right, power, and authority to execute and deliver this Morigage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the tille to the Property against the
lawful clalms of all persons. In the event any action or proceeding is commenced that questions Grantor's titie or the interest of Lender under this
Morigage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the procesding and to be representad in the proceeding by counsel of Lender's own choics, and Grantor will deliver, or
cause to be deliversd, to Lender such instruments as Lender may request from time to time to permit such participation.

Compliance With Lews. Grantor warrants thal the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities. )

EXISTING INDEBTEDNESS. The following provisions ¢oncerning existing Indebtedness (the "Existing Indebtedness”) are a part of this Morigage.

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an existing lien. Grantor expressly
covenants and agrees to pay, or see o the payment of, the Existing Indebtedness and to prevent any defaull on such indebledness, any default
under the Instruments evidencing such indebltedness, or any default under any security documents for such indebtedness.

i




09-22-1995 MORTGAGE
Loan No 2330038928 (Continued)

P

Default. iIf the payment of any Instaliment of principal or any interest on the Existing Indebtedness Is not made within the time required by the note
evidencing such indebledness, or should a default occur under the Instrument securing such indebledness and not be cured during any

applicable grace period therein, then, at the option of Lender, the Indebledness secured by this Morigage shall become immediately due and
payable, and this Morigage shall be in default. e aby d’“ : 4

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or other security agreement which
has priority over this Mortgage by which that agreement is modified, amended, extended, or renewed without the prior written consent of Lender.
Grantor shall neither request nor accept any future advances under any such security agreament without the prior writien consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the net procesds of the award be applied to the Indebledness
or the repalr or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys' fees incurred by Lender in connection with the condemnation. B

Proceedings. If any proceading in condemnation Is fited, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take such
sleps as may be necessary fo defend the action and oblain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entillad to participate in the proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be deliversed to Lender such instruments as may be requested by it from time to time to permit such participation. i :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental laxes, fees
and charges are a part of this Mortaage: : y

Current Taxes, Fees a ¥ by Lender, Granlor shall axgcute si dition to this Moﬂgnqc and take -
whatever other action Is Jer 1o eiflaghs or shall reimburse Lender for all
taxes, as described belo 8s g ge, including without limitation all

! R
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taxes, fees, documentan Nﬁ?ﬁﬁr irnm |

Taxes. The following st hahis pE- ‘ npo» ) yrigage or upon.all or any pari of
the Indebtedness secure is ,Hﬁaga: ) & specific tax on Grantar which Grantor Is authorized,or ¢ 1 to deduct from paymenis on the
Indebledness secured by this-type ERgage{E) @ 1ad enitkls mﬁm? aﬂlﬁ »>Lender or the holder of the Note; and
(d) a specific tax on all or arly portion of thléndemeéj‘;ss oe\n payments ncipa am Intefast made,by Grantor. - 7
Subsequent Taxes. If any lax to which (Eec [ pﬁlss ?enatc}s‘agu se%tﬁﬂﬁ gga'te of this Morigage, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provided

below unless Grantor eil (a) pays thetax befors it becomss delinguent, or(b) contasts tha tax as provided above in the Taxes and Liens
section and deposits with Lendet eash or a sufficient corporate su rety bond or othar security satisfactory to kendar. '

a%gURlﬂ AGREEMENT; FINANCING STATEMENTS. The following provislons relating fo this Morigege as a security agreement are a part of this
gags. : BT Cn

Security Agreement, T nétrument siiall constitute a security agreament to the axtent any of the Property 'stitutes fixtures or other personal
proparty, and Lender shall have all of the rights of a secured paity under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon roquest by Lender, Grantor shall execute financing elatements and take whatever oiher action Is requested by Lender to
perfact and continue Lender’s securily interest In the Ren's and Personal Property. Grantor hereby appoints Lander as Grantor's attorney in-fact -
tor the purpose of execuling any documents necessary to perfect or continue the security interest granted In the Rents and Personal Property.
Lender may sign and filo financing stalements without Granfor'sisinnalura. In addition fo recording this Morigage in the real properly records,
Lender may, at any ime and without further authorization from \Graniae, filg‘@xecuted counterparts, coples or reproductions of this Mortgage as a
financing slalement. Granior shall relmburse Lender forsalixpenses indlsed In perfecting or continuing this security interest.. Upon default,
Granlor shall assemble the Pacsonal Property in a mannarand at a plaseieasenably convenient to Granior and Lender and make it avallable to

Lender within three {3) d rreceipt of written demand.frorn Lender,
Addresses. The mallin s of Grantor (deblor) and kender(secured parly), from which concerning the secunty interest
, granted by this Mortgage Ined (each as requirad By the Unifesm Commercial Cede), a1 the first page of this Mortgage.-
FURTHER ASSURANCES; / ACT. The followingiteVisions relating to fu Horney-in-fact are a part of this
... Morigage, = i A g g s —
Further Assurances. Al any nd from tims-lo-limes, upon-request-of Lender, Granlor will make, execula and-deliver, or will cause to be

made, executed or delivered, to Lender or to Lender's designes, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and ali such morigages,
deeds of frust, security deeds, security agreements, financing statements, continualion statements, instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (a) the cbligations of Grantor under the Note, this Morigage, and the Related Documents, and (b) tha liens and security interests
created by this Morlgage on the Property, whether now owned or hereafler acquired by Grantor, Unless prohibited by law or agreed to the
contrary by Lender In writing, Grantor shall reimburse Lender for all costs and expenses incurred in connaction with the matters referred to in this
paragraph, -

Attorney-In-Fact. 1f Grantor fails to do any of the things refecrad to in the preceding paragraph, Lender may do so for and in the name . of
Grantor and at Grantor's expense. For such purposes, Grantor hereby imevocably appoints Lender as Grantor's attorney-in-fact for the purpose

of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a sultable satisfaction of this Morigage and sultable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and:the Personal ‘Property. - Grantor will pay, If permitied by applicable law, any
reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Mortgage:
Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indebledness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Compliance Default. Fallure to comply with-any other term, obligation, covenant or condition contained in this Mortgage, the Note or in any of the
Related Documents. : )
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‘Fnlu smoments Any warranty. rapresanwion or statoment mada or furnished to
- Note or the Related Documents Is false or misleading in any matarial respect, either now or et the time

_ Death or Insolvency, The death of Grantor, the lnsolvency of Grantor, the gppolnlment ot a recelver or nny p""n Bﬂntov‘s “‘ropprty gny;
. assignment for the benefit of credntors. any typo ot crlditor workout, \or the commencement )ding und bank '
laws by or against Grantor, S

Foreclosure, Forfeiture, th Commencamem of forecloswe or farfelture proceedings, whether by ludiciai proceeding D, 16008

any other method, by any creditor of Granlor or by any governmental agency against any of the Property, However, this subsection shall not ;pplv
~“In the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which iho basis of the foreciosure or forefeitur
- proceading, provldad that Grantor givas Lendar wrmen notlce of such ctalm and 1urnlshes reserves.or a surety bond for the claim satisfactory:lo.

“Lender.

. f‘Bruch of oum Agucmem Any brsach by Gran or undar the torms
 within any grace period provided thereln, includ
Lendar, whether exisﬂng now or !ater, ‘

sting Indebledness or under any. instrument on the Pr Y Existing’
s, Of commanaement of any suit or other actlon‘to forecl ting fie p . operty securing ny ng

or becomes incompetent

RIGHTS AND REMEDIES 0 unanw of nny :vem eigy!
any one or more of tha follow m é

' ~‘;Acce|emte lndebtedne 0.5
T ST OEROR

= 'ucc Remedles, wuh ! .amLp’ art of the Pe:sonal.Progil , Lender shall hnv- ail the's
“the Uniform Commarclal ocument is the property. of

~ Collect Rents, Lender sl have the rﬂ; iwmﬂ 1] eq;aoﬂ@f'(d the Props nd collect the Rents, including amounts
. past due and unpaid, and apply the nel proceeds. over and above l:ender’s costs, agal nst the Indebtec 8. oflhts right, Len
-+ may require ‘any tenant or other user of the Property to make payments of rent or use fees directiydo Lender, " if the 8 collex ,Lg
. Ihen Grantor Jrevocably designales Lender as { torney=in-fac! o endorse insirumants rece d In payment there \ ,
" Grantor and to negotiate tha same and.eolles! the proces dss=Payments by tenants o otheiusers (o Lender | Lends s;demm \shall
 salisfy the obligations for which ¢ payments ara mado, whather o not any proper grounds for the ¢
his “ﬁdﬁf this subpar 1ph eil:1=r I person, by.age ! or through & recelver. -

sha!l have the "l 10 have recelver :olntad fo take pessassion at cl DI‘«
operty. to opersio the Proporly preceding foreclosura or sgle, and to collect §
1the costof tho racelvership, against (he Indebtodness,  The recelver may
ntmeni celver shall cxist whethe. le-appar : value of the
ymsni by Lender shall n i : fecelver,”

"t io any Grantor v-ho a!s.o !s pemonauv 'labla on: the Note,
Lender after apjrication of all amaunts secelved from the

all other ﬂghts and rarfaad’es provldad i this Moﬂga' '

nitiad by appltcablzf oW Erantor hereby walves -
shall'be free to selic@litorany part of the Pid

Wnlver' Election of Remedlel walver by any party ofa breach ofa provision of this Mortqage sha not gonsmute a alva ot o J
party's ﬂahts otherwise 1o demand strict compliance with that provision or any other provision, ‘Election by Lender to pursue any remedy shall n
exclude: pursult of any other. remady. and an elaction to expendituras or take action to perform an obligation of Grantor und mls M

6 of Grantor o | m shall not affect Lender' e its orige

’Ano ees Expen If Lender insmules any sult o on to entorce any pt 4 gage, Lender shall ba

such sum as: the ‘court may adjudge reasonable as attorneys’ fees at trial and on any appeal. ‘Whether or.not a

reasonable expenses Incurredby Lender that in Lender's opinion are nocassary atany time for the protection of its inten

its rights shall becoma a part of {he Indebledness payable on'demand and shall bear Interest from the date of expenditure until repaid atthe rate
rovidad for.in the Note.® Expenses covered by this paragraph include, without limitation, however subject 1o any limits. under applicable iaw,
f nder's: attorneys' fees and Lender's legal expenses whether or not there Is a lawsult, including ‘attorneys':fess for bankruptcy proceodlnqs
(including efforls fo modify or vacate any automatic stay or. Injunction), appeals snd any anticipated post-judgment collection services, the cost:of

'searchlng records; obtaining fitle reports (lnciuding foreclosure reports), surveyors' reports, and apprnlsal foas, and itle lnsuranco.
ormitied. by applicablé | ' ts, In addttion lo all other sums provided by law,

NOTICES TO GRANTOR AN THER PAHTIES Any notic undar !hls Mongage. lncludlng ut y 1 y
sale fo Granlor, shall'be in writihg, may be be sent by telefacsimilie, and shall be effective when aclually delivered, or when deposited with a nationally
ognized overnight courier, or, If malled, shall be deemed effective When deposited in the United States man first class, registered mall, postage
prepald, directed to the addressas shown near the beginning of this Mortgage. Any party may change:its address for notices under this Mortgaqe by
giving formal written notice to'the other parties, specifying. that the purpose: of the notice Is to change the pa All oopiss of notices of
foreclosure from the holder of any lien which has priority over this Morigage shall be sent fo Lender’s address, a
0 keep Lender lnfarmad atall times of Grnntor's current address
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; mattars get forth in thls Moﬂg’agm No altaration at or amandmant to thig Mortgage shatl
party or parties sought lo be charged or bound by the altmﬁon or amendment,

- Applicable Law, This Morigage has been delivered to Lender and acccptod by pl 8
- hereinafier, this.Morigage shall be governed by, construed and enforced in accordance with thc lul of the Stale of Hilinols, except and
_.only 10 the extent of procedural maiters related fo the perfection and enforcement by Lender of its rights and remed nst the
Property, which metters shall be governed by the laws of the State of Indlana. However, in the event that the enforcesbility or yalidily
any provision of this Mortgage is challenged or questioned, such provision shall.be governed by whichever applicable state or federal
law would uphold or would enforce such challenged or questioned provision. ‘The loan transaction which Is evidenced by the Nole and

_this Mortgage (which secures the Note) has been nppllgd for, considered flpprovod and made In the State of Hlinois,

- Caption Headings. Caption headir ngs ln thls ra{for con nionca
provisions of this Mortgage, .~~~ Comn
.- Merger, There shall be no merger of lhe lnteres! or estate created by thls Monqa
-~ held by or for the benefil of Lender in any capaclty. without the writtan consent of Len

Muitiple Parties. Al obﬁgatlo of Granfor under this Mortgago ) Jo
every. Grantar. This means that each of thg persons sign[ng ba!ow is responslblg

* Severability, If g court of competent jurisdiction finds any provision of this ge .
circumstance, such finding shall not rendar that provision Invalid or unentforceable as to any

+offending provision shal | ,
6 limjiations 59 5 ongage on’ traﬁs er'of Gran

s0 modified, it shall be str

Successors and Ass!gn
.+ and’inyre to the benefit o
“ Lander, without. nolice 1

- forbearance ot axtension

| 5 Time Is of the Essence

* Waivers and Consents. |

* such waiver Is In writing

NOTORETCTALT

L .,lng Grantor from the obligations of this. Mortgage or ki ablllty L f .

PR Rk i kgD €1

sor shall ndibcodermelt o Helemae unitghs ondel e Morgage (v

| signed by Lender. No delay or omission’on ihe part of Lender in exercising:

! riqht shall operate as a walv

'er of or prejudice the party’s.rigl

10r any course of dealing betw

ny. future transactions” Whenaver
fitule continui tio

“ A walver by any party of a provision of this Mongage shall not constitute '
ampliarv that p1 other [ . No pri by-Lend
nstituts o waiver of any of Lender's righ '"Grantor's obiigalions as
dintl Mpngage, the granting of such ynder i any Instaricae she
such gor antis required. - o i . T

~ such right or any other r

- -ptherwise to damand siri
- Lender and Grantor, sha
-+ consent by Lender is reg
- suhsaquent instances wh

o1 any
nsent by

His M

AD ALL +E PROVISIONS OF

GEW\V!NG

i

this day b’ gne ry personally F. I
individuals described in. and who executed: the Mortgaga, and acknowlad ed that they signed the !
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