,.9.-'.‘ Tlus mdeuturc. made thxs 13’I‘H DAY OF NOVEMBER 192 :y ]
= BANK, a corporatton duly. organized and exxsting uudex and by virue of the aws of ¢

Witnesseth

e Whereas, the UNDERSIGNED dld on NOVEMBER 13, 1995 exe
prormssory mstallment note, callmg for the payment of the prmoipal sum of $102.500 00 gethe

unto said LENDER, xts 'Bhisdlnsseusm&ntthe ﬂwlimgsandyraf o bec
from said real estate h:, .move deseitedile OpEraae D Supasge and when neces
herei desdribed or any part thereof, and to take possession ¢ thereof in |
llect alt rents, dssues, and profits the crefrom and of and from
neys eoneotedastu inafter provide ‘and (hs tepsnis in
an interast in and to said pres ses are ereby authorized
rtobecon.. lue und: suchtn mcy,t lsaid .muERis

necessary, proper or.ex | :
purposes, and any amou hallbe a ﬁrst A prwr clatm on the

WTYWRIRTS A E__‘ i L] ¢ ‘A_.‘l.

and profits be insuf fﬁcxent to pay advances so made by LENDER, any unpaid balance shall
debt secured by ’them rtgnge and slmllbear interest at the rate equnl to the rate on the note \

payments as are acmally collected by it Nothing herein contamed shall be to create any linbihty on the
part of said LENDER for failure to rent the pretmses or any part thereof, or for failure to make collection of
rentals, or for failure to do any of the things which are authorized herein, ‘This instrument s a grant of righ
and pnvxleges to said LENDER only and shnll not be held to create any duties or liabilities, - :

except as heretn expressly set out “For. the purpose of accounting, the correctness of the books and records, of

t s further understood and agreed thattheaccep, ;
any lease or ontract: with reference to the said premises from any’ tenants or other persons shall not bar or
'abndge any of the nghts of said LENDER under its mortgage and note_ e
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“"'This contract shall remain in full force and effect 5o long as the above described mortgage remains
an enforceable lien; and in the event of a foreclosure, then during the pendency of the foreclosure suit and the
period of stay of execution until recording the Sheriff's deed issued under such foreclosure proceedings. In event
of the termination of this agreement the UNDERSIGNED will approve and accept any and all outstanding leases
made by said LENDER and/or its agent, but only to the extent of a period of one (1) year from the date of the
termination of this agreement.

The provisions of this agreement are a covenant running with the. land herein described and shall
bind all persons hereinafter acquiring any interest in said premises, and it is expressly agteed that thc withln e
assignment and grant of rights and powers is coupled with an interest. ‘

Any amount received or collected by said LENDER by virtue of this agreemehf sha]l be applied
as follows, but not necessarily in the order stated, the priority of payment of such items to be Within the sole
discretion of said LENDER:

1. The repayment to said LENDER of any and all amounts advanced by it under the terms of
this agreement together with interest as provided on the respective advancements from the date of the same;

2. To the payment of taxes, assessments and charges and the expenses of insurance; but said
LENDER shall not be ¢ i D and/or improvements:

on said property; Document 1s

3. To yr NthﬂEW g t, protection and/or
preservation of the property:” ‘phis T)ocument is the property of | |

4. To the payment cﬁllﬁ Mlﬁﬁs(&&%%‘/be%&x&“&‘u? ‘ﬁxlfcier the said ortgage and/or to the

payment of any judgements rendered thereon together with costs and expenses;

§. The surplus, if'any, after full payment of the above, shall be peid to tl then owner of the said
premises at the time such payment is made. R
It is understoodiand agreed that this agreement is but additional sccurity for the payment:

- of said mortgage debt, and shall not be deemed to be any payment thereof except as to money actually received. ..

by said LENDER and applied as such payment under the terms of this ageeement; nor shall this agreement be
deemed a waiver of any default occurring hereinafisr #¥the full performance of the conditions of the said
mortgage, nor shall the application of any or all nsaney receivedhy said LENDER under this agreement toward
curing such default in any manncr waive such defagit or prevenptstereclosure becavse of the same, said LENDER

hereby expressly reser: ! of its rights artd privileges under the said moriz fully as though this
agreement had not been ‘ ) ' 3
Said LENDER shall not ' failure fo act under the ter aent except for willful

misconduct or gross negligence, nor shall the said LENDER shall have used reasonable care in the selection of
such agent.

Notwithstanding that this instrument is a present and executed assignment of the rents, issues and
profits and a present and executed grant of the powers herein before granted to said LENDER, it is agreed that
so long as the said mortgage and note is not in default the UNDERSIGNED is to be permitted to collect and
retain said rent, issues, and profits; provided, however, that in no event shall the UNDERSIGNED have
authority to collect any rents, issues or profits for any period in excess of thirty (30) days from the date of any
such collection; and preceded further that if the real estate hereinabove described shall come into the hands of
any officer of any court on any writ of any nature whatsoever against said real estate, as the property of the
UNDERSIGNED, then upon the happening of any one or more such events, without any notice of election on
the part of said Lender being given, said LENDER shall have the immediate and automatic right to the
management and control of the said real estate and the improvements thereon to the full extent of all rights given
to it under this agreement even though there be no existing default on the part of the UNDERSIGNED.

This agreement shall not be terminated except as herein provided, and shall not be altered, modnﬁed or
amended except by written agreement signed by the parties hereto.

That the terms, covenants and agreements herein contained shall be binding alike on the parties
hereto, their heirs, executors, administrators, and/or assigns.
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IN WITNESS WHEREOF, the Borrower hereby executes this instrument: |

SHIRLEY ANN WATSON BOYDN. OTVOS
STATE OF INDIANA
COUNTY OF LAKE

BEFORE ME, Kim A, Diaz : , 8 Notary Public in and for said Coumy and State, on

this the lBth day of November 1995, Shirley Ann Watson and * personally ‘PP“M and
acknowledged the execution of the above foregoing instrument as their/his/her free and voluntary act and deed

for the uses and purposes therein set forth. In witness whereof, I have hereunto subscribed my name and afﬁx S

my official scal o* Bovd N. Otvos,

My commxssmn cxpxre' Document 1s
My county of residence N OFFICIAL!

N This Document is the property of
7/, —M‘ake County Recorder!
N ~ ST

Notary Pu

This instrument prepared by Tesrence J, Farrell, Senior Vice President
CALUMET NATIONAI BANK
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T ADDENDUM _

LEGAL DESCRIPTION:
PARCEL 1: .
LOT 3 IN SPRINGVALE FARMS COURT A, IN THE TOWN OF SCHERERVILLE, AS PER

PLAT THEREOF, RECORDED IN PLAT BOOK 49 PAGE 105, IN THE OFFICE OF THE
E E ANA.
RECORDER -OF LAK COUNTY 52110 ;I'ULIP COURT, SCEERERVILLE. IN 46375

PARCEL 2: ; o

THE REAL ESTATE IN THE TOWN OF GRIFFITH, COUNTY OF LAKE:. s'm'rs OF o
INDIANA, AND MORE PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT:

NORTHWEST 1/4 OF B i oL
DESCRIBED AS FOLI ﬁmwa@x@mm 2 OF BAID

SECTION 26, 240 F - ORI DFC THEe 8OUTHhiel g ONORTHWEST 1/4 OF

SAID SECTION; THENCE EAS Jn-t LINE, 165 FEET;

THENCE NORTH, PAR LLEL ﬁhﬁ%ﬁ‘ QB@% "SECTION, 65 FEET:

THENCE WEST 165 FEET, THENCE SOUTH 65 F‘EET TO THE POINT OF BEGINNING.
ARA: 1333 CLINE AVENUF, GRIFFITH, IN 19 ,




