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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on November 10, 1995 : ' s
The mortgagor is Gerald J. McInerney and Norine F. Mclnerney, husband and wife ("Bonvwer’) ‘Thk Secumy Imtmmt
is given to Calumet Securities Corporation, which is organized and existing under the laws of the State ol mm m m e
address is P, O. Box 20 ; o

Borrower owes Lender 50 Document 1S £ | = e
Sixty Eight Thousand s Jollars (U.S.968,00000).. =
This debt is evidenced b MTGQE FII glMdmeu NC aich prévldu for monllzly T
payments, with the full Tl%i U;CEM%# w 2.0f ity Instrument secures to |
Lender: (a) the repayment of the ote, s, cxizosions and modifications of

the Note; (b) the paymt' 3 all othe 7 10 protect (e security of this Security
Instrument; and (c) the performance of Borrower's covenants and agrecments under this Security Instrument and the Note, For
this purpose, Borrower| dogs hereby mortgage, prant and convey to Lender the following’ demib propeny located in’ th
County, Indiana: | y 4 PR,

Lot 71 In Crescent Lake Uni( #1, an Addtion to the Town of ) rrlllvi plat ¢ w,ncomm
Plat Book 48, page 62, in the Office of the Recorder of Lake County, Indiamms ™ |0 0 o

which has the address o 41 W, T6(h Avel
: Merriliville, Indiana 46410
‘ (“Propcm Bedress”) A
: ' TOGETHER WITH allthe improvemcnts now or hereafter crecxed on the propeny. d pl 1sements, appurtenances,
and fixtures now or hei * & part of the properiy/ Al seplaceme®its and additions shall 5! covemd by this Security
Instrument. All of the f & referred to in this Security Instrumernt as the "Property,
' BORROWER NTS that Borrowsr i ley/fully selsed of the estnic J« yed and hu the right o
smortgage, grant and con +y and that the Feoperty istiaencumbered, excejpt noes of record. Borrower
warrants and will defen itle 10 the Propeitinagainst all claime and to any encumbrances of
record.”

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. '
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UNIFORM COVENANTS, Borrower and Lcndcr covenant and agrce as follows: b

1. Payment of Principal and Interest; Prepayment and Late Charges., Borrower shall promptly pay when due the prlucipal d
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to l..eodet
on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds®) for: (a) yearly taxcs and assessments B
which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground reats on the a3
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage b
insurance premiums, If any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hoid Funds -t
in an amount not o exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Scttlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 et seq.
("RESPA"), unless another law that applies to the Funds scts a icsser amount. If so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lender may cstimate the amount of Funds due on the basis of current data and.
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whosc deposits are insured by a federal ageacy, instrumentality, or entity (includiog
Lender, if Lender is such an institution) or in anv Federal Home Loan Rank. 1 gndgr shail anniv the Funds to pey the Eacrow Items.

Lender may not charge fo the Escrow Items, unless
Lender pays Borrower int 2 nﬂ a B cver, Lender | uire
Borrower to pay a one-tim ﬁmmm 3 used by L ction with thhn;yn,r:qmm
applicable law provides o m e said, Lender shall not be
required to pay Borrower Nlm m m n owever, that interest shall
be paid on the Funds, Le: Bﬂow:r without annual accountin, of the wing credits and debits to
the Funds and the purposc o m&ﬁ %rﬂ?ee d}ﬁeﬂg) iditional security for all sums
secured by this Security Insirument. ¢he Lake Coun};y Recor v, .

1f the Funds held by Lender exceed the amounts permitted torbe held by appllcable law, Lender shall account to Borrower for
the excess Funds in accordance with the requircments of applicable law, If the amount of the Funds heid by Lender at any time is not
sufficient to pay the Bscrow Items wh Lenc fy Boi 1 writing, 1 case Horrower shall pay to Lender
the amount neoessary to make up (he deficiency. Borrower shall make up the deficlency in no more than twelve monthly puymenu, at
Lender’s sole discretion. ‘

Upon payment in full of ali.s sacured by this Security Instrument, Lender mptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unicss applicabie law provides olherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payablc under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late chargesdue under the Note.

4. Charges; Liens. Rorrower shall pay all taxes, assoadinients chagges, fines and impositions attribusable to the Property which
may attain priority over this Security Instrument, and leaseaold’ paymeni2 orground rents, if any. Borrower shall pay these obligations

in the manner provided | agraph 2, or if not paid fo-ikat manner, Bafgwer shall pay them on th rectly to the person owed

payment. Borrower shall rfurnish to Lender alinotices of amountsite-be paid under this pa If Borrower makes these
payments directly, Borrov optly furnish to Lender receipts évidencing the paynenis :

Borrower shall p rge any lien which a8 priority over this Security Instrusm ‘ower: (a) agrees in writing

__to the payment of the obl the lien In a manner/Accepiable to Lender; (b) ¢ lith the lien by, or defends

against enforcement of th e hich 1o the Lender’s opin aforcement of the lien; or

(C) secures from the holder of (e lica an AgICCINCi 8aUBaCiony (01 Lnudt .uwnuu.ld'uua MG Lol WO LS m-ﬂty Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice ldcntifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within. 10.days
of the giving of notice.
5. Hazard or Property lnsnrance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or flooding,
_for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard tortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
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and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of Inss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restorstion or repalr of the
Propcrty damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower., If Borrower abandons the Property, or docs not answer
within 30 days a notice from Lender that the insurance carrier has offered to settlc a claim, then Lender may collect the insurence
proceeds. Lender may use the proceeds to repair or restore the Pmpcrty or to pay sums secured by this Security Inmumem, whether
or not then due. The 30-day period will begin when the notice is given, :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appllmlol; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Borrower’s principal mldcncc within sixty days after the execution of this

Security Instrument and sl Dy one year after the date of
occupancy, unless Lender i m R id, or unless_extenuating
circumstances exist which ¢ operty, allow the Property
ceimina & begon mmm:&:mm iriely mpa e o
criminal, Is begun that in L - materially impalr the lien
created by this Security I I}M&gﬁs sccurity interest, ower may cure such a reinstate, as provided in
mgraph lfs,hby g:rusing the action ’ m&%m lcb 5 I'{aith determination, precludes

iture of the Borrower’s intcrest in ¢ created by <his Security Instrument or
Lender's security interest. | Borfower shall @ ﬁ?ﬁ%ﬁww application process, gave mtyatbrhlly false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but imited tions © ing Borro pancy of the Property as a principal
residence. If this Security Insirument is©n a leasehold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires
fee title to the Propesty, the Ieasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights n the Property. If Borrower fails to perfe venants and agreements contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender's rights in the Property (such as a proceeding
in bankruptcy, probate, for condemn:tion or forfeiture or 10 enforee laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the.J and Lender's rights in th y« Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument; appearing in court, paying reasonable attorncys’ fees and entering on the
Property to make repairs. Although Lender may take action undérithis paragraph 7, Lender does not have to do so.

Any amounts dishurscd by Lender under this paregtoph-7-shall become additional debt of Borrower secured by this Security
Instmmcnt Unless Borrower and Lender agree to otfieeterms of payicnt, these amounts shall bear interest from the date of
disbursement at the Note nd shall be payable, withatercst;-upon notiee: from Lender to Porron juesting payment.

8. Mortgage Ins i[ Lender required mortgage-insurance 88 a condition of makis n secured by this Security
Instrument, Borrower shal ~miums required (A meintain'the mortgage insurance io f any reason, the mortgage
insurance coverage require ipses of ceases 10-he IneficetyBorrower shall nay 1» quired to obtain coverage
substantially equivalent to rance previously d/eieat 6t 'a cost substantialt © cost to Borrower of the
mortgage insurance previo n te s age |1 ¥ t tially equivalent mortgage

insurance coverage is not availabic, Borrower shaii pay to Lender each montiy a sum equai Lo Onc-iweilin ol ibe yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, 'or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law. .

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.
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In the event of & total taking of the Property, the proceeds shall be applicd to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security Instrument
immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be peid to
Borrower. In the event of a partial taking of the Property in which the fair market vajue of the Property immediately before the taking
is less than the amount of the sums secured immediately before the taking, unicss Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums sccured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums Qecured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone |

the due date of the monthty payments referred to-in paragraphs 1 and 2 or change th such payments,

11.. Borrower bearance By Lender Not a Wal -.. payment or modification
ot f e s 6 B NGB = o B
by i Socuiy Tntramcn. by scison SN ahAng ahehy he S Bad Ieowbcy oo sucoomens o Wt ey
2. Sacerssors ot A<s e S B ehbla b, BLAGA E ot . ssresmens o ik Sty

Instrument shall bind and benelit the gilressdrs phdeasdigas of # 8nd Horropien, gslbject to the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joint and several. Borrower who co-signs this Security Instrument but does not

execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrov.cr's interest in the Property
under the terms of this Security Inst 1(b) & oblige ay the sut [ %y this Security Instrument; and (c)
agrees that Lender and eny other DorrOwer may agree to cxtend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges, Ifthe secured by this Security Instrument is subject ¢ ch sets maximum loan charges, and
that law is finally Interpreted 80 that the dnterest or other loan charges collected or to be collected in conrection with the joan exceed
the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment witbout any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided fagin, thitSsevgity Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use of anothes wiethod. 1@ natice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any noties to'Lender sheli e given by first class mail to 7 :r’s address stated herein
or any other address Le signates by notice to Botigwer. Any natice provided for in this Sccurliy nent shall be deemed to
have been given to Bort sader when given astprovided-in this-puragraph. ,

18, Governing roility. This Secufity Jutrument snall'be governed by fede 1e law of the jurisdiction
in which the Propérty is | hat any provisinn O, elaie2 of this Security Tnsiry : conflicts with applicable
law, such confiict shall fic sions of this Security Jretroment or the Note whi ct without the conflicting -

provision. To this end t : el

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a.period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify
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for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of 8
judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonabic attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully ctfecuvc as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Notc (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in 8 change in the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the

change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Losn Servicer

and the address to which payments should be made. The notice will also contaln any other information required by applicablc law,
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reicase of sny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything affecting the Property that

is in violation of any Envir w storage on the Property
of small quantities of Haza: neral to be il uses and to mlnwnlnce
of the Property. 3“%11@%

Borrower shall p Lender wri , claim, de ntorothencuoubylny
governmental or regulatory f Wm Subatg vironmeatal Law of which
Borrower has actual knowl Borrower learns, or is notified by any nental or regulau N that any removal or other
remediation of any Hazardous 50 bs 88 aicu@ e Property ke all necessary remedial actions

i da ith Environm La
e :sccu:d in thi;oll .gr:ph :0 %&ﬁ:&ﬂ%&%&?ﬂ%ﬁ?&%&? &ﬁned as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiale Ining & malde! ind radios ierials, As used In this paragraph 20,

"Environmental Law® means federn! laws and laws of the jurisdiction where the Property I8 located that relate to health, safety or
environmental protection. : '
NON.LUNIFORM COVENANTS. Borrower and [Lender further covenant ar  follow

21. Acceleration; emed!cs, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration snder parngraph 17 unless applicable
Isw provides otherwise). e notice sball specify: () the default; (b) the action required to cure ' ¢ default; (c) a date, not
less than 30 days from the date the notice is given to Boxroweei by which the defanlt must be cured; snd (d) that failure to
cure the default on or befurc the date specified in the agtive may @5ult in acceleration of the “uimz secured by this Secwrity
Instrument, foreclosure by judicial proceeding and s2ie 9% the Propest;-he notice shall furthier ioform Borrower of the right
to reinstate after accelers sud the right to assertis she foreciosure proceeding the non <y of a default or any other

defense of Borrower to a a and foreclosureclf the defasii js mot cured on or Helor » specified in the notice,

Lender at its option may nedinte paymentin foll of x1l sems secured by (415 ¢ irument without further

demand and may foreclc ¥ Instrument by Judlcial procceding, Lendes d to collect nll expenses
... incurred in pursuing the 3 In this narssrani 21, including. bui ne! wble attorneys’ fees and

costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall uluu this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appnlument.




24. Riders fo this Security Instrumest. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pm of this Seeulty :
Instrument. [Check applicable box(es)) el

[ ) Adjustable Rate Rider [ ) Condominiem Rider [ ] 14 Family) Rldu' R
[ ] Graduated Payment Rider [ ) Planned Unit Development Rider [ ] Biweekly Paymest Rll_er
[X] Balloon Rider [ ] Rate Improvement Rider [ ) Second Bom Rider

[ ] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contalned In this smmy lnu-m ‘f |
and in any rider(s) executed by Borrower and recorded with i,

Witnesses: ; : L
=t/ 4,/,,,,,,7 ,(

Document 1S

NOT OFW\

"This Document is tl'l‘E';ﬂ'UfIEHy
the Lake County Recorder! g

‘ ___[Space Below This L ine For Acknowledgement]
STATE OF INDIANA, LAKE caniy ss:

On il 10th day or NOVEMBER 1995 , before me, the

undersigned, a Notary Publ »sald County, personally appeared GoraldJ. Mcinerney nod ¥ cinorasy, husband and wife:
» and acknowledged the exe: xegolng instrument. :

- ;ﬁ— - : o JeE L f Wlmm my " e & sife i ‘
{Official Seal) T g e e

MyCommiﬂiQﬂexPim 5/16/97 Q/{: M_)

*RESIDENT COUN’I‘Y m" "LAKE

Notary Public  cORINA CASTEL RAMOS

ROBERT G. JONES, JR., AS AGENT FOR

CALUMET SECURITIES CORPORATION
P. O. Box 208
Schere;vllle IN 46375
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this day tenth day of November, 1995, and is incorporated into and shall be dcemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrumcnt') of the same dl!c
given by the undersigned (the "Borrower”) to sccure the Borrower’s Note to

Calumet Securities Corporation , an Indiana Corporation

(the "Lender”) of the same date and covering the property described in the Sccurity Instrument and lomed at: |

4041 W, 76th Amue
Merriliville, IN 46410
[Property Address]

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the 'Notc Dltc.' Iundcmlnd
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is catled the "Notg Holder”

ADDITIONAL C
Lender further covenant

1. CONDITIONAL
At the1

the Note Maturit

Note Rate” dete

met (the "Conditi

Holder is under
Maturity Date, a
money to repay |

CONDITIONS 1T

If I wan'
the Maturity Dal
Security Instrum
30 days late on a
no liens, defects,
for taxes and spe

Moadified Note Ea

request to the N

CALCULATING

The Mo
required net yick
one percent (0.5
required net yielc

W e VUYWL alid BN

Bo&umenﬁas..

/"N %

? Mm.%‘amvé%%ﬂe%ﬁﬁw

A4

| Modificatiéne: It econtitiohs ate not

obligation to rcﬁnancc the Notc or to modify the Note, reset the N
that I will have to repay the Note from my own resources or find a8
Note

OPTION
 exercise the Conditiona
These conditions are; (
(the "Property”); (2) I must be current in my month!y payments and
)f the 1. duled monthly payments | dLately preceding the Note
encumbrances against the Property, or other adverse matters affectin
! assessments not yet due andingynble)erising after the Security Inst:
not be more than § peweniage pauiis above the Note Rate;
Holder as provided in Section S below.

IDIFTED NOTE RATR
Rate will be a fixed raia of intereat equal to the Federa!
red rate mortgagss sibiect 08 60-day mandaio
the nearest one-tighth'of one perecnt (0

{odificat
I must

1and Extcnsion
1 be the owner

ption, certain
d occupant o

|
K

mtrumcnt. Borrower and
s Instrument or the Note):

Jote Rate to the "Modified
1 Sections 2 and § below are
{ understand that the Note
Rate, or extend the Note
der willing to lend me the

aditions must be met as of
% property subject to the
anot have been more that

aturity Date; (3) there are
tle to the Property (except
wnt was recorded; (4) the
5) I must make a written

n Mortgage Corporation's
amitment, plus one-half of
xified Note Rate"). The
notify the Note Holder of —

my election to exercise the Conditional Modification and Extension Optlon. If this required net yield is not available,
the Note Holder will determine the Modified Note Rate by using comparable mfonnatlon.

4

CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater than § percentage points abovc
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the Note Maturity Date -
(assuming my monthly payments then are current, as required under Section 2 above), over the remaining extended term
at the Modified Note Rate in equal monthly payments. The result of this calculation will be the new amount of my
principal and interest payment every month until thé Note is fully paid.
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s, EXERCISII‘G THE CONDITIONAL MODIFICATION AND EXTENSION OPTION _
The Note Holder will notify me at lcast 60 calendar days in advance of the Note Maturity Date and advise me

of the principal, accrued but unpaid intcrest, and all other sums 1 sm expected to owe on the Note Maturity Date. The
Note Holder also will advise me that I may exercise the Conditional Modification and Extension Option if the conditions
in Section 2 above are met. The Note Holder will provide my payment record information, together with the name, title
and address of the person representing the Note Holder that I must notify in order to exercise the Conditional
Modification and Extension Option. If I meet the conditions of Section 2 above, | may excrcise the Conditional
Modification and Extension Option by notifying the Notc Holder no carlier than 60 calendar days and no later than 45
calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based upon
the Federal Home Loan Mortgage Corporation’s applicable published required net yicld in effect on the date and time
of day notification is received by the Note Holder and as calculated in Section 3 above, [ will then have 30 calcndar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status, Before
the Note Maturity Date the Note Holder will advise me of the new intercst rate (the Modified Note Rate), new monthly
payment amount and a date, time and place at which I must appear to sign any documents required to complete the
required Note rate modification and Notc Maturity Date extension. I understand the Note Holder will charge me a $250
processing fee an xtension Option, including

but not limited & - It is
BY SIGNING BELOW, s in, and has executed and
acknowledges receipt of f a1} mm mfmﬁcﬁ!
This Document is the property of ., -~ o
the Lake Countygmz 7 Aer g (Seal)
Gerald J. Mclnerney * ~Borrower

it e By

ey Borrower

(seal
-Borrower

(Seal)
.Bom
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Fora 3190 1050
TTEM 7038 (5305) Page202) : GREATLAND B




