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... THIS MORTGAGE IS DATED OCTOBER 24, 1995, between Michael D. Chiarodo, whose addr‘én is 52 Inverness
Lane, Schererville, IN 46375 (referred to below as "Grantor"); and American Savings, FSB, whose address Is
8230 Hohman Ave., Munster, IN 46321 (referred to below as "Lender"). i L LT T

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys fo Lender all of Grantor's right, title, and interest
in and to the following described rea! properly, together with all existing or subsequently erected or affixed bulldings, Improvements and fixtures; all
easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock:in utlities with ditch or irrigation:
rights); and all other rights, royalties, and profits relating to the real propertysncludhxywl)lhout limitation all minerals, oll, gas, geothermal and similar

matters, located In Lake County, State of Indiana (the "Real Prope
- See Altached R e
The Real Property or 8/coj vari rville, IN 46375. The Real
- . Proparly tax identi g%nun 4 mt‘memls : ' 6 R“ S
* As more fully dascribad in thi I sy (@) al g T fovAmeRts, Bt sments, renewals, and additions {0
- any of the property dascribed of ,mmmf@m fi6 dihaw !om tle and {c) (b) all awards, payments,
o0 procesds of voiunfary or ntary gopvergion of any of the prpperly described, Including insuperis iemnation, tort clalms, and cther
obligations dischargeabls in ¢ TIllS ocument 1s the property o

Grantor presently assigns to Léndar all of G ) 8, f the Property and all Rents from the Property. In
addition, Grantor grants to Lender@ Unlform @o‘#ﬁ%ﬁ?@gg QS%aneﬁr.}st Rﬁ%’%ﬁsmr roperty and-Rern pery

DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not otherwise defined In this Morigage shall
have the meanings attributed to such tern ha Unife il Cod: farences t 1aunts shall mean amounts in‘lawful:money of
the United States of America.

Grantor. The word "Grantor" means Michael D. Chiarodo.| The Grentor Is the mortgagor under this Moriga

“Guarantor. The word "Guarantor” mea id Includas wilhout limitation each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebladness.

Lo e improvements,  Tha word improvements” means and lIncludes. without limitation all - existing and- fut lmprovements,'ﬂktures. bulldings,” s
~ ‘structures, mobile homes affixed on Property, facililies, additior sements and other construction on the Real Property.

indebtedness. The wo'd “Indebledness” means all principal and inferest payable under the Note and any amounts expended or advanced by
“Lender to discharge obligations of Grantor or expenses incusissd iy endar lo anforce obligations of Grantor under this Morigage, Including, but
not limited to, attorneys' fsas, cost of collection and costs offaradlostrsr ibgeiner with interest on such amouni< as provided in this Morigage.

" Lender. The word "Lencer” means American Savings, FS8. s succes'_sors #0Gassigns, The Lender 's tha mortgages under this Mortgaqé.
Morigage. The word "\ ans this Mortgage heiween-Granior andlender, and includas wil Htation all assignments and security
Interest provisions relatir wgona! Property and Hemts, - - o 8 BT o { TS R ST R
Note. The word "Note” >missory note or Craditiagrzementidatsd October 24, 13 iginal principal amount of
$140,000.00 from Gr together with all renewals\ ot exiensions of, mod ancings of, consolidations of, and
substitutions for the pror sment, “The maturity-date of the Note I8 Noverr TR SR

Personal Property. The words "Personal Propery" mean all aquipment, fixiures, and other articles of persor ol property now or hereafter owned
- by Grantor, and now or, hereafter attached cr affixed to the Real Property; together with all.accessions, parts, and additions o, all replacements of, . -

and ali substitutions for, any of such properly; and together with all proceads (including without limitation ail insurance proceeds and refunds of

premiums) from any sale or other disposition of the Propery, - N i 5 R ! :

Property. The word "Properly" means coliscively the Real Property and the Personal Property. 11

Sy

Real Property. The words "Real Property” mean the properly, interests and rights described above In the "Grant of uqng‘;w section. © -

Related Documents. ' The words "Related Documents” mean and Include Without limitation ail promissory notes, credit agreements, loan
agresments, environmental agreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafter existing, executed in connaction with the Indebtedness. '

Rents. The word "Rents” means all present and future rents, revenues, income, Issues, royalties, profits, and other benefits derived: from the
Property. .

THIS MORTGAGE, INCLUDING THE ASSlG“MENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by this Mortgage
as they become due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of the Property shall be governed by the
following provisions:

Possassion and Use.  Until In default, Grantor may remain in possession and control of and operate and manage the Property and collect the

necessary to preserve Iis value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal,” "release,” and "threatened release,” as used in this Vo
Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compaensation, and Liability Act of 1980, as ;
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendmenis and Reauthorization Act of 1986, Pub. L. No. 88-489 :
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C,
Section 8801, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
*hazardous waste® and "hazardous substance" shall also Include, without limitation, petroleum and petroleum by-products or any fraction thereof
: ' and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
P B use, generation, manufacture, storage, treatment, disposal, release or threatened selease of any hazardous waste or substance by any person on,
' under, about or from the Property; (b) Grantor has no knowledge of, or reason to believe that thers has been, except as previously disclosed o
and acknowledged by Lender In writing, (i) any use, generation, manufacture, storage, treatment, disposal, release, or threatened release of any

Rents from the Property. ‘ ‘ |
Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all »rqpalr;, replacements, and malnta) ]

asiiaasasiiesitniismiosutaioatnimiiisin
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_ hazardous waste or substance on, under, about or from the Property by any prior owners or occupants of the Property or: (i) any actual or
- threatened litigation or claims of any kind by any person relating o such matters; and (c) Except as previously disc! d acknowled
. kender In writing, () neither Grantor nor any fenant, contractor, agent or other authorized user of the Property shal ate, mani
 slore, lreal; dispose of, or release any hazardous waste or substance: on, under, about or:  Propenty ar
- conducted in. compliance with ali applicable federal, state, and loca! laws, regulali

an
; ompliance with ail app! A \ 5 | dinances, Including without limitation those laws
. regulations, and ordinances described above. Granlor authorizes Lender and its agents 1o enter upon the Property lo make such inspections and
- lests, a! Grantor's expense, as Lender may deem appropriate to determine compliance of the-Property with this section of the Morigage.” Any
~ Inspections or tests made by Lender shall be for Lender's purposes only and shall not be construed to creste an ns[big:y of liabliity on the
- part of Lender to Grantor or 1o any other person.. The representations and warranties conlained herein are based on Grantor's dus diiigence in
~ . Investigating the Property for hazardous waste and hazardous subslances, Grantor hereby - (a) releases and walves any future claims againg
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs Under any such laws; and (b) agrees g
- Indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly.or
-Indirectly sustain or suffer resulting from & breach of this section of the Morigage or as a consequence of any use, generation, manufacture,
storage, disposal, release or threatened release ocourring prior to Grantor's ownership or Inferest in the Property, whether or not the 'same was or
_should have been known to Grantor; The provisions of this section.of the Morigage, including the “obligation to indemnily, shall survive the
payment of ihe Indebledness and the satisfaction.and reconveyance of the lien of this Moriga ‘ [

- of any Interest in the Property, whether by foreclosure or otherwise..

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or suff
Properly or any portion of the Property.: Without limiting the generality of the foregolng; Grantor will Y
- right to remove, any timber, minerals (including oil and gas), soll, gravel or rock products without the prior written consent of Lender.”

Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Property without the prior written consent of
=" Lender, As & tondilion to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
7 such Improvements with Improvements of at least equal value, . .~ = Sl

 Lender's Right to, Enter, Le upon the Real Property at,all rsasonable fi
ender’s Interests and 1o he P f lia ne ¢ Morigag

, r Property,  Gra
y proceeding, Including appropriate app

in the Property.

"
hid

. 3 | mipdiately Guc and;
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by i,ggsla'nmant,or transfer of any beneficial interest in or to any land.

Wh

Wayar {80l iR0 dhy interasty eitray Gap 63)@0 o partnarg’p o limi

rshig of more than iwenty=fiva percan! {25%) of the voting stock, partaership inierests of

v However, thistektien ﬂim b sxarisady Ubbescitsuctiexaréise is prohii - oy'te
@ provisions relating to the axes and liens on the Property are a part of this Mori;:ge
when dus (and In all events prior to delinguency) all faxes, I laxas, special laxes, assessmants, water charges
levied aoainsl or.on aecount ofthe Propérly-and shall pay when.due all-claims for work done on or for services
ad o the Propery.: Grantor shall maintein the Property‘free of all llens having | ‘
excep! o7 tha lien of taxes £.nd assessments not due, and excoptas olherwlse |

may wilhhpid payment of any tax, assessment, or ¢laim In conneclionwith & good faith bligation to -
rest n the Property Is not jeopardized. |f & lien arises or.ls fied as a result of nonpayment, Grantor shall within fifteen :
3 or, 17 4 Yer Is filad, within fiftean (16) days after Granior has notice of the filing, sacure the discharge of the lien, or if
; ted by L | A Wil Lender cash of a sufficisht Gorporaie suraty bond oF olhar sacUrity satisfactoy t6 LendeF In an amount suff
1o discharge the lien plus any cosls and aitorneys' fees oi-other charges ihal could accrue as a result of 8 foreclosure or sale under the lien, |
“any contest, Grantor shall dafend liself and Lender and shall salisfy any adverse Judgment before enforcement against the Property. Grantor shall
nama Lender s ah additionalobliges under any surety bondsSunVshadindhe conlest procesdings. - oonio L § i

vidence of Payment. Cranfor shall Upon demand fursisih to Lendar-setistaclory evidence of paymont of 16 laxes or assessments and sh
«ernmantal official fo delivar el andar ab apyiiime a written statement of 1he laxas. and assessments against the,

ify Lender at 13ast fifiean {16):0ay8 Sefore any wor (s o ny services are furnished, or any.
mechanic's fisn,in:sieraimsa’sdion, or other lisn oo ‘on account of the work, services
Yer furnish tuLeAsr % aRCO assurances salic that Grantor can and will

ire Insurance with:standard ‘extended coverage sndorsements on a.
mprovemants on the Real Property if an amount sufficiént to aveid  applicatior of any
: se In favor of Lender, Policles shall be written by such insurance companies and in such
orm’as may  be reasonably ‘acceptable to Lender. Grantor shall daliver o Lender cerlificales of coverage fr ch Insurer containing &

tipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior written:notice to Lender and not containin
any disclaimer. of tha Insurer's Tiabifity for. fallure to glve such: notice." Each inéurafice policy alsé: shall include an endorsement providing that
coverage In favor of Lender will not be impaired in any way by any act, omisslon or default of Grantor 'xr any other person. Should'the Real
Property at any time bacome located In an area designaled by the Director.of the Federal Emergency Management Agency as a special.flood
azard area, ‘Grantor agres! ’ “1o_the extent such insurance.ls required by Lender and Is or.
38 ofthé loan, or the maximum limit of coverage that Is avallable,

. whichever s less,

Application of Proceeds,” Grantor shall promptly nolify Lender of any'loss or:damage to the Propel inder may:make proof of logs if Grantor.
 falls to do so within fiteen (15) days of the casualty.. Whether or not Lender's securily is impalred, Lender may, at its election, apply the proceeds
" {otha reduction of the Indebtedriess, payment of any lien affecting the Property; or the restoration and repair of the Property.  if Lender elects to

.7 apply.the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or destroyed improvaments in a manner satisfactory to

.. Lander. Lender shall, upon salisfaclory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of rep

. or'restoration’if Grantor Is not in default hereunder. Any proceads which have not been disbursed within 180 days after their receipt and which
" Lender has not committed to the repalr or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage,
- then to prepay accrued interest, and-the remainder, if any, shall-be appiled to the principal balance of the Indebtedness. - If Lender holds any

proceeds atter payment In full of the Indebtedness, such proceeds shallbe peld to Grantor, = :
~ Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this

'Morigage at any trustes's sale or other sale held under the provisions of this Mortgage, or at any foreclosure _salé of such Property

- TAX AND INSURANCE RESERVES,  Subject 1o any limitations set by applicable law, Lender may require Grantor to maintain ender. reserves for
-payment of annual faxes, assessments, and Insurance premiums, which reserves shall be created by advance payment or monthly payments of a su
_‘estimated by Lender to be sutficient to produce, at least fitteen (15) days before dus, amounts at least equal to the taxes, assessments, and Insurance
. ‘premiums to-be paid. If fifteen (15) days bafore payment is due the reserve funds are Insufficlent, Grantor shall upon demand:pay any deficlency
- Lander, The reserve funds shall be held by Lender as a general deposit from Grantor, which Lender may satisfy by payment of the taxes, assessmen
== and Insurance premiums required to be pald by Grantor as they become dus. Lender shall have the right to draw upon the reserve funds to pay su
terns, and Lendet shall not be required to:determine the validily or accuracy of any item before paying it. Nothing In the Mortgagé shail be construed
<7 as requlgng Lender to advance other monles for suth purps e;hg d Lender shall not incur any liabilty for anything it may do or omit to db with féspact
 to the resbrve acoount, Al gmwnﬁsln'the‘tfesg[vg‘acqountgé jroby pledged to further secure the Indebtedness, and:Lender is hereby authorizad to
withdraw and:apply such amounts on the indebtedness upon fhe occurrence of an Eventof Default. Lender shall-not be required to:pay any Interest or.
[ “Unless required by law 'by.Lander in:wrill ndar does not hold:th 8 In trust for Gramor
for payment of the taxes and assessments .
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asr GqUﬂﬁg Lender to advance other monies for such purposes, and Lender shall not incur any liablity for anything it may do or omit fo do with respect
to the reserve account, All amounts in the reserve account are hereby pledged to further secure the Indebledness, and Lender is hereby authorized to
withdraw and apply such amounis on the Indebtedness upon the occurrence of an Event of Defaull, Lender shall not be required to pay any Interest o
earnings on the reserve funds unless required by law or agresd to by Lender in writing, Lender does not hold the reserye funds in trust for Grantor,
and Lender is not Grantor's agent for payment ot the taxes and assessments required to be paid by Grantor, :

EXPENDITURES BY LENDER, If Grantor fails 1o comply with any provision of this Mortgage, or if any action or proceeding Is commenced that would
materially affect Lender's interests In the Property, Lender on Grantor's behalf may, but shall not be required tg. take 123 action that Lender deems
appropriate, Any amount that Lender expends In so doing will bear Interest at the rate charged under the Note from the date Incurred or pald by
Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the
Note and be apportioned among and be payable with any installment payments to become due during either (i) the term of any applicable insurance
policy or (i) the remaining term of the Note, or (c) be treated as a balloon payment which will be due and payable at the Nole's maturity, This
Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be In addition fo any other rights or any remedies

to which Lender may be entitlad on account of the default. Any such action by Lender shall not be construed as curing the default to bar Lender
from any remedy that it otherwise would have had. Y ~ vine ds ‘, T ‘

WARRANTY; DEFENSE OF TITLE. The folloWlng provisions relating to ownership of the Property are a pm df this Morigage.

Title. Grantor warrants that: (a) Granlor holds good and marketable title of record to the Property in fee simple, free and clear of all liens and

encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final titie opinion issued in

:ﬁi\;ogn otr,tand etcciptedd by, Lender in connection with this Morigage, and (b) Grantor has the full right, power, and authority to execute and deliver
origage o Lender, ’ t

Defense of Title, Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend the titie 1o the Property against the
lawful claims of all persons, In the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender under this
Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled fo paricipate In the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause to be delivered, 1o Lender such Instruments as Lender may request from time to tima to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities. i

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. if all or anv nart of tha Property 1e sondemnad hv aminant domaln nrasaadinae ar bY any pl'OOQGd'ﬂQ or purchase ‘
In lisu of condemnation, | f be applied to the indebledness

ind attneys 1ees ncur eSS  resonilie S SpeS,
or o1 \ ) . :
Proceedings. if any prc sndgmnatien is-filed, lyhO 1} ) irantor shall promptly take such
sleps as may be necessa d'the | b B oBtal r 1: r bx‘ h nﬂt' or proceeding, but Lender shall be
¥iing & o S ¢

gntiﬁad to éa'r!gcl!'p:tg Int 08 presented In (he procee y counsel o 3 Grantor will deliver or cause to
@ daliverad lo Landar such (nsumprjs a3 TRy b cARHPRIRA Y € A ¢ | A , :

IMPOSITION OF TAXES, FEES / GHARGEilBY igVﬁRNMETAL AUTHORITIES. ﬁollo ng provisions rolating o governmental taxes, fees
and charges are a part of this ¥origage: the ¢ County Rkecorder! '

Currenl Taxes, Fees and Charges. Upon request by Lender, Granlor shall execute such documenis In addition to this Morigage and take
whatever othar action Is requested by Lender lo perfect and confinue Lender's lien on the Real Prapery. Granlor shall reimburse Lender for all
taxes, as describad below, tagether xpens recording, | aling or « g this Mortgage, including without limitation all
taxes, fags, documaentary stamps, and other charges for recording or registeringithis Moriga ‘ :

Taxes. The following shail conslifule {avas fo which this soction applies: (a) a speclfic tax upon this type of Morigage or upon ali or any part of
the Indebtedness secured by this Moilg {b) a specific 1ax on Grantor which Grantor Is 1.or required to deduct from payments on the
Indebtednaess secured by 1his type of Morigage: (c) a tax on this type of Morigage chargeabie against the Lendar or the holder of the Note; and
{d) a specific tax on all or any portion of the Indcbledness or on payments of principal and interest made by Grantor,

Subsequent Taxes. If any tax to which 1his seclion applies Is enacted subsequent to-the date of this Mortgage, this event shall have the same

~ effect as an Event of Defaull (as defined beiow); and Lender may exercise any.or all of lis avallable remedies for an:Event.of Default as provided -
below unlgss Grantor either (a) pays the fax before it becomes delinguent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposils with Lender cash or a sufficient corporalagiirety’Bond or other security satisfactory to Lender, B

SECURITY AGREEMENT; FINANCING STATEMENTS. The fgllowirig provisicasselating to this Mortgage a< a seturity agreement are a part of this

Morigage.
Securlty Agreement, Tl meant shall constitule a seeurity agreement toitie extent any of the Prop stitutes fixtures or other personal
property, and Lender sha of the rights of a securadiparty tndarthe Uniform Commercial Coit ed from-time to time.
Security Interest. Upon nder, Grantor shall‘executs financing ststements and iake action is requested by Lender to
perfact and continue Ler rest Inithe Rents &g PamanelSProperty. Grantor hef der as Grantor's attorney in fact
for the purpose of exect pecessary to perfectioficeritinue the security 1 '8 Rents and Personal Property.
Lendar may sign and file \ ¢ ige [n the real properly records,

Lendar may, at any time and wilhout iuriher aulhorization from-Grantor, file execuled cGunisipaiis, copies or reproductions of this Mortgage as a
financing statement. Grantor shall relmburse Lender for all expenses Incurred in perfecting or continuing this secunty interest. - Upon default,
Grantor shall assemble tha:Fersonal Property in a manner and-at a place reasonably convenlent to Grantor and Lender and make it avallable to
Lendar within three:(3) days after recelipt of written demand from-Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Morigage may be obtalnad (each as required by the Uniform Commercia!l Code), ara as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Morigage.

Furthér Assurances. At any time, and from time to tims, upon request of Lender, Grantor will make, execute and-deliver, or will cause {o be
made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times.and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deads of trust, security deeds, security agreements, financing statements, continuation statements, Instruments of further assurance, certificates,
and other documenis as may, in the sola opinion of Lender, be necessary or desirable in order to effectuale, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Note, this Morigage, and the Related Documents, and  (b) the-liens and security interests
creatad by this Morigage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters
referred to in this paragraph. ‘

Attorney-in-Fact. It Grantor fails to do any of the things referred to In the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations Imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a sultable satisfaction of this Morigage and sultable statements of termination of any financing
statemant. on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. ‘

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Morigage:
Default on Indebtédness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage o make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Compliance Default, Failure to comply with any other term, obligation, covenant or condition contained in this Morigage, the Note or in any of the
Related Documents. If such a fallure is curable and it Grantor has not been given a notice of a breach of the same provision of this Morigage
within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends written notice
demanding cure of such failure: * (a) cures the failure within thirty (30) days; or (b) if the cure requires more than thirty (30) days, immadiately
initiates steps sufficient to cure the fallure and thereafter continues and completes all reasonable and necessary steps sutficlent to produce
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compliance as soon as reasonably praclical,

False Statements, Any warranty, representation or statement made or furnished 1o Lender by or on behalf of Granlor under this Mortgage, the
Note or the Related Documents Is false or misleading In any material respect, either now or at the time made or furnished. \

Death or Insolvency. The death of Granior, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
lusslmgment fc>rI th? ganatﬂt of creditors, any type of creditor workout, or the commencement of any proceseding under any bankrupicy or insolvency
aws by or against Grantor, : 7 -

Foreclosure, Forfellure, etc. Commencement of foreclosure or forfeiture procesdings, whothor by judiclal procéedlng; wt-hdb.’mposm:lon m
any other method, by any creditor of Grantor or by any governmental agency against any of the Property, However, this subsection shall not apply - -
in the event of a good faith dispute by Grantor as to the vglidity or reasonableness of the claim which is the basis of the foreclosure or forefelture

Ero%eeding. provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim satisiactory to
ender, - : )

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that Is not remedied
within any grace period provided therein, Including without limitation any agreement concerning any indebtedness or other obligation of Grantorto -
Lender, whether existing now or later. : el TR R

Events Atfecling Guarantor. Any of ihe preceding events occurs with respect to any Guarantor of any of the Indebledness or any Guarantor dies
or becomes Incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the indebtedness, Lender, at its option, may, but
shall not be required to, permit the Guarantor’s estate to assume unconditionally the obligations arising under the guaranty in a manner satisfactory
to Lender, and, in doing so, cure the Evant of Default. : :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any fime thereafter but subject to any limitation in the
Note or any limitation In this Mortgage, Lender, at its option, may exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies provided by law: : R ‘

Accelerate Indebtedness. Lender shall hava the right at its option without notice to Grantor fo declare the entire Indebtedness Immediately due
and payabls, including any prepayment penalty which Grantor would be required to pay. i

UCC Remedies. With respect to all or any part of the Personal Properly, Lender shall have all the rights and remedies of a secured party under :
the Unitorm Commercial Code. ’ T Ll T

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including amounts- =
past due and unpald, and apply the nel proceeds, over and above Lender's costs, against the Indeblednass.  In furtherancae of this right, Lender -
may require any tenant or other user of tha Property to make payments of rent or use fees directly to Lender. if the Rents are collected by Lender,
then Gr‘ntor m-avocab]y Aoriannise | andnr ae Granlnr‘e attarnou.in_fast-tn andnarca Inetriimants ranalund in P.Ym.n' 'hereof 'n th. name of R

Grantor and to nagotiate isponse to Lender's demand shall.

4 \\ l
satisfy the obligations for I 0 n existed. Lender may exercise its-
rights under this subpara( OHWW ias e e y o
Appoint Recelver. Lend i r passassiay ' of the Property, with the powerto
protect and preserve the Nmﬁyﬁmyﬂarm &,1;;!«. \'\ 5 from the Property and apply the =~

Em%eeds, 0‘\‘!‘91’ a?d abo /Til!ha (eEi:?lvershlp, against the |ndetéedness. The: recelve: W 1y wlthout:ond if permitted by law,
ender's right to the appoinimént §'ky fagel G@!}Qﬂwi@t @ 1o Property exceeds the Indebtedness by 8
substantial amount. Employmant by Lender shall no! disquali aperson’riomrgrvlnmsar lvgg ; s
the Lake County Recorder! | G ,
Judictal Foreclosure, Lender may obtain a judiclal decres foreclosing Grantor's interest In all or any part of {nhe Property.
Deficiency Judgment, Wilh respec! Grant perso Ia on the lor may oblain a Judgment for any deficlency

remaining in the Indebledness due to'Lender after applicalion of all amounts recelved from the exercise of the rights provided In this section.
Under all circumstances, (he Indebiedness will be repald without relie! from any Indiana or other valuation an praisement Inws,.,

Other Remedies. Lendar shall haveall other rights and remedies provided in this Mortga lote or available at Jaw or Inequlty

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waive riy and all right to have the propény' marshalled. In
“gxercising s vights and remadies, Lander shall be free to sell all or any part of the Properly-together or separately, in one sale or:by separate ==
sales. Lender shall be enlitled to bic uplle sale on all or any par 3 Propert: 4 ‘

Notice of Sale. Lender shall give Granfor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other inlended disposition of the Persgial Picperty is to be made. Reasonable notice shall mean notice glven at least
fen (10) days before the time of the sale or disposition.

Waiver; Election of Remediss. A waiver by any party oba‘tteach of a provisian of this Mbrtqage shall nol-constitute a walver of'or prejudice the

parly's rights otharwise ¢ nd sirict compliance with-ttaliprovisian-or an¥“gther provision, Election b ier o pursue any remedy shall not
exclude pursuit of any ofl Jy, and an election to make expandittres ar feke action to perform ar on of Grantor under this Morigage
after failure of Grantor to it not affect Lender's:right o deciare-a defasit and exerciss iis ra ler this Mortgage. )
‘Allorneys' Fees; Expen: nstitulas any suit oactivizioigntorce-any of the terms of Lender shall be sntitied to recover
such sum- as the court n R as attorneys’iees/ahtnshand on any apps st any court action Is involved, all
reasonable expenses inc in Lender's opinfon-are-nacessary at any tim fits interest or the enforcement of
lls rights shall become a 8 axpenditure until repald at the rate

provided for in the Note. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expensss whether or not there is a lawsuit, including allorneys' fees for bankruplcy proceedings
{including efforts to modity or vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of
searching records, oblaining title reports (including foreclosure reports), surveyors' reporis, and appraisal fees, and titie insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition o all other sums provided by law. -

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of default and any notice of
sale to Grantor, shall be In writing, may be be sent by telefacsimilie, and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courer, or, If mailed, shall be desmed effective when deposited in the United States mail first class, registered mall, postage
prepald, direcled to the addresses shown naar the beginning of this Morigage. - Any parly may change its address for notices under this Morigage by

. giving forma! written nofice 1o the other parties, specifying that the purpose of the notice is to change the party's address. All coples of notices of
foraclosure from the holder of any lisn which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. :

ASSOCIATION OF UNIT OWNERS. The following provisions apply If the Real Property has been submitted to unit:-ownership law or similar law for the
establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irevocable power of attorney to Lender to vote in its discretion on any matier that may come before the
assoclation of unit owners. Lender shall have the right to exercise this power of attorney only after default by Grantor; however, Lender may
decline to exercise this power as It sees fil, :

Insurance. The insurance as required above may be carried by the assoclation of unit owners on Grantor's behalf, and the proceeds of such
Insurance may be paid to the association of unit owners for the purpose of repairing or reconstructing the Property. if not so used by the
assoclation, such proceads shall be paid to Lender.

Default. Failure of Grantor to perform any of tha obligations imposed on Grantor by the declaration submitting the Real Properly to unit
ownership, by the bylaws of the assoclation of unit owners, or by any rules or regulations thereunder, shall be an event of default under this
Mortgage. If Grantor's Interest in the Real Property is a leasehold interest and such property has been submitted to unit ownership, any failure of
Grantor to perform any of the obligations imposed on Grantor by the lease of the Real Property from its owner, any default under such lease which
might result in termination of the lease as It pertains to the Real Property, or any failure of Grantor as a member of an assoclation of unit owners to
take any reasonable action within Grantor's power to prevent a default under such lease by the assoclation of unit owners or by any member of
the association shall ba an Event of Dafault under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

. Amendments. This Mortgage, together with any Related Documents, constitutes the entire underetanding and agreement of the parties as fothe
matters set Torth in this Mortgage. ‘No alteration of or amendment to this Mortgage shall‘be effective unless given in writing and signed by th
parly or parties sought to be charged or bound by the alteration or amendment. ‘

Lt Applicable Lew. Thig Mortgage has been delivered 10 Lender and accepted by Lender in the State of indlana. This Mortgage shall be

v >

, " governed by and construed! ir: accordance with the laws of the State of indiana.




MORTGAGE_,,T
(Conunued)

: C‘ﬂ ion Hudlnns-v capnan heaﬂmgs ln thls Mgﬂqaqe ar" !w sanvenienca purposes only -nd
_Provisions of this Mortgage, ,

- Morger, Thers shall be no merger of ihe mterest or estals created by this Martqage With any other Interes
~held by or for the benefit of Lender in any capacity, without the written. consan! of Lender,’

"";Bevergblmy. A8 count of competem jurisdiction finds any provislon of this Mongage fo be Invalid ‘or unenforceable as to :
. clrcumstance, such finding shall not render that provision invalid or unentorceable as {0 any. other persons or circumstances. If feasible, any such
. oHtending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannotbe .
80 modified, it shall be stricken and all other provisinns of !hls Mcmgaqe in all other respects shall remain valid and enforceab n?

. “Successors and Assigns. Subject fo the limilations stated in this Morigage on transfer of Granior's Inleres, this Morigage shall be binding

~ and Inure fo the benefit of the parlies, thelr successors and assigns. If awnership of the Properly becomes vested In & person other than Gmnton:

-~ Lender, without nolice to Grantor, may deal with Grantor's successors with reference 1o this Morigage and the In '
.forbearam:e or extension without releasing Grantor from the obligations of this Morigage or llabiity oh!

; 1-Tlme Is of !ha Essence‘ Time Is of the assence Inthe pedarmanca at mls Martgaga

“ Walvers and C.qnsents Lender shall.not be deemed to have walved any rights under this: Mortgage (or under.the Related Documents) uniess
~.such walver Is In wriing and signed by Lender, No dslay or omission on the pari of Lender in sxarcising any right shall opemto as a walver .o
such right or any other right, ‘A walver by any party of a provision of this Mortgage shall not canstitute a wllvar of ‘o prejudice the party': righ
- otherwise to demand strict compliance with that provision or any other provision,No prior waiver by Ler rse of dealing
* . Lender and Grantor, shall constitute 8 walver of any of Lender's rights or any of Grantor's: obligations as Zo ;ny Jutum dransactions, ;Whe
4o consent by Lender Is required In this Mortgage, the grantlnq of such consent by Lendef in any instance shall not constitute continuing consent 1
L subsequent mstances where such consant Is xaquired ~

On this day before me, the uncersigned jolary pub . perserally appes =d Michae! 0, Chle !o. fo'me know
ho.execuled the. Meﬂgaae, : : rtorge as-his o her tree




UNIT 52, 52 INVERNESS DRIVE, SCHERERVILLE, INDIANA, COUNTRY CLUB ; 
CONDOMINIUMS OF BRIAR RIDGE SECOND PHASE, A HORIZONTAL PROPERTY.

REGIME, AS RECORDED AS DOCUMENT NOS, 723905 AND 723906, UNDER DATE OF R
SEPTEMBER 2, 1983 AND AS AMENDED IN FIRST AMENDMENT TQ DECLARATION OF .

CONDOMINIUM RECORDED AS DOCUMENT NOS. 754876 AND 754877 UNDER DATE OF :

MAY 1’ 1984 AN[\ A8 AMBRNNEND ]’M QRCOND AMBRNNDMRNT MmN NoAT RDAMTON OF
CONDOMINIUM RE( ENT NOS, 888699}
RE~RECORDED AS Ennumemtm; ‘ CORDER OF

LAKE COUNTY, I} A N 1 RES \ NON
ELEMENTS APPERTATNING N&I" OFEFTCTAL! .
This Document is the property of

the Lake County Recorder!




