STATE OF INDIANA
'LAKE COUNTY. -
FILED FOR'RECORD

State of Indiana




items (a) (h), and (L)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights, appurtenances,
rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property, All replacements and additions shall also be covered by this Security Instrument. All of the fnrcgmng is referred toin
this Security Instrument as the *‘Property."”’

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hcrcby conveyed and has me right lo morigage, .

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject (o any encumbrances uf rccord :

1. Payment of Principal, Interest and Late Lharge. Borrower shail pay when due thc prmupal of and imercsl (m. Lhe )

debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in each - momhly paymcnt,

together with the principal and interest as sct forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4, In any ycar in which the Lender must pay a murtgagc insurance premium to the Sccrelary

of Housing and Urban D¢ been required if Lender. -
still held the Security Inst ‘: als : t cils nual murtg,age insurance . -
premium 1o be paid by Le crétaryf iﬁ C # . famong premium if this Security -

Instrument is held by the 0 m oum e mtﬂq r the monthly charge by
the Sccretary, these items 2 ! fmmm E {4 s : N

his Document 18 the I’O er of

Lender may, at any time Alcct a t:“l’ml am unLﬁ:r Escruwl ﬁgrc ale amount not W exceed the ma,xi;mum'

amount that may be requircd (ot Borrow #lément Proceduras Act of 1974, 12US.C.

Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"), ¢
except that the cushion or reserve periniticd by KESPA Tor unanticipaicd dishursem lisbursements before the Borrower's -

payments are available in the account map ot be based orfamounts Jugfor (he morgag @inshrance premium,-

If the amounts held by Lender i ow Ttems cxceed the 2mounts permitied d by RE A Lcnder shall deal wuh i
* the excess funds as requircd by RESPA, Ttihe amounts of funds held by Lender at any time are not sufficient o pay the Escrow -
licms when due, Lender may notily the Borrower and require Borrower 10 make up the shortage or deficiency as permitted by

RESPA,

The Escrow Funds arc pledged as additional security. $oratl sifasaecured by this Security Instrument. If Borrower tenders o -

Lender the full payment o all such sums, Borrower'ssacedunt shalpcicredited with the balance remaining for all installment

items {a}, (b}, and {c) an: ~ mortgage insurance proium-nsiallmentihat Lender has pot be » obligated o pay?m the
Secretary, and Lender sh wily refund any cxc@8s funds 10, Bofttrver, Immediatcly 1 foreclosure sale of the
Property or its acquisition ~, Borrower's account shalh be crediled with any balan g for all installments for

En s TR RS

Apphtatmn uf Pa 4 follows:

First, to the mortgage insurance premium 10 be paid by Lender o the Scerctary or to the monthly charge by the Sccrelary
instcad of the monthly mortgage insurance premium;

Sccond, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and ulhcr hazard insurance
premiums, as required;

Third, to interest due under the Note,

Fourth, o amortization of the principal of the Note;

Fifth, to late charges duc under the Note.
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now ‘in
exisience or subscquently erected, against any hazards, casualtics, and contingencics, including fire, for which Lender rcquucs
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure

all improvements on the Property, whether now in existence or subsequently erccted, against loss by floods to the extent required -

by the Sccretary, All insurance shall be carried with companies approved by Lender. The insurance policics and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 10, Lender,

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not made
prompily by Borrower, Each insurance company concerned is hereby authorized and dirceted to make payment for such loss

dircctly 1o Lender, instead of o Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Security Instrument, first to any -
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) o the restoration or repair of
the damaged Property, Any apphcau(m of the proceeds to the principal shall not extend or postpone the duc date of the monthly . -
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance procecds over an
amount required (o pay all outstanding indebtedness under the Note and this Sccurity Insu'umcm shall be paid to the cnlnly lcgally -

entitled thereto,

In the event of for m me!rumcni Oi oth t [ rty that. cxunguiéhés the
indebtedness, all right, titl FBor j]i» SA force's purchascr, oy

5. Occupancy, Pres N()m IQE IE IEGJBAILI’!O 'S pplication; Leaseholds.
Borrower shall occupy, ¢ sh Pm crty as Barrowg I sidepee w ays after the exccution of
this Security Instruiment and <l (gﬁﬁl t ﬁrb%rﬁtﬁ) I fé denee{or at least one year after the
date of occupancy, unless 1hé Sccre e\mt)ladiembduc hardship “for Borrower, or unless
extenuating circumstances cxist which are beyond Bormwcrs control. Borrower shall notify Lcnder of any exicnuating

u-,

circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property o

deteriorate, reasonable wear and tear cxeepied. Lender may-inspee! thePeoperty if the Property 1§ vacant or abandoned or the loan
is in default. Lender may 1ake reasorable action to protcet and preserve such vacant of abandoned Property, Borrower shall also
be in default if Borrower, during the loan-application process, gave materially fal inaccurate information or statements 10
Lender (or failed to provide Lender with-any material in(ormation) in conncction with the loan evidenced by the Note, including,
but not limited 1o, represcniations concerning Borrower’s oceupancy of the Property as a prineipa! residence. If this Security
Instrument is on a leasehold, Bon all comply with the \provisions/of the [case, If Bommower acquires fee title o the
Property, the Ieasehold angd {ce title shatimol be mergedmnless Lenderagrees to the merger in writing, | -

6. Charges to Borrower and Protection of Lendes?s shaghits i the Property . Borrower shall pay all -governmental or

muticipal charges, fines and-impositions that are noyaaciuded in patageaph 2. Borrower shall pay these obligations on time
directly 1 the entity whic ved the payment. If faitare tocpay-woniadversely affect Lender” rest in the Property, upon
Lender’s request Borrowe supuy furnish 1 Lenderceemstdensing these paymenis i '

“ 11 Borrower fails o ments or the payents k&jirod by paragraph, 2 form any mhcr covenants

and agreements contained MumeHt, or there 1s a fegal proceeding M yaffcct Lender’ Srighsin =
the Property: (such as a procecding in bankrupicy,-for-condemnation-oi-to-enforeC laws or regulation $), then Lender may do and

pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxcs,
hazard insurance and other items mentioned in paragraph 2,

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear intercst from the datc of disbursement, at the Note rate. and at the option of Lender, -

bhd" be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection. with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to-the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sccurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.-Any apphcahon

of the proceeds W the principal shall not extend or postpone the duc date of the monthly paymems which are referred o in -

% -4R(IN) (9505) Pagedof 6 lnltlnlsf./ ~D

=




parag,raph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid 10 the entity legally cmulcd thcrcw

8, Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Default,  Lender may, except as limited by regulations issucd by the Secretary in the case of payment dcfaults. R

require immediate payment in full of all sums secured by this Security Instrument if;

(i) Borrower defaults by failing 1o pay in full any monthly payment required by tlus Sccurity lnslrumcm pnor w or

on the due date of the next monthly payment, or e
(i) Borrower defaults by failing, for a period of thirty days to perform any. other obhgauons comalned m mxs-
Security Instrument,

(b) Sale Without Credit Approval, Lcndcr shall, if permitted by apphcablc law and wuh the pnor approval of thc b
Secretary, require immediate paymcm in full of all sums sccured by this Sccurity Instrumcnt if:

(i) All or part of the Property, or a pencficialintercstin-a-trustowning all or part of the P, pcrly, is sold or olhcrwisc o
transferred (Ul Ciiky 0y Ui pGITOWET, aiily ork
(i) The Prop DQ(&M@M&& or e \ence, or lhc purchaser, or

grantee does ¢ o is iLh; beengpgove nce with the requirements

o h Seere N‘“ O OFTICIAL! S
(c) No Waiver, 11 cicurihides el QRASARAR bo AR B RasiE hindfic oyoncnt in full, but Lender docs
not require such payments, Lemﬁ;@c];ukgi@igdﬁ@yw]{@@@ﬂd@ﬁcqucm evel T e

{d) Regulations of 1HHUD Seeretary. In many circumstances regulations issied hy the S ‘clar);:'will"iimil Lcndcf's e

rights in the case of payment.delaulls o sequise immediaicpayment in (ull and foreclose if not paid. This Securuy
Instrument does not duthorize aceeleration or foreclosure il fot permitted by rcgulations of the Secrelary.

(e) Mortgage Not Insured, Bosiowcer agrees (hat should this Security Insirumenpiand the Note eccurcd lhercby not be
cligible for insurance under the National Housing Act within 60 days from the date hereof, [_cnder may, at its optionand -
notwithstanding gnything. in parageaph 9, require immediatc payment in full of all sums secured by this Security
Instrument. A writcn statement of any authorized agent of the Secretary daled subsequent 1o 60 days from the date
hereof, declining 1o insure this Security InstrumentandiicNote sccured thereby, shall be deemed conclusive proof of

such- ineligibility. Wotwithstanding the foregoinggissopumetnay not be exercised by Lendcrwhen the unavailability of
insurance is solely dus 10 Denders failure 1o remvidmorigage fiisirance premium lo the Seeretary, = 2 '
10, Reinstatement, ~hias @ Fght 10 beNensaiEttonder has required ims yment in full because of
Borrower’s failure o pay tue under the Notgc-4his-Securtty Instrument, Tt ies even after foreclosure
procecdings are instituted, Sceurity Inerumgm Boxmwcr shall tender i amounts required 1o bring

e nEE

Borrower's account currer ) V] ly Inswrumeént, foreclosiire - -
costs and rcasonable and cusiomar y alorncys 1eCs ana CXpenscs property dssucialCd wiln uic ioieclosure procccdmg Upon
reinstatement by Borrower, this Sceurity Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstaiement if: (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different g,rounds in" the l’uture, or (iii)
reinstatement will advcrscly affect the priority of the licn created by this Sccurity Instrument. ~

11. Borrower Not Released; Forbearance By Lender Not a ‘Waiver,  Extension of the time of paymcnl or mudlf ication
of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate o relcase the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
‘commence proceedings against any successor in inicrest or refuse to extend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demand made by the: (mgmal Borrower or Borrower's successors
in increst. Any forbcarance by Lender in cxcrcnsmg, any ng,ht or remedy shall not be a waiver of or preclude the exercise of any

right or remedy. 7
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o 411y mhcr adqus Bnrmwer dcslgnams by mmc:c m Lcnder. Any‘nbucc wrri«endcf
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Document is T )

20, Riders to this Sec ¢ mrerTic orroy orded together with this
Sccurity Instrument, the ¢ N m m:w‘nlmrm 0 upplement the covenants |
and agrecments of this Sc: T‘Pﬁ‘.kaljﬂﬁ [ﬂﬁfﬁ-} ﬂi"i%pﬂﬁﬁ‘fﬁ %ﬁ!ﬁ!.’i? lgﬁmﬂf Rl T e R

|Check applicable box(es) R N
[_] Condominium Ri the Lalcafacarviglkagor der ! [:] Olhu ecify]
(] Planned Unit Development Rider [ Growing Eqmty Rider s

.BY, SIGNING BELOW, Borrower acec.3 and agrees 10 the crms conlained ip ‘is Securily Ixi ifpcnt and;‘in any rjdci(é) -
_executed by Borrower and recorded with it L R R

 Witnesses: : : : i '17: SR
, : 5/ JESSIE Y GU'RHM( R +Borrower

“«Borrower

e - = ks

CHOFTGWET " IR TR S e e s e <Borrower e g

_ STATE OF INDIANA,  Porter | | County ss:
On this 10 dayof November , 1995 , before me, the undersigned, a Notary Public
in and for said County, personally appeared ‘ ‘ R e Shme
’ "JESSIE Y, DURHAM o
~, and acknowledged the execution of the f(;fégoing insirument.
 WITNESS my hand and official seal. : ' ' :

'MyC()mmissmn Explrcs 9"30"96 P WC@L&W”‘/ -

Resident of Porter County, IN = Notary rublic Pamela K, Cough%in 3

This i merumcm wae prcparcd by: Ronnia Eberhardt of Crown Mortgago COmpany
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