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THIS MORTGA vl ‘rumcng 1S given onent 1}05!&; _ The mortgagor ls e
s v, woscr o o5 NG OPPRCTAL! L

0836 WHITE OAK. KU1 E’I{‘hm Document is the property . of
("Borrower*). This Sec: ty‘lnst;'unﬂﬁ‘?sg@kﬁ Gﬁ%ﬁ@ﬁﬁm

which is organized and existingunder thelawsof =~ TH B'!M'I r DELAWARE ~ % ,and whose
addressis 900 TOWER DRIVE : L ¥ SRR B

- TROY, MI 48090 : - (”Lc' "), Borrower oww |1dcr thc prinéipal :sumiof ,
TWO HUNDRED SIXT! THREE JBAND FO‘ mnm . 00/ 10 155 ' '
Dollars (U.S. $ ©3,400.00 ). Thisdebtdsay nderced by Borrower's note dated same date as thls Secunty
Instrament (“Note”), which nrovides for monthlysgavinents; witfi the full debt, if not paid carlier, due and payable on
DECEMBER 01, 202 . This Sesurity Instritent secures to Lender: (2) the repayment of the debt

~ evidenced by the Note st, and all renewels, exlensionsiand modifications of ite; (b) the payment of all

other sums, with inte need under paragraph 7 torprolect the security of arity Instrument; and (c)
the performance of I svenants and agresfiicntsquncer this Securit t and the Note. For this -

* purpose, Borrower ‘dc tgage; grant and’eonved to Lender the nbed propcrty located in =
TOWN OF SCHERERV ‘ ‘County, Indiana:

LOT 17 IN BLOCK TWO IN BRIAR RIDGE COUNTRY CLUB ADD. UNIT TWO, A PLANNED UNIT
DEVELOPMENT IN THE TOWN OF SCHERERVILLE, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 61 PAGE 26, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

> whxchhastheaddmoﬁ 1320 Immss LANE, SCHERERVILLE ( St SR e [smu. Gyl & '
‘,Indmna . 46375 P ("PropertyAddtws”), N S ! r\
O [pCode] o «

INDIANA-SingIo Family- -FNMA/FHLMC UNIFORM INSTRUMENT & LT '
' m—BR(IN) 9212) : Form 3018 8/90 o o
‘ . . Amended 5/91 . ‘ : oo
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TOGETHER WITH all the improvements now or hereafer erected on the property, and «ll casemehts,
appurtenances, and fixtures now or hereafter a part of the property. All.replacements gnd additions shall also be covered
by this Security Instrument. All of the foregaing is referred to in this Security Instrument as the "Przferty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record, PR

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with -
limited variations by jurisdiction to constitute a uniform security instrument covering real property. o

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ) o

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (a)
yearly taxes and assessments which may attain priotity over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard ot property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a len ’ scrow account under the

federal Real Estate Sett ¢ ’ 1 ram. | : € .C. Section 2601 ot seq.. .
("RESPA”), unless anot pplics mmtai&m 8 ', at any time, collect and
hold Funds in an amoun ceed t 5 mﬁ m; 8 funds due on the basis of
lcurnznt data and reasona nates ures gl m !u. L cordance with applicable
aw, :

' The Funds shall be held in kit O W38 fobis bR BBy & Tadeiaocncy, instrumentality, of entity
(including Lender, if Lender is such api tﬂg@ (Ubﬁ?iffﬁww Bank, Lendst shall apply the Funds to
pay the Escrow Items. ]_cnder may not charge Borrower forholding and applying the Funds, annuallp analyzing the
esctow account, or veri{ying the Escrow ltems, unless Lender pays Bortower interest on the Funds and applicable law

ermits Lender to make such a :, Hc der may require B ta pay = one-time charge for an
independent real estate tax reporting seivice used by Lender in connection with this loan, unless applicable law ptovides
otherwise, Unless an agreement is made or applicebl ¢ law requires interest to be paid, Lendet ualrnotbe tequired to
Borrower any interest o camings o Punds. Borrower and Lender may a writing, however, that interest shall
be paid on the Funds, Lender shall giveto Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit (o the Funds was made. The Funds are pledged as additional
security for all sums secured by this Sccugily Instrument, :

If the Funds held by Lender exceed the amounts permitted to be held by arplicablc law, Lender shall account to
Borrower for the excess Funds in accordance with the reawiréifients of applicable law. If the amount of the Funds held by
Lender at any time is not sufTicient to pay the Escroxlisiastvhety thie, Lender may so notify Borrower in writing, and, in

such case Borrower shall pay (0 Lender the amousithecessary tozaake up the deficiency. Borrower shall make up the
deficiency in no more th: »lve monthly payments/at [lendet s saie discretion,
Upon payment in fu sums secured by thisiSecurity-Instrumient, Lender <hall | y refund to Borrower any
Funds held by Lender. If agraph 21, Lend2rshall acquizeorsell the Propesi: srior to the acquisition or
sale of the Property, sha Fundsheld by EZnderarteitine of acquisiti a credit against the sums
secured by this Security 7 :
© 773, Application of | ceived by Lender under-

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
undet paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender
receipts evidencing the payments. ' v o _ .

Bortower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Bortower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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» 5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the Pcriods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
!;cndcr may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and tenewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. ‘ s

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repait
of the Property damaged, if the restoration or repair is economically feasible and Lendet’s security is not lﬁscned.mg
restoration or repair is not economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applied to the sums secuted by this Secutity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, ot does not answer within 30 days a notice from Lender that the insurance cagrier_has
offered to seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whethet or not tf)\'en due. Tgc 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree inwriting, any application of proceeds to principal shall not extend or
postpone the due date ¢ i referred toin baragrahs 1 an amount of the payments. If
under paragraph 21 the m@@u gwendightye oy cies and proceeds resulting
from damage to the P 1o the acquisition shall pass to Lender (o i “the sums secured by this
Security Instrument i y m HWPE gw o

6. Occupancy, P ation,” Mainten@ince 8n t 1 Of | perty; wer’'s Loan Application;

Leaseholds. Borrower shall o/Eiihysesiablish; ad th? lﬁqngrxy 'Rf sipal residence within sixty days
after the execution of (his Seecurit Imm shall contiftue cu e Property as Borrower's principal
residence for at least oric year after ti t Jﬂﬂb&ﬁﬁ&ﬁﬁ&lﬁ 1se agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impalr the Property, altow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if Wy K {eiture action or procecding vhether civii ¢ riminal, is begun that in Lender’s
good faith judgment could resultin forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's sceurity intercst, Borrower may cure such o default and seinstate, as provided in
paragraph 18, by causing the action or procceding to be dismissed with-a-ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrowet's interest in the Property or other matcrial impairment of the lien
created by this Security Instrument or Leader’s sccurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave maicsially false or inaccurate information ot statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,

~

representations concerning Bottower's occupancy of the E¥opscy as a principal residence. If this Security Instrument is

on a leaschold, Borrower shall comply with all the'prdvisions wf be lease. If Borrower acguires fee title to the Property,
the leasehold and the fee title shall not merge unlessicndet agredsito the merger in writing - :

7. Protection of ~'s Rights in the roperty. it Bomewer fails to perfor covenants and agrecments
contained in this Secu: raent, of thete iSa legal-procecding that may sipnif fect Lender's rights in the
Property (such as a prc ankruptey, provatésiorcontdenination or forfei force laws or regulations),
then Lender may do a iever IS necessary A\ protect tl}c| velue o and Lender’s rightsin the

b}
s

Property. Lender’s "ac ! yriotity over this Security
Instrument, appcaring il COUIL, payilig Icasonanic atoimneys 1CES and Chiiig Oh uiC FIOpaily to make rcpairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuted by this
Sccurity Instrument. Unless Borrower and Lender agtee to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowet
requesting payment, _ . . .
" 8.Mortgage Insurance. If Lender required mortgage insutance as a condition of making the loan secured by this
reason, the mortgage insurance covetage requited by Lendet lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemnate
mortgage insurer approved by Lendet. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lendet each month a sumn equal to one-twelfth of the yearly mortgage insurance premium being
paid by Bortower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss resetve payments may no longer be required,

, Form 3016/,9/
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provitied

by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to *.
maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage insurance ends in -
accordance with any written agreement between Borrower and Lender or applicable law, : o

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Bortower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. S

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, ,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in -
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fait market
value of the Property immediately before the taking. Any balance shall be paid to Borrowet. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured §mmedix_a.t‘<:1y before the taking, unless Borrower and Lender otherwise agree in writing or

unless applicable Jaw of! t { this Security Instrument
whether or not the sum e i e :

If the Property is % Dn()(ﬂumtﬁﬁ& Mehdcr to.] the condemnor offers to
make an :Za(rid or set:} ' Borrower fails to respond ﬁcm. i x| ; after the date the notice
is given, Lender is au <0l T (?FF,! ts'optidh, Sitht: (o rc or repair of the Property
or to the sums secured Securily Ins mtg!rz, whether or not then due, D’ o

Unless Lender and Borro i plkeiissmgreein ﬂﬁtigﬂwapﬁgpt@pfym@f i principal shall not extend or
postpone the due date of the monthly ayn'l‘: referred to in arﬁa hs | %2 change the amount of such payments.

11. Borrower Not Released; '¥a¥h gﬂ& %ﬂeﬁ)‘ &3 q{’.xtensicm of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowet shall/not operatc tareleasc the Habitity of the original Borrower or Borrower's successors in interest,
Lender shall not be required (o commenee proccedings againsitany successordinditerest or refuse to extend time for
payment or otherwise madify amortization of the sums secuted by this Security Instrument by reason of any demand
made by the original Borrower or Borrawer's successors in interest, Any forbearance by Lender in exercising any right
ot remedy shall not beja waiver of or.preclude the cxereise of any right ot remedys : ' '

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and/benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Botrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Propertyniidetiheterms of this Security Instrument; (b) is not personally
obligated to pay the suimns sceured by this Securityinstiumeni;antd(c) agrees that Lender and any other Botrower may

agree to extend, modify, {orbear or make any accotsriodations with fegard to the terms of this Security Instrument or the
Note without that Bor rconsent. -

13. Loan Charg foan secured by this Secunity lnstrument is subject to iich sets maximum loan
charges, and that law interpreted so thatithieinicrcstior other loan cha :d or to be collected in =
connection with the I permitted miEhei (@ ny. such 1oan reduced by the amount =

== = - necessary to reduce th: ronitied limit: and'thYany sums already orrower which exceeded
permitted limits will b wer, | \ y reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wilrbc treated as a

partial prepayment without any ptepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Ir trument shall be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nhotice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower ot Lender when given as
provided in this paragraph. , '

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jutisdiction in which the Property is located. In the event that any ptovision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared to be severable.

' Form 301} /7 8(p0
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. 16, Bogrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowet is not a natural person)
without Lendet's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exetcise is prohibited by federal law
as of the date of this Security Instrument, '

If Lender exercises this ogtion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrowet.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (of such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lendet's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

}?Od"owcr’ct(}iﬁil Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
a OCCurr £ OWCVCI ;" AR08 LAV 4 £ A8 WLV WIS ‘.\ -ra h 170

19. Sale of Note; a E@G“y NG BRntcres x)ggert?\%r with this Security
Instrument) may be sol re times without prior notice to Botrower, A s 1t in a change in the entity
(known as the “Loan S N@ m@mmlngkl ¥ security Instrument. There
glso may gc one or m§ n «,Ji h ervic elated 1078 Sale Of the [Voix, re is a change of the lioan
Servicer, Borrower wi g ¢ ico eftheeh 1 ph 14 above and applicable law,
The notice will state the name angiadgi;cés the ne Loagnggch @W&% which payments sﬁggld be made,
The notice will also conizinéany otheFfor ngﬁﬂ cr.

20, Hazaydous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Praperty. Borrower shall not do, nor allow anyone else (o do, anything affecting the
Property that is in violation of any Einvitonmenta! Laws The preeeding two sentenees shall not apply to the presence, use,
or storage on the Property of simall guantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to mainicnance of the Property. , :

Borrower shall promptly give Lender written notice of any investigation, elaim, demand, lawsuit or other action by
any governmental or rcgulatory agency or private party involving the Property and any Hazardous Substance ot
Environmental Law of which Borrower has actual knowledge. 1 Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remegdial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substanocs! are fhose substances defined as toxic or hazardous substances
by Environmental Law and the following substances)gasoline;&iszosene, other flammable o toxic petroleum products,
toxic pesticides and herbleides, volatile solvepisy inaterials coniaining asbestos or formaldehyde, and radioactive
materials. As used in th graph 20, “EnvironmentalLaw” means federal laws and ! the jurisdiction where the
Property islocated that 1ealth, safety or envitonmenial protection. :

NON-UNIFORM TS, Borrower and Lender futther covenant and ows: ‘

21, Acceleration; nder shall givenatice (o Borrower prio on following Borrower's
breach of any covenai in this"Security Instrument (but nc ration under paragraph.

17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. ‘ A i

22. Release. Upon payment of all sums secuted by this Secutity Instrument, Lender shall release this Security
Instrument without charge to Bortower. ~ , .

23, Waiver of Valuation and Appraisement. Borrowet waives all right of valuation and appraisement.
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24, Riders to this Security Instrumen 1# onc or mote riders are executed by Romower and recorded m,g;hc, with
this Security Instrument HICHILS OL Cacni sucn jiaet shasl mto and shall amendand Lo
supplement the covena m nﬁv u.lmﬁnte :a part of thls Securlty
Instrument, [Check app! <
] Adjustable Rat "NQEQEFRIC IAL' 3 lyRide
Graduated Payment Ri Planned Umt velo cnt y Payment Rider -
Balloon Rider This D %r e én {gfy E‘ Home Rider. :
V.A. Rider the hnnnyecorder" ' I

BY SIGNING BELOW, Horover aceets o agtec Lo (he (o o <ovcranls conaned in his Securty
Instrument and in any riclcr(s) executed by Borrower and recorded wit 5 » SR

Wltnesscs - : ‘ o o .
: / / A 9{1 f . (Seal)
, G JAMiE W./DAUSCH ’ . . -Borrower

,%QAM' 7 JQLACSTN  (Seal)
FARZN M. DAUSCH s . -Borrower

(ST o (Seal)

T BSHeTer AL ST Bomower -
STATEOFINDIANA, e County ss: e
Onthis - 10TH day of NOVEMBER -, 1995, before me,}'the,undersig‘npd,'a Notary

~ Publici in and for said County, personally appeared
' JAMIE W. DAUSCH, KAREN M. DAUSCH -

- »and acknowledged the execution of the foregoing mstrument ‘

 AWILDA GALVAN L
COUNTY OF RESIDENCE: LAKE o |

 WITNESS my hand and official seal.

My‘ComnﬁssionExpitgs:
10-18- 96

Thxs mstrument was prepared by: NANCY STEININGER
115 SOUTH COURT STREET

8585226 - CROWN POINT, IN 46307 e 7
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 107TH dayof NOVEMBER ,

1995 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date, given by the undersigncd (thc ”Borrowel") T
secure Borrower's Note to NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
§ ' © 7 (the"Lender’)
of the same date and covering the Property described in the Security lnstrmnem and localed at. T e
1320 INVERNESS LANE ’
SCHERERVILLE, IN 46375
fPronertv Addrecs!
The Property is Lit 0, 8 parcel of land improved w athcr with othet such
parcels and cer imﬂm'e*ntll& X
(the "Declmﬁon")
mevee - R ERRRCLA
I QUNTRY LUB ADD.
This Doc itemeeipbasdthieDeyet

(the "PUD")., The' Property includes Borgower's i in the crs ass«_ tion or e uivalcnt enti
owning or managing the comlihgmw &g&%ﬁﬂr M Associatio. mnd 113: uscs, beneﬂ?; '
and proceeds of Borrower’s interest,
PUD COVENANTS 1dition ints and ements 1 9 Sccur Ilnsu-umcnt, Borrower
and Lender further covenangand agree as fol lows: ‘ : R :
. A. PUD Obligatiens."Borrower shall pcrform 21! of Borrower's obligations under the PUD's Constituent

Documents, The “Constituent Documents” are the; (i) Declaration; (1i) art incorporation, trust instrumentor -~

any cquivalent doculment which creates the Owners Assoclation; and (iii) any by-laws or other rules or regulations

of the Owners. Assoclation. Bokr ¢r shall promptly pay, when due, alld ; and assessme imposed pursuamto‘

the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insm'ancc
carrier, a “mastcr” or "blanket” policy insuring (¢ Property which is satisfactory to Lender and which provides
insurance coverape in the amounts, for the penvds, and aginst the hazards Lender requites, including fire and

hazards included within the term cxtcndedco'e'age = then: ) B
i L vaives the provisiongir' Uniform Coverant 2 for thc yment to Lender X8
GUEXDIICIIEOf (! reiminm installmeris fer hazard insitance on the Property; T -
(i) B ligation under UsifoniizCovenant' 5 to maintain t ace coverage on the - ,
" Propéity is dee extent that’the.segived coverage is. Owners Assoclation
policy. :
’éorrowcr shaii give Lender prompt notice of any iapse in required nazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration of repair following a loss to the
Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any

excess paid to Borrower,
‘ C. Public Liability Insurance. Borrower shall takc such” actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.
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ADJUSTABLERATERIDER usse

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10TH day of NOVEMBER 1998, and :s"’ |

incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the -

"Security Instrument”) of the same datc given by the undersigned (the “Borrower”) to secure Borrower s Adjuslablc Ratc ‘

Note (the *Nolte”) to NBD MORTGAGE COMPANY,

e

(the "Lender”) of the san mR: propc‘r'} cscebl:} in &m Security nd Iocatedat

1320 INVERNESS LANE ‘ NQ’!; QFEJCIAL'

This Document is the property of

THE NOTE CONT il PRAVIS e (ot IR Co ARAEE N THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ON D THE MAXIMUI © THE mnowsa MusT
PAY. | | | :
ADDITIONAL COVENANS. 1t addition (0 the ¢ovenants and agrecmcaisimade in the securigy mstri;ment; |

Borrower and Lender fur(her covenant and agree as [ollows:

The Note provides {or an initial interest rale of 7.750 %. The Note provides for changes in the
interest rate and the mont| m;ymcnts, as follows: ’ : .

4. INTERESTRATE AND MONTHLY PAYMEN T CEANGES !

(A) Change Dates :
The interest rate 1 w N *\ge on thefirstday of DECEMBF: |, L, and on that day evcry
12th month thereafler. E 'ny mtercm D mu‘d changc iscalled tz "
= "(B) TheIndex ~ o E— g g .
Beginning with the {irst Change Dale, ny intcicst tale will be based oft an Index. The _Jex is thc weeldy averagc

- yield on United States Treasury securitics adjustcd toa constant maturity of 1 year, as made available by the Fedetal
Rescrve Board. The most tecent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longcr available, the Note Holder will choose a new index which is based upon compamble‘

mformauun The Note Holder will give me nohcc of this choice.
’ ~(C) Calculation of Changes
Befote cach Change Date, the Nole Holdcr wnll calculatc my new interest rate by addmg
THREE AND 000/1000 : percentage point(s) ( - 3300  %)tothe Current
Index. The Note Holder will then round the result of this addition o the nearest one-cighth of one percentage point
(0.125%). Subject to the limits statcd in Section 4(D) below, this roundcd amount will be my new mtcrcst rate untnl the

next Change Dale.
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