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THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 13TH, 1995. Thé mongdgdr is /FRED :
LOWRANCE, LOUANNE MARLEY- CEnp weiBorrower"). This Security Instrument is given to PHH -
MORTGAGE SERVICES CORPORATION, which is organized and existing under the laws of NEW JERSEY, and whose

address is 6000 ATRIUM WAY MT. LAUREL NEW JERSEY 08054 ("Lender”). Borrower owes Lender the principal -
sum of FIFTY THOUSAND AND 00/100 Dollars (U.S. $50,000.00). This debt is evidenced by Borrower's Note dated
the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid -
carlier, due and payable on DECEMBER 01ST 2025. This Security Instrument secures to Lender: (a) the repayment of the .-
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of
all .other sums, w“h interast  advanced under naraoranh 7 to nrotect the security of this Sasnrity 'mtmment, and (c) the

performance of Borrow d te. For this purpose,

Borrower does hereby 1 ““““ LAKEC"““‘Y*
NOT OFFICIAL! =y

Indiana;
BEING MORE PARTI §SCRIBED ACCORDING TO A LEGAL DESCRIFPTION ATTACHED
HERETO AND MADE ’l;ﬁ;g Jocument 1s the property o i

BEING COMMONLY KiOwil AS 909‘&54%&8&%%9(,&’58&{%, INDIA ’46307‘.}

BEING THE SAME PREMISES CONVEYEDL TO THE MORTGAGORS HEREIN BY DEED BEING
RECORDED SIMULTANEQUSLY HEREWITH3; THIS BEING A RURCHASE MONEY MORTGAGE -
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIEED PREMISEE

’ .
PREPARED BY: ;Z 4{;/;

NICOLE MOFFA

LOT 5 IN VALDMAN'S SOUTH VIEW ADDITIONG TN ITHE CITY OF CROWN POINT, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 32 PAGE 51, INMNSEOFFIGESOF THE RECORDER AKE COUNTY, INDIANA,

which has the address of 908 SOUTH MAIN STREET, CROWN POINT, Indiana 46307 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements; appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with ,
limited variations by jurisdiction to constitute a uniform security instrument covering real property. , j
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Fundsfor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law. e

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument ; v ~

If the Funds held e amounts permitted to i:; beld by ender shall account to
Borrower for the exces ]Wujtp ppligable ia nt of the Funds held by
Lender at any time is n o pay the Escrow Items w cn%&, Leger may 50 wer in writing, and, in

aeiciency in e ore i RN PRV Do B RO U ke te

- Upon payment in full of a"jappiss ' i mptly refund to Borrower any
Funds held by Lender, If .e;lgara R . lr?}e& i%ﬁligéx!lgi@gg sell %&1 a{j{‘m prior to the acquisition or
sale of the Property, shall apply any fier e ac n or sale as 2 credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all pavments received by Lender under

paragraphs 1 and 2 shall be applicds first, to.any prepayment chasges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and l2st, to any late charges due under the Note, =
© 4,  Charges; Liens, Borrower shall pay al! taxes, assessments, charges, fiics and impositions attributable to the
Property which may attain priority.cver this Security Instrument, and leasehoid-payments or ground rents, if any,
Borrower shall pay these obligations in th. manner provided in paragraph 2, or if not paid in that manner, Borrower shall
“pdy them on time directly 10 the person owed payment: Borrower shal! promptly furnish to Lender a!l notices of amountsto be
paid under this paragraph. If Borrowei fakes these payments directly; Borrowe: shall promptly furnish to Lender receipts
evidencing the payment
Borrower shall promptly discharge any lien whieh iias paiotity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation segrised by the il ia a manner acceptable (o Lender; (b) contests in good
faith the lien by, or def against enforcement of #ig lien-in;-legal ptoceedings which in the ler’s opinion operate to

prevent the enforceme he lien; or (c) secufés: frof the holder of the lien 2n agi satisfactory to Lender
subordinating the lien | urity Instrument. ZIf iender-determines that any part ¢ )erty is subject to a lien
which may attain priori s=curity Instruméat, beider may give Borrower & ying the lien. Borrower
shall satisfy the lien or = of the actions sét/{gith-above within 10 4 ; of notice.

5. HazardorF hall | he i hereafter erected on the

Property insured against loss by fire, hazards inciuded within the term “exiended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. B

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secutity
Instrument immediately prior to the acquisition. ' '
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“ 6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Propeny, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this  Security
Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing. : o : :

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. . : : ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

S 8. lMortgage der required mortgage insurance as a g the loan secured by this
curity Instrument, p D% E“‘l alnin (1 ance in effect. If, for any
reason, the mortgage average requir ymder ap‘szs O Ceases 1 t, Borrower shall pay the

premiums required (¢ o1 a q insu; iously in effect, at a cost
substantially equivale e’cost aﬂﬂ@f%ﬁlﬂﬁ@a e rom an alternate mortgage
g
insurer approved by Lender. Tisibtantiphly equivaleatgnpst ighol available, Borrower shall pay to
arl

Lender each month a summ equal to ong-twelfth of the yearly mo g {ns ce premium being paid by Borrower when the
y nﬁ@iﬁﬁ&:. “iﬁsespsﬂ

insurance coverage lapscd or ceased TGREEY I ‘retain these payments as a loss reserve in
lieu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) ided by an insurer approved by Lender
again becomes available and s obtained. Borrowersshall pay the premiums required o maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law

9, Inspection. Lender oriis agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection,

10, - Condemnation. The procecds of any award or ¢laim for damages, direct or consequential, in‘connection with
any condemnation or other taking of any part of the Property; or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. '

In the event of a tofal taking of the Propertyy ie-procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bogrower. In the event of a partial taking of the Property in

which the fair market of the Property immegtately before thetaking is equal toor pre 1an the amount of the sums
secured by this Secur wnent immediately ‘before the taking, Usless Borrower ang | rtherwise agree in writing,
the sums secured by ty Instrument shall be reduced by the amount of the witiplied by the following
fraction: (a) the total sums secured irameniaiety‘before the taking, ! he fair market value of the
Property immediately 3. Any balance shattde paid to Borrow t of a partial taking of the
Property in which the of > an the amount of the sums

secured immediately before the taking, unless Borrowér and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower'’s consent.
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13. Loan (:harges. lf the loan sccurcd by th' u;ity lmtmmem is sub;ectm a law ich se maxim
chargcs ‘and that law is finally interpreted so that the interest or.other loan charges collected or 10 ¢
_connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced b
_necessary to reduce the chargc to the permitted limit; and ) any sums alrcady,couccmd from Borrower.
- permitted limits will be refunded to Borrower, Lender 1 this' ' ing the
“under the Note or by making a direct payment to Borro
: pamal prepayment without any prepayment charge under the Note..
=14, Notices. Any notice to Borrower provided for in'thi Secunty lns
~ mailing it by first class mail unless applicable law requires use i

. Property Address or any other address Borrower designates by n

first class mail to Lender’s address stated herein or any other addres
. provided for in mxs Secumy Instrument sha!l be
this paragraph, . s :
18, Goveming Law, Sevembﬂity 'I‘lus Secunty Instrument shall be governed by federal la

I jurisdiction in which the Property is located. In the event that any provision or clause of

- Note conflicts with applicable law, such conflict shall not affect other provisions of this Secul
- which can be given effect without conﬂlctm ision. To ttus e :

a4 Note are decla:cd to be severable,

- 16, Borrower's Copy. Borrbwér shall be gnven’ one conformed copy 0
17, Transfer of the Property or a Beneficial Interest in Borrower. If al
unercst in it is sold o ansferred (or if a beneficial interest in Borrower is sold or.

~ natural person) without Lender’s prior written consent, Lender may, at its option, require 1m'nwdiatcfpaymcm in f

2 su‘ms secured by this Security Instrument. Howey  shall not be exercised by Lender if exercise is prohibited by

~ If Lender exercises this option, Lender s! orrower’ ‘notice of acceleration, The notice shall provide c
Of. }ess than 30 days fmm the dats tha nnnm- ie delivered or mailed within which Barrawer must .-,ay an sums db

s Sec

f sale contamed in' this
s are that Borrower: (a)
-as if no acceleration had
) incurred in enforcing ‘this
:hng, but not limited to,ér Vaysonable attomcys fccs, and (d) takes such action as Lender may
fe that the Yen of this Security Instrumicnt, Lender 15 in the
18 Securcdel lhls DECUT Y .msm' 7710810 conti ¢ ungl ged
trument and the obligations secured hereby shall 1 rem 1 fully ectiy
ght to rcinstate shall not apply in t case of acceleration _parag
hange of Loan Servicer. The Noic or a par § in the Note (
16 or more times withou: priof notice to Bor sale may resu
cer®). that'et ¢ts'mont! PaYmen. je cr the e and this 5
hang ,

other informanon r@qux:ed by' apphcable law‘
mces, Borrower shalbnot cause oF |
he Property, 80frower shall allow anyo

“any Environmental Law, " The preccdir 0 sentencs 10 the yrcsenoe,
Ihquantities ofHazardous Su es that are peir @dto,bcnppmpriate to:

*'thc Propeftyr N/ ;

‘ leration follo ing Borrower’s
y Instrumen prior to acceleration. under paragraphl
unless appllcable law provldes otherwlse). “The notice shall specify: () the default; (b) the action required to cu
the default; (c) a date, not less than30 days from the date the notice is given to Borrower, by which the defaultmust e
 cured; and (d) thatfailure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and the sale of the Property. '
“notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or -any other defense of Borrower to acceleration an

~foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may requlre, :

1 immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
 this. Security Instrument by judicial proceedlng Lender shall be entitled to collect all expenses incurred in pursulntg
of .
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w 'R, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. ,
23, Waiver of Valuation and Appraisement. Borrower waives all right of Valuation and appraisement,
.24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]

[J Adjustable Rate Rider [ Condominium Rider ~~ [J 14 FamilyRider

("] Graduated Payment Rider (Z] Planned Unit Dcvclopmchf Rider O élwecklyé&nwnt Rlder 5

{7 Balloon Rider [ Rate Improvement Rider- O Sccond Homckider & .
[J Other(s) [specify)]

BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it, i : P

Witnesses: ﬂ/_/ o PR i § ST
317-66-0708 i
L NOBIOANARG. Yo s TUEM&LQ Seal ‘
DO ERELIBLO ANcE  somow
NOT 3f¥1ciaL! i

“ThisDocuméntis the property of (Sea)
the Lake County Recyorvder’! : | E A

(Seal)

~ -Botrower

. [Space Below This Line For Ackne dgdnen

. .STATE OF INDIANA, LAKE County ss: e 0 o R

~ On this, the 1371 day of NOVEMBER, 1985 Beitus e, the subseriber, the undersigned officer, personally
appeared FRED LOWRANCE AND LOUANNE M Réﬂ\gvk’%mﬁgﬁm known to me (op fatisfactorily proven) tobe ,

the person(s) whose nar 'sge subscribed to the witsih owledged that & 'they executed the same °

for the purposes herein : } BT
IN WITNESS W hereunto set my“aandvand<ctficial seal. Ly
My Commission expires:  9/13/99 ‘ "
RESIDING IN PORTER COUNTY, INDIANA M "
KAREN KANE
TITLE OF OFFICER
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