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"MORTGAGE

THIS MORTGA( y ¢ nggment l’ds!h fsygiv.n,' ;" Gy |
TERRY S. HALBERS' WUFFICIALV cniDe

633 E 950 NORTH, W~ ./’xlr‘alrgs Document is the property of
(“Borrower”). This Sectrily Imtmmﬁh% rﬁdﬂb Gﬁ%ﬂﬁﬂﬁ%ﬁd&f

which is organized and existing under the laws of TH! STATE OF DE L - . ,and whose
addressis 900 TOWER DRIVE S & I En O
TROY, MI 48090 ' (“Les :r”);“l rrower owes Lcnder the principal sum of
EIGHTY THOUSAND AND 00/41 ’ b S B TN e W :
Dollars (U.S.§ 2,000,00 ) This dubt i evulw«.«:d by Borrowcr s note dater‘ > same date as this Security
Instrument ("Note*), which provides for monthlypayinents; witfcthe full debt, if not paid carlier, due and payable on
DECEMBER 01, 201( . This Séchtity Instrument secures to Lender; he repayment of the debt
evidenced by the Note, WercSly and all rencwsls, extensionsand modifications « ote; (b) the payment of all
other sums, with inter wed under paragraph 7 to protect the security o urity Instrument; and (c)
L the performance of B wenonts and agteemeiistunder this Sccust it ‘and the Note. For this
# =~ .purpose, Borrower do sage, grant and’@onvey to Lender the nbed property located in
CITY OF HOBART, I ; County, [ndlana L.

LOT 81 IN UNIT 2 OF BARRINGTON RIDGE; A PLANNED UNIT DEVELOPMENT 'IN THE CITY
OF HOBART, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 75 PAGE 62, IN THE
OFFICE OF THE RECOR.DER or LAKE COUNTY, INDIANA. .

; WluchhasmbaddmbSOﬁ 1730 REDBUD DRIVE, HOBART o ot b e [s‘m Cly)
:1"d'a"a = 46342 SRS ("PropertyAddress"), : - L @

G g (Zip Code] IR | B i B R 36‘ ;
INDIANA- Singlo Flmily FNMA/FHLMC UNIFORM INSTHUMENT N
m-anum w2120 Form 3015 9/50 s p
. : : - Amended 6/91 7 ‘
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all ecasgments,

k]

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be cavered-

by this Security Instrument, All of the foregoing is referred to in this Security Instrumént asthg “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the ProEcrly is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally -the title to the

encumbrances of record.

Property against all claims and demands, subject to any |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property,
UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay.when due R

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, ~ ~

2. Funds for Taxes and Insurance, Subjcct to applicable law of to a written waivet by Lender, Bortower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly

leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yeatly’

flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower

to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums,
These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the

maximum amount a len X scrow aceount under the

federal Real Estate Sett ¢ ‘ f | s amendeddr ; & .C. Section 2601 et seq.
}(]”Il{f}S:PAi),' unless anot p oﬁﬁé}ﬁm m& g, Ifs¢ 7, at dt;ng time, tg}r]ol%fct anc%
old Funds in an amoun ccedd thedessers e Z gqhca “unds due on the basis o
lcum:nt data and reasona m mmmmm !n. Wi cordance with applicable
aw. . . e

g e Funds shallbe i mammmmmmmmymcm y, instrumentality, ot entity
including Lender, if Lender is S“C"‘Eﬂﬁtn‘ﬂlﬁé(ﬁﬂﬁ Eﬁ]ﬁééw Bank. Lender sh lapryt e Funds to

or-holding

pay the Escrow Items. [_ender may nol charge Borrower and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

ermits Lender to make such o > Hi der ¢ wire B to pay a one-time chatge for an’

independent real estate tax reporting sesviee used by Lender in ¢onnection with thislean, unless applicable law provides

otherwise. Unless an agreement is made orapplicablc law requires interest to|be ipaid, 1endet shal notbcrequiredtopa{
1

Borrower any interest of camings.on (he Funds. Bortower and Lender may a sriting, however, that interest shall
be paid on the Funds. Lender shall give (o Borrower, withou! charge, an annual accounting of the Funds, showing credits

and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional

sceurity for all sums securcd by this Sceurity Instrument.

If the Funds held by Lender éxeeed the amounts permitted to be held by applicable 1aw, Lender shall account to
Borrower for the excess unds in accordance with the requivéiitents of applicable law. If the amount of the Funds held by
Lender at any time is not<ui(Teient to pay the EscrovoRanswhotyihue, Lender may so notify Borrower in writing, and, in

such case Borrower shall pay (o Lender the amousCiteeessary iosiake up the deficiency, Borrower shall make up the
deficiency in no more th: slve monthly paymentz{at LLendet s scigdiscretion, AR
Upon payment infu sums seeured by thisiScctirity-Instiunient, Lender shall | y refund to Borrower any
Funds held by Lender. 1f sgraph 21, Lendapsball dequizeioyscll the Properis srior tothe acquisition or
sale of the Property, sha Fundsheld by Eenderaitheitine of acquisitt a credit against the sums
... secured by this Security 0 , , e »
3. Application of ] Q i ceived by Lender under- -

paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligationsin the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ‘

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
~ operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or herafter erected on the

« Propérty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,

including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph
All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all reccipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender, Lender may make proof of loss if not made promptly by Borrower, ; ,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If -
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has -
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
tgcn due. Tﬁe 30-day period will

restore the Property or to pay sums secured by this Security Instrument, whether or not

begin when the notice is given, : ;
Unless Lender and | herwis in writi lication of | incipal shall not extend or

postpone the due date 33 sreferred to in paragraphs 1 ane mountof the payments. If

under paragraph 21 th ¢ mﬂllln& 8o any ies and proceeds resulting

from damage to the | Wil the acguisition shall pass to Lender (o th the sums secured by this
Security Instrument ir J3 ﬁ@’iﬁul’Fid% ! I

6. Occupancy, | vation, Maintenance and Protection of the Propeity; & rer's Loan Application;
Leaseholds., Borrower shall ’Elﬂsclbaémmxbmtismherpmjipemy‘qyﬁ ipal residence within sixty days
after the execution of this_Securil lnsmzé' shall_confinue to ogeupy the Property as Borrower's principal
residence for at least ¢ne yéar aftcrgb& u %’ﬁﬁﬂ!&g‘?rﬁ ; %‘ﬁ&&se agrees in) wiiting, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Botrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any-forleiture action-or procecding, whether civib-or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Properly or otherwisc materially impair the lien created by this
Security Instrament or Lendec’s sceurity interest, Borrower may cure st lefault and reinstate, as provided in
paragraph 18, by causing the action or procceding to be dismissed with-a guling that, in Lender's good faith
determination, precludcs forfeiture of (he Borrower's interest in the Property or other malerial impairment of the lien
created by this Sceurity Instrument or Lender's sccurity interest. Borrower shall also be in default if Borrower, during the
loan application proc ave malcidlly false or inaccurate,in(onmation or statements 1o Lender (or failed to provide
Lender with any material information) in connection withthe loan evidenced by the Note, including, but not limited to,
representations concetnin® Borrower's occupancy of the Piopgety as a principal residence. If this Security Instrument is

4
!

on a leasehold, Borrower shall comply with all thepyswsions af fiie lease. If Borrower acquifes fee litle to the Property,
the leasehold and the fee title shall not merge unlesSienderagrecsio the merger in writing : ‘

7. Protection of *¢'s Rights in the Froperty. if Betower fails to petionr ovenants and agreements

contained in this Secu ument, or there isialegal-pioceeding that may sipnifi ect Lender’s rights in the

Property (such as a pr hankruptey, proaaiegtor condemnation or forfcit orce Jaws or regulations),

.. then Lender may do ¢ alcver 1S heceSsando\tsatect the valtc of nd Lender’s rights ih the

PfOpcrly- Lender's ac Ae navine anv -siime sectired -hy K 'iori[y over :thjsﬁs;cgri[ A

Instrument, appearing in court, paying reasonable allomeys’ fees and entering on the Property to make repairs, Althoug
Lender may take action under this paragraph 7, Lender docs not have to do so. ' .
~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beat intetrest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. : , - " )

- 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

‘Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the ycarly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and tetain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,

: Form 3016 80
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o
at the option of Lender, if morigage insurance coverage (in the smount and for the period that Lender requires) provided
by an insurcr approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to.
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writien agreement between Borrower and Lender or applicable law. :

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower, In the event of a partial taking of the Property in’
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in -
wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking; divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Secutity Instrument
whethet or not the sums ’ o

If the Property is ab @Q &j&m i the condemnor offers to
make an award or seitle o riagcds BOT ndery s after the date the notice
is given, Lender is author

K h 1 iog, citheg (0 ¢ or repair of the Propert

or to the sums sccured by g ,m mmjtﬁmt\! p : . Py :

Unless Lender and Borrowonsfberwise agree 1o wriling, any anplicatic : 1o principal shall not extend or -
postpone the due date of the [E@L&?\%‘ﬁ?ﬁ*ﬁ?ﬁg ;ﬁpﬁégﬁg W%%g\ N wgnat of such payments.

11. Borrower Not Heleased; Forbeakanboehi. @cWriderr Exiension of the time for payment or
modification of amortization of the sums seeured by this Security Instrument granted by Icnder to any successor in-
interest of Borrower shall not operale to release the lability of the original Borrower or Borrow cr's suceessors ininterest.
LCnder Sha«" not bﬁ wqu d O comun ce p;uv\«\ Higo dga; Loahil LCCESS sk 4l es‘ 0 Sfllsc lO ¢Xt¢nd time for ot

L8

payment or otherwise modify amoftization of the sums secured by this Security Insirument by reason of any demand

made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of ofpicclude the excreise of any right or remedy e : R T e
12. Successors and Assigns Bound ; Joint and Severn! Liability; Co-signers. The covenants and agreements of -
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the -
provisions of paragraph 17. Borrowe:'s eavenants and agreemenis shail be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a)isea-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property sinderthe teoms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Security Sistriment; 1G'(e) agrees that Lender apd any other Borrower may

agree to extend, modify, {orbear or tnake any accomsodations ithegard to the terms of ihis Security Instrument or the
Note without that Bottow hsent : ) :

13. Loan Charges. n secured by this Seeutity Insifunicnt is subject (o iich sets maximum loan
charges, and that law is preted so thatheratciestiorother loan che :d or to be collected in -
connection with the loan rnitled limits, #Reniay any such loan reduced by the amount

~==pecessary toteduce the ¢ ied limit; and (b Ireads orrowet which exceeded ..

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
undet the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. : ‘

14. Notices. Any notice {o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Bortower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
~notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
“provided in this paragraph. ‘

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument o the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. ‘

~ Form 3016._9/90
@D, 6RIN) 0212) Page 4 of 8 Initials: __{"*




»

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender maz, at its option, require immediate payment in full of all sums secured

hy this Security Instrament, However, this option s
as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower'’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably tequire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the fl o Upon reinstatement by

Borrower, this Sceuri d ligajions secured heeeb? s tive as if no acceleration
had occurred. Howeve r ‘Hﬁ&ﬁm&ﬁm&; ra agraph 17. ’

19. Sale of Note Flpan r, The Nate grijal intepesd in gether with this Security
oo SACRTOREREIRRRY. . sty

(known as the "Loan er’) that collects monthly payments due under the Note 210 curity Instrument. Thete
also may be one or more <ha/jgis o the bexm Sarvicet anrdlited pueqisaf the Nofc. 17 (iere is a change of the Loan
Servicer, Borrawer willhe given weigten noticg of ﬁchan : inggcordance \é&tg’paragra} "4 above and applicable law.
The notice will state the pame and ﬂ ’t@s% (ﬂ‘k‘%}*’ gxﬁim iress to which payments should be made.
The notice will also containany other information required by applicable law. ; ;

20. Hazardous Suhstances. Borrower shall not cause oppermitthe presci e, disposal, storage, or release of any
Hazardous Substances o or in (he P ropertys Borrowershall netdo, nor allow anyenc alse to do, anything affecting the
Property that is in violationof any Environmenta! Law, The preceding two scntenees shall not apply tothe presence, use,
or storage on the Property of simall quantities of Hozardous Substances that arc generally recognized to be appropriale to
normal residential uses and to mainicnance of the Property. : o o

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental ot regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua! knowledge. 11 Bosrower |cams, o is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessarysystacdialastions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® aitithase substances defined s (oxic or hazardous substances

all not be exercised by Lender if exercisc is prohibited by federal law

by Environmental Law and the following substaness: gasoline; kerasene, other flammableOr toxic petroleum products,
toxic pesticides and ~. volatile solvenis, materals containing asbestos or f dehyde, and radioactive
materials. As used in >eaph 20, “EnvitonmentabEaw” mearss federal laws and he jurisdiction where the
Property islocated the «alth, safety ot envifuninentalptotection. . :
NON-UNIFORM TS. Borrower andhlZEteet fupther covenant and ws! '
" 7 210 Acceleratior nder shall give Wétlgeto Borrower pri n following Borrower's
breach of any coven: f ‘ation under paragraph - -

17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. . _

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, o ‘

23. Waiver of Valuation and Appraisement. Bortower waives all right of valuation and appraisement.

Form 3016 8/90
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24, Riders to this Security Instrument If one or more riders are cxecuwd by Borrower and mcorded togethct w1th' : ;

supplement the coven:
Instrument. [Check apy

this Security Instrumer -ated into and shall amend and. -
H‘&i‘fﬁ%i‘ff“fﬁ

E] Adjustable Raf WAL' , Family Rider o
) Graduated Pay X | Planned Unit Development Ridc veekly Payment Rldcr
| Balloon Rider LRgeligdlem@Riperty of "

] V.A. Rider

~ond Home Rldet

 were a part of this ecunty‘_

BY SIGNING BELOW, Borrower accepts and agrees to (he ter ,gQ?ér
Instrument and in any ridcr(s) exeeuted by Borrower and recorded withit, 0y
Witnesses: : : y: / M 7
Wy 0. 1777  (Seal)
TERRY S, HALBERSTAD! ~ i -Borrower
, (Seal)
. ~Bormrower
X (Seah )
STATE OF INDIANA, Lake Countyss:
_ ‘ v e Gk S 1T
"Onthis 10TH day of NOVEMBER - 1998 bcforc me, ;scdnc_lcrsngnéd gNotary

Public in and for said County, personally appeared
" TERRY S. HALBERSTADT , an unmarried woman
WITNESS my hand and official scal.

1-26-99
Lake

My Commission Exbires:
County of Residence:

, Thlsmstrumcnt was prepared by: NANCY STEININGER
i "' 115 SOUTH COURT STREET
'CROWN POINT, IN 46307

" Page 80l 0
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1958719

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~~ 10TH dayof ~ NOVEMBER
1995
Trust or Sccurity Deed (the "Security Instrument”) of the same date, given by the undersigned (the ”Borrowcr") to
secure Borrower's Note to NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

of the same date and covering the Property described in the Security Instrument and locatedat: =~ .
1730 REDBUD DRIVE

» and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

(the "Lender’)

HOBART, IN 46342
[Property Address] : v

The Property it in togcthcr with other such' o
parcels and cert cililies ihedine Blat I 62
The Property is N@Tcﬁ%ﬁl a L'
e "PUD. T oo TS Do%umfmmmeu i'?h vty of e

e " "). The/Property a m u wcrs nickest In the Bomepwners association of cqulv ent ent ty
owning or maniging the com t‘éﬂ)hﬁﬁﬁﬁﬂfe 6% ners Association”) and the uses, benefits
and procecds of Borrower's mterebt. , |

PUD COVENANTS tditio nants reements the Security Insnument, Bormwm RS
and Lender further covenant andagree as follows: : _

A. PUD Obligatiens. Borrower shall perform all of Borrower's obligations under the PUD's_ Constiment o
Documents. The “Constitisent Documents” are the: (i) Declaration; (i) articles of incorporation, trust instrument or
any equivalent document which crcates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Assoelation. Berrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Huzar¢ Insurance. So long as the OwnemsiAssociation maintains, with a ge rally accepted insurance

:nder and which provides
Jires, incla;ling fire and

v "blanket” policy insuritg she-Prapery. which is satisfactory to
the amounts, for thefpetiods, and a"amst the hazards Lendcr 1
> term "thendcdc,.vcrage Ttheni|F

cafrier, 8 "mastoy
insurance coverage
hazards include

) L rives the provisicin Uniform \,ovcnam 2 for paymem to Lcndcrh!
OSUKXNCIXXO] 1] soium installmeni$for iazardiiistrance on the Proy :
, (i) B ation under Usitfoimi Covenam 5 to maint srance coverage on lhc
Propcrty is dee the extent that the saarlesd o B¢ he‘O\vncrsKAssociation “

policy.

Borrower shall give Lender prompt notice of any lapse in rcqmrcd hazard insurance coveragc provlded by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followmg a loss to lhc
‘Property, or to ¢common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and -
shall be paid to Lender. Lender shall apply thc proceeds to the sums secured by the Security Instrumcnt with any
excess paid to Borrower,

C. Public Liability Insurance. Borrowcr shall take such actions as may be reasonable to insure lhat the
Owners Association maintains a public liability insurance policy acceptable in fi orm, amount, and extent of coverage

to Lender.
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D. Condemnation, The proceeds of any award or claim for damages, dlrcct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccuruy lnsmlment 8s
provided in Uniform Covenant 10. '

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lcnder and with Lcnder 8 prlot writtcn
consent, cither partition or subdivide the Property or consent to:

(i)  the abandonment or termination of the PUD, except for abandonment or termination rcquircd by lgw :
in the case of substantial destruction by fire or other casualty or in the case of 8 lakmg by condemnation or emineut :
domain;

(i) any amendment to any provision of the ”Constituem Documems" if the provision is for thc exprcss -
benefit of Lender; :

(ili) tem ] tic ent of thc Owncrs
Assoclation; or

@) any ) L.Dmmen;dmb : Ipmranee coveag
maintained by the 0ol m &3
F. Remedie: LEWeL N m:r rlAJd!d\. he r may pay them Any

amounts disburse I hﬂﬁ1 tg ower secured by the
Security Instrument, Unless Eorrowcr an kﬂi nxer agrcu igf’& ay ent, tf nounts shall bear interest
from the date of (lishursement Slnge N & ﬂl‘i terest, upa. otice from. Lender to

Borrower requesting payment,

BY SIGNING BELOW, Borrgwer acceptsiani a grees to the ierms and provisionsicentained in this PUD Rider. B

M / %Ll t‘?'fl B (Scal) B

TERRY S. HALBERSTADT s L JBowower
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