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' - ake County, state of _ (. di-ga .,
(hereinafter refes an&e)prmmmﬁ 'IONAL BANK, a
national banking instituti ?t%gnff d off; . at 5231 Hohman
Avenue, Hammond, ‘Indiana (%‘ere;na referre o as "Mortgagee"),

NESS!T
FOR VALUABLE CONSIDERAT )N, recedpt of / which ia heraby
. acknowledged, Mortgagor does he ebz n rtgm ant warrant :Mortgagee the
E following described real astat tu ted in ___ Lake County,
.~ State of Indiana tg wit, LR 1 TR ,

THE WEST 9.65 FEET OF LOT 27, ALL OF THEILGTS 28 AND 29, AND THE rsr 70, 03 FEET
“LOTS 30 AND 31, TOGETHER wrru THAT SARY-OFATHE VACATED EAST AND WEST ALLEY LYIN
 'BETWEEN LOTS 29, 28 AND THOSE PARTS-OF LOTS:27<AND 30 AS DESCRIBED AFORESAID
. TOGETHER WITH ' PART OF THE EAST/HALF![OF VACATED BRYAN STREE
*LOTS AND ‘THE V/ ALLFY ON THEZWEST; BLOCK{2; CALDWELLS 57
.. TOLLESTON, IN g “ARY, AS suom: IN PLA BOOK‘P
,;:'INDIANA. ooy i ‘

common addreSL- 7428 W. 15th\Ave., Gary, IN,

together with all rights, privileges, interests, mineral rights, water
rights, air rights, timber rights, and/or gas rights; easements,
improvements, appurtenances, fixtures and hereditaments therein, thereon,
" or thereto belonging, and the rents and profits and other income of said
real estate and premises, which said rents and profits are now and hereby
* assigned to Mortgagee as of the date of any default in the performance of
any obligation of the Mortgagor as stated herein or in any other'
agreement executed ‘by and: between the Mortgagor and Hortgagee. .
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agreement .
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e s i ses. The M rtgagor
shall abstain from and not pgrmit the commission of waste in or about the
,premiae ; shall not movg or demolish, or alter the .




" released, a pblicy or
improvements now exist ng or hereafter erected on the said land against
g

olicies of insurance insuring the buildings and

loss or damage by fire, lighting, windstorm, hail, explosion, riot, civil
commotion, aircraft, vehicles, smoke and such other hazards, casualties,
and contingencies as the Mortgagee may designate, All policies of
insurance required hereunder shall be in such form and amounts and by
such companies, as the Mortgagee may accept, and shall contain a
mortgagee clause acceptable to the Mortgagee, with loss payable to the
Mortgagor and the Mortgagee as their interests may appear. The Mortgagor
will promptly pay when due any premiums on any policy or policies of -
insurance required hereunder, and will deliver to the Mortgagee renewals
of such policy or policies at lease ten (10) days prior to the expiration

date(s) thereof, the said policies and renewals to be marked "paid"” by

the issuing company or agent. T S
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. by deposit of ¢ Mortgagee (s -Lhe Mortgar ,

for :the payment \n such amowux.gs the Moz _require, then
the Mortgagor ¢ e required to pay the” > produce -such
receipts, during the maintenance of said reseive and as long as such
contest operates to prevent collection, and is maintained and prosecuted
with diligence, and shall not have been terminated or discontinued
adversely to the Mortgagor. '

Section 1.05, Payment of Future Taxes. If at any time the United

States Government or any other federal, state, or municipal government or
subdivision thereof shall require internal revenue or other documentary
stamps or tax on this Mortgage or the note secured hereby, upon demand
the Mortgagor shall pay for same; and on failure to make such payment
‘within fifteen (15) days after demand for same, the Mortgagee may pay for
such stamps and add the amount so paid to the principal indebtedness




' evidenced by the note and secured by this Mortgage, and said additional
g;:incipql shall bear interest at the rate of (18%) percent per annum.

Section 1.06. Compliance with Ordinances. The Mortgagor shall
- com ly with any municipal ordinance or regulation affecting the premises

within thirty (30) days after notice thereof; provided, however, that if
the Mortgagor shall in good faith, and by proper legal action, contest
any such ordinance or regulation, or the validity thereof , then the

Mortgagor shall not be required to comply therewith so long as such

contest operates to prevent enforcement, and is maintained and prosecuted

adversely to the Mortgagor.

with diligence, and shall not have been terminated or diggpntj_.;;ggq-ff;

Section 1.07. Personal Liabilitv. The Mottgagdr éq:oes tér'pay;:;gli
indebtedness secured by this Mortgage in accordance with its terms and

with the terms of 1
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Events of Defaul' “rpupderjcument is the property of |
(a) 1. failthelgke fgumby Baperdss! Mortgegor to pay any

1
installment of principal or interest when the same
d - ’ A

(b) The failure of the Borrower or Mortgagor to pay any
other sum required to be paid in.the note or in this
Mortgage whan the same is dua.

(c) The faiiure of the Borrower or iiortgagor to perform any
covenant or agreement{in, the note or in this Mortgage.

(d) & 'ssignment fcr:; the (Henefit of th Box:éue:’g or ..
» or‘s creditor‘s; eprother proce gs intended to .
] Iste or rehabiiitate the Mortoas estate, or the
g
I ‘

wokruptey Caams’.

Section 2.02. Foreciosure on Defauit. Upon the occurrence of any
one or more of said Events of Default, the entire unpaid balance on the

principal, the accrued interest, and all other sums secured by this
Mortgage, shall, at the option of the Mortgagee, become immediately due
and payable without notice or demand, and in any such Event of Default
the Mortgagee may proceed to foreclose this Mortgage by judicial
proceedings according to the statutes. Any failure to exercise said
option shall not constitute a waiver of the right to exercise the option
at any other time. 1In any such proceeding, there shall be allowed and
included, as additional indebtedness in the Jjudgements, all expenses
which may be paid or incurred by or on behalf of the Mortgagee for the
attorney’s fees, outlays for documentary evidence, costs of abstracts of
title, title searches, title insurance policies, and any other expenses
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which the Mortgagee may deem reasonably necessary to prosecute such suit
or to maintain the sale pursuant to the judgement, The proceeds of any
foreclosure sale should be applied first, to the payment of all costs
arising from the foreclosure proceedings; second, to the payment of all
items other than principal and interest which are secured indebtedness
under this Mortgage; third, to the payment of the unpaid principal and

interest under the note; and fourth, any surplus to the Mortgagor, his
successors, or assigns. T, ,

Section 2,03, Pogsession and Receivership. The Mortgagee shall
have the right in any proceeding to foreclose this Mortgage to the
appointment of a receiver to collect the rents, issues, income, and-
profits of the premises and apply them to the payment of the
indebtedness, interest, attorney’s fees and costs, and any other payments

required by the note of this Mortgage, without notice and without :ngnxd{;IfQ%

to the adequacy of i

of such receiv & gortgagee may, sal | \, itself take
possession og t z ﬁﬂ&ﬁm%ﬁﬁo X >!'l, and collect
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Section 2. tailure to Pay Taxes or Ins ;al Premium. If after

receiving ten (10) day8*® w L i St and/or discharge from
Mortgagee, the Borrowerthe ModtgigouniyiBsaiorgey!any tex, claim, iien or
encumbrance which shall be or become prior in lien to this Mortgage, or
to pay any insurance premium ag aforesaid, or to keep the premises in
repair, as aforesaid, or commits oxrjpermits wastaypthen the Mortgagee, at
its option, may paid said eclaim, lien, encumbrance, tax assessment, or
premium, with right of subrogation thereunder, may make such repairs and.
take such steps as it deems advisable to prevent or cure such waste, and
- may appear in aay astion or proceeding with respect to any of the

foregoing and retain counsel therein, and take such action therein as
Mortgagee deems advisable, and for any said purposes the Mortgagee may

). Or, instead =
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advanced by th lortgagee pureuant “tcc this section; together with
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Section 2.05. Assignment of Leases and Rents. As a further
security for payment of the indebtedness and performance of the
obligations, covenants, and agreements secured hereby, the Mortgagor
hereby assigns to the Mortgagee all leases already in existence and to be
created in the future, together with all rents to become due under
existing or future leases. This assignment, however, shall be operative
only in the event of the occurrence of a default hereunder, or under the
note or other instrument collateral hereto, remaining uncured at the
expiration of the grace period, if any, provided above in respect to such
default; and in such case the Mortgagor hereby confers on the Mortgagee
~ the exclusive power, to be used or not to be used in its sole discretion,

S




~ demand therefo: he Mortgagee: mhall have the =iy
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to act as agent, or to appoint a third person to act as agent for the
Mortgagor, with power to take possession of, and collect all rents
arising from, the premises and apply such rents, at the option of the
Mortgagee, to the payment of the mortgage debt, taxes, costs of
maintenance, repairs, expenses incident to managing, and other expenses,
in such order of priority as the Mortgagee may in its sole discretion
determine, and to turn any balance remaining over to the Mortgagor; but
such collection of rents shall not operate as an affirmance of the tenant
or lease .in the event the Mortgagor’s title to the premises should be

acquired by the Mortgagee. The Mortgagee shall be liable to account only

for rents and profits actually received by the Mortgagee. 1In exercising

any of the powers contained in this section, the Mortgagee may also take =

possession of, and for these purposes use, any and all personal property
contained in the premises and used by the Mortgagor in the rental or
leasing thereof or any part thereof : S Y o

Section 3. ¥ ge.J] | < Borrower and
Mortgagor compl with 8 MOrigag 1d pays to the
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the provisgons 6f £he né@%ﬁ@%ﬁi&ﬁ&’ﬁ&fﬁt the tives therein set
forth, without deduction, fraud, or delay, then and from thenceforth this

Mortgage, and tha estate he -ant shal. se and become void,
- anything hereinbafore Coatained to the contrary notwithstanding.

Section 3.02, Zgancfer of Tile by Mortgagor. Aafy transfer by sale,
gift, devise, operation of law, or otharwise of the fee title interest in

all or any portion of the mortgaged premices shall the same consequences
as an event of default rzéspecting the indebtedness secured hereby, and
upon such transfer, the Mortgagee, without prior notice or the elapse of
any period of gxace or the right £6.2uv6j shall have the right to declare

all sums gecured hereby immediately due‘epd payable and, ponptailurefbygbv'

the Mortgagor to maka such pagmént within thirty (301 lYl;fofrittll
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Section 4.01. Notice. A notice which is mailed by certified mail
to the Borrower or Mortgagor or at such other address as the Borrower or

Mortgagor shall designate to the Mortgagee in writing, shall be

sufficient notice when required under this Mortgage.

Section 4.02. Cumulatjve Rights and Remedies. The rights and
remedies of the Mortgagee as provided herein, or in said note, and the
warrant therein contained, shall be cumulative and concurrent, and may be
pursued singly, successively, or together at the sole discretion of the
Mortgagee, and may be exercisad as often as occasion therefore shall
occur; and the failure to exercime any such right or remedy shall in no
event be construed as a waiver or release of the same.
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Section 4.03. Lawfy] Rates of Interest. All agreements between the
Borrower or Mox:tfagor and the Mortgagee are hereby expressly limited so
that in no contingency or event whatsoever shall the amount paid, or
agreed to be paid, to the Mortgagee for the use, forbearance, or
detention of the money due under the Note secured hereby exceed the
maximum amount permissible under applicable law. If, due to any
circumstances whatsoever, fulfillment of any provision hereof, at the
time performance of such provision shall be prescribed by law, then the
obligation to be fulfilled shall be reduced to the limit of such
validity, and if from any circumstances the Mortgagee should ever receive
as interest an amount that would exceed the highest lawful rate, such
amount.that would be excessive interest shall be applied to the reduction
of the principal amount owing under the note secured hereby and not to
the payment of interest. o

Section 4. Iy. Thi
under and in ac i e
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Section 4. ’EW Eeﬁ?n . ttl# 1 be bindi.hg upon
and inure to the hene iﬁﬂi@ tplgr ejs iﬁrdeﬁr!@% ?tfu hair respective
heirs, executors, admin ﬁqmgmy m fitatives, successors, and
assigns where permitted by this Mortgage.

Section 4.06. gSeverabilitys Ia case any one or more of the

) e ’
provisions contained in this Mortgage shall for any reason be held to be
valid, illegal| or wunenforceable in any  re ..+ such invalidity,

illegality, or unenforceahility shall not affect any other provision A
hereof and this Mortgage shall be construed as if such invalid, illegal

. or enforceable provision had never been contained herein. . -
Section 4.07. Time of Essggnza. Time»ii of the );q'qn?arf./fﬁpt thi

i gy Section 4. o q'::ng:i fdi! Thﬂwordnmorg- b

_ and "Mortgagee' ie singuleXsor ‘plugkel, ind’v.c
"and the . resp hWelcs,  pereonsls  reproas
-administrators, ra, . and ‘sustons of 1

ok
Mortgagee, as t se may\be. The any g pplies to all
genders. If more than one party is named as Mortgagor, the obligation
hereunder of each such party is joint and several.

Section 4.09. Captjions. The captions herein are inserted only for
convenience of reference and in no way define, limit, or describe the
scope of intent of this Mortgage or any particular paragraph or section
hereof, nor the proper construction hereof. ' '
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IN WITNESS WHEREOF, the Mortgagor has executed tbiu Ho:tgaga thia

13th

said County
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STATE OF INDIANA B
~ COUNTY OF LA
lgig&umwmsh ¢
an aaknow e }xecution of
h eg’f; lum;ary act
___  day uf'
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GIVEN under my hand and official seal this _]3
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e e - 7
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Expires:
Decem

Lake
Dahlkamp, Asst. Vice Pres
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County of Re:
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