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* SECOND REAL ESTATE, MORTGAGE

THIS INSTRUMENT ("Mortgage”) WITNESSES: That the unc 1 signed, jointly and sevenity, ("Mortgsgor®) of the St of Indiana, hereby MORTGAGE

ind WARRANT to INDIANA HOUSING FINANCE AUTHORIT: ("Mortgages®), the real estate snd improvemenis ('Real Estate®) losated - in

Lake . County, State of Indiana. more particularly described in Exhibit A, sttached hereto and made » pant hereof. togethes with o1l rights,

privileges, interests, easements, heraditaments, sppuntenances, fixtures snd improvements now or heresfier belonging, sappertaining, stisched to, or used in connection with,
the Resl Estate, snd all the rents, issues, income and profits thereof (collectively, the "Morngaged Propery’).

This Mongage is given to secure performance of the provisions hereof and to secure payment of a certain promissory note (the *Note’) of even dats herewith,
execuled and delivered by Morigegon.

Morigagors jointly and sevensily, covenant with Manngu s follows;

1. Payment of Sums Doe. Mortgagors shall pay when due all indebtedness secured by this Mortgage, on the dates snd in the amounts, rnpcclwely.
13 provided in the Note or in this Mortgage, ss when ths payment(s) thereof become due, all without relief from valustion and sppraisement laws and with attomeys' fees,

2. No Liens. Morngagors shall not permit any lien of mechanics or materiaimen to attach to #nd remain on the Mortgaged Pmpenwny part thereol
for more than 45 days after receiving notice thereof from Mortgagee. N

3, Repai A repair and shall not corfen® waste thereon.
Mortgagors shall procure ar BOCGIERIE HISUTRICE 1l uwum.‘\-\ igee sgainst loss, dlﬂ'\lpd or destruction
of the Mongaged Propeny b mnpl% % sire from time totime, an@yY such insurance
policies shall contain proper .f' ceeds of such policies payable to Mortgagee md 4] ective interests may L ) Upon request,
alt such policies of insurane ve NrDT ﬂFFTCTA L.' he aid., o

3. Taxen ty. Morgsgors shall pay sll taxes or sssessments levied or assessc LY Mongaged Propeny, or ﬂpm thereof, as
snd when the same become 41 o0 1< WMSIEMOQUMent is the property of

icago Title Insurance Company

s, Advaricem et (o antmal&@agmnWWdﬁrwn sums necessary 1o protect and preserve the security intended

1o be given by this Mortgage.  All surs 50 sdvanced and paid by Mortgagee shall become & pant of the indebtedness secured hereby and shall bear interest from the date
{twelve percent (12%) per annum. Such sums may include, but are not limited to, insurance premiums, taxes, assessments and liens which
or any | nd all costs, expenses and sttorney’s fees incurred by

@

or dates of payment st the re
may be or become prior any! senior to tf pe 8y ngag I
Mongogee in respect of any and #ll lega! of equitable proceedings whith relate (o this Mortgage or 10 the Monguged Property,

[ Default hy Mortgs Nemedies of Mortgagee, Upon default by Mong: payment provided for herein
performance of sny covenar agreement of horgagor hereunder, including any other modgage applicabieno the Mongsged Propety, or if
the Mortgaged Propeny, then and in any such event, the entire indebtedness secured hereby shall becorme immediately due end payable at the
notice. and this Mortgage may e foreciosed sceordingly. Upon such foreclosure. Morgegee may obtsin appropriste title evidence to the M

‘of Magtgagee, wi
ilﬁed Paaperty,

1dd the cost thereof to the principal balao M* G5 8'11
; 1. ' Non-Waiver; Remedies Cumulative. No delaytipiMUfgsgee in the exercise of any of its rights hersunder shall pre qlc J\e exegpise \h—a
‘ long s Moctgagor is indefax eunder, and no failure of Morgaged 10 s xeecise spyof its rights hereunder shall precit 1¢ exercise thereo e’even’l_&[l iy
{ S ae (D-

dafault by Moegagor hereundes srigegee may enforce any one.d inore of its ¥ighigor remedies hereunder suce ely or concurrently,
oy A &
¢

L} Fxter suctionss Renewals; Continued |iability-of Maigagor. Mortgagee mey e xies e for payment ofmeWeblMu.oeruc J
: he p theredin, o s > or notes therea R2r, withot-tansznt of any junior fien holder, and consent of Mortgagors. No such extension, !

the payments therein, oF ac
reduction or renewal shall 1 y of this Monigage oeAmpaie the secunty hereof in any man y fease, discharge or affect’in any manner the

personal tiahility of Mortgs

9. Subao pe shall t bordi ] M 1 f even date herewith, the proceeds of which |

heing utilized only to purchasc Uic Modgage fiopeniy.

10. General Agreement of Parties. All rights and obligations hereunder shall extend to and be binding upon the several heir, representatives, succeasars |
and assigns of the panies 1o this Mortgage. When applicable, use of the singular form of any word also shall mean or apply to the plural and masculine form shall mean |
and apply to the feminine of the neuter, The titles of the several paragraphs of this Mortgage are for convenience only and do not define. limit or construe the contents

of such paragraphs.

If the Morigaged Property is refinanced, sold or otherwise transferred by the undersigned. or if the Mortgaged Property is ever held or used hy .
Martgagors for the purpose of something other than their principal place of residence, then, notwithstanding the foregoing, any and all kmounts outstanding and
due inmedintely to Mortgagee under the Note, shall be due and payable to Mortgagee upon such occurrence,
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IN WITNESS WHEREOF, Mongagor has executed this Mongage mhm _day of Nov ER 199
Menpgor . Mongagor:
Sugmmre Signature: )
ROBERTO L., VELASCO
Printed: Printed:

STATE OF INDIANA

COUNTY OF LAKE )

Refore me, s No
execution of the foregoing |

Witness my han

My Commission Expires:

My County of Residence: »
(]

{
¢ N
«

M
(({{}

of the Indisna Housing Finance Authonity, Suite 1350, South Tower, |1.

This instrument was prapared by

46204-2436.

ws spdem Berhfe 2dhowe sug

0
who, being first duly swom, scknowledged

‘.//I///I//////////(////////ﬁ;é

Star Lugar P
y Public, State of Indjana

Lake County
ommission Expircs 06/25/99 ;
CECCECCEECeeeeeeedeeeete el

est Washington Street, Indisnapolis, Indiana
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INDIANA HOUSING FINANCE AUTHORITY
PROMISSORY NOTE

Borrower's Name(s): Boberto L. Velasco

Property Address: - /4016 Howard Streer, Hobart, IN 46342 __{the "Property")

This is the Agreement that covers your loan from the INDIANA HOUSING FINANCE AUTHORITY
("IHFA") for the monay borrowed pursuant to the FIRST/HOME Single Family Mortgage Loan
Program. If you agree to be bound by the promises in this Agreement, sign your name

below., If more than one person signs, each will be responsible for repaying the loan in
full,

We ume the w to menn the Eoc: £ else who signs the
" Agreement., W ml Slsos 1 ‘

h

PROMISE TO | NzQ.T QEFIGIAL&: o @ principal sum of

NINE THOUSAND € -
00 /100 T n nding principal balance
existing from 'time to e, lustdi® ﬂﬁnlﬁyyBﬁftﬂﬁd@tbw) but reafter or during any
period while are exists any uncured default at the rate of eighteen percent (18%) per
annum togathe with coets of collection, attorneys’ feas and without relief from
valuation or asppraisement laws;.(thegiloan" }s yments shall be made ag described helow.

—n--——-n-——-— - - - - and

]

Principal and intere ‘Lf any, all be paid upon tl firstito cur of the following:
{i) sale of @ Propert (1i) payoff or refinancingrof the first mortgage on the
Property; or, (iii)y your changing your incipal place of residence from the Property;
{"Maturity“), All,payments® shall bae first spplied to interest a the balance, if any,
to principal. ‘ :
\uaMJ
You agree to wmake payment in fulL_ 5,&f—ﬂﬂ$@;3 Maturity.
ﬂh :
You are auth { us to pay,? p your behﬁ Lf, the amou . are borrowing to the
company from ¥ are :ece:vinu your mot}gage loan to ase the Property for
disbursement. )97 SEALST S P
v b - ’{;,i'/-):'f‘x% '-~\ \‘:;-,‘
You must make ¥ to IHFAE?l Eﬁanvone £o wh is sold or assigned,

|




ANNUAL PERCENTAGE mATE | S TOTAL OF PANENTS
The cost of your eredit § The dollar mmount the !hg amaunt of Cfﬁm
as 8 yearly rate, credit will cost you,
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8 aa that wtthnut qiving you an'
“Qf Vour losa/at 0nc& "LfY T ye
Mortaane &¥lany athar agr 18 related to this 1oan
ange your r._"--y;_ﬁ____,_"., from the Property.‘ 1f we
' "ined in the same manner

;92'254(3 (cr a euccesaor equivalent period), as amended from tlme to: time, your promiae,yi
o repay the'Loan shall expir ‘
e Hortgaqe ‘




.d 1,

'i:hanqa of Addresa: While any part of our loan to you is unpaid, you promise to tell us in
writing before changing your address, or the address where you will be reniding,

Agsumptioni This loan can not be assumed,

Remedies: If you do not comply with this Agreement, the Property may be sold or otherwise
disposed of and the proceeds will be applied to the amount you owe us. If wa bring suit
againet you, a court may award us a judgment against you for the amount you owe plus
collection costs including reasonable attorneys' fees.

Additional Terms: Please refer to the Mortgage you are giving us, the additional terms and
conditione of which are incorporated herein,

Delay of Enforcement; Reservation of Rights. We can delay enforcing any of our rights under
this Agreement any number of times without losing them. We can waive or delay enforcing a
right as to one Also, we can release

one Borrower fr E\m mtuig at releasing any other
Borrower. We @ the he Pr¢ 1gree to accept other
collateral witl ¥ IGI. r. 4 in.. We need not give
anyone notice ¢ . zNGjlr ME : A !o, greement against your
heirs and legal Y nta es, .

is Document is the property of
IF YOU HAVE RECEIVED A Q’fék[ﬂl@@@ﬁﬂwﬂm&ﬂb PROMISE .TO FULPILL ITS TRRMS,

PLEASE SICN BELOW,

pated this F0E0 | gu o ., 1997,
Yol
Borrowar ROBERTC L, VELLASCO | rrower

st et

s i,




