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MORTGAGE
Document is |
THIS MORTGAGE oY F"I@I'A’IL" . The morigagor is

LEONARD L. DOUGL

("Borrower™). This Secu

which is organized and ¢xisting under the laws of  THE STATE OF DELAWARE ., and whose
addressis BANK ONE CENTER/TOWER, 111 Monument Clircle ’
INDIANAPOLES, INDTA 46277-0010 _ender"). Borrower owes [cnder the principal sum of
Fifty-Seven Tho and and N0/100 ~emeeeemmcmcmeccccec e nccrn e s e n e —————

: Dollars (US. §
frower s note dated the sz Hinc-as-hi€Sccurity Instrument ("Note™
November 1, 20°

This debt is evidenced by

payments, with the full deby, il not paid earlier, duc and payable on

Instrument secures to L {a) the repayment of th¢ debt ¢videnced by the Note, with inte;
—-  modifications of the No > payment of all other Sums,-with-intezest, advanced und
this Security Instrument rmance of Borrowver’s covenants and agreem
Note. For this purpose, by mortgagergraisand co'wey to Lend
: LAKE
LOT 20, VILLA SK MNION TO _THE C] Af

PAGE 28, LAKE COUNTY, INDIANA

HOBART

which has the addressof 337 N GUYER ST o
[Zip Code] (“"Property Address"),

Indiana 46342

INDIANA - Single Family - FNMA/FHLMC
UNIFORM INSTRUMENT  Form 3015 9/90

@g -6R(IN) (98212).01 Amended 5/91
VMP MORTGAGE FORMS - (800)521-7281
Page 10l 8 Initials: éﬁ@

This Document is the property of

, the Lake County Recorder!
Instrument is givento  BANC ONE MORTGAGE CORPORATION

to protect the security of

87,000.00 ).
Hich provides for monthly
' . This Security
v rencwals, extensions and

surity Instrument and the
ribed property located in
County, Indiana:

PLAT BOOK 27,

[Street, City},

o
L




TOGETHER WITH all the improvements now or hereafler erecied on the property, and all casements, appurtenances, and
fixwres now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promply pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the paymcm of mortgage insurance prcmiums These items arc called "Escrow Items."
Lender may, at any time, er for a federally related

morigage loan may requi mﬁwm Wﬁ\ xedures Act of 1974 as
amended from time to tinr iher 1a 0 the Funds sets a Jesser

amount, If so, Lender m Mb r “ s Qo Lg cxc er amount. Lender may
estimate the amount of Fy Atdland ateslof ¢ xpcn f future Escrow Items or

otherwise in accordance w Tﬁ . 7
The Funds shall be held in andns %wg)w osé1 o (s:n{slgré ?nstur Qrfél%rfa%“géﬁcy, mnstrumentality, or entity (including

Lender, if Lender is such .nsmuuan): enL@kﬁ tyaRIﬁﬂonﬂeﬂhall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless [ender pays Borrower interest on the Funds and applicablc 12w permits Lender to make such a charge.

However, Lender may require Borrower (0 _pay a-onc-time-charge (opan independentreal cstate tax reporting service used by
Lender in conncction with (his loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender, shall not be required|to pay Borrower any intes ings on the Funds. Borrower and
Lender may agree in writing, however, tha! interest shal! be paid on the Funds. Lender ghall give to Borrower, without charge, an
annual accounting of the Funds, showing eredits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as adc ceurity for all sums securcd by thi§ Security Instrument.

If the Funds held by | .cnder exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applieablédaw, If the amount of the Funds held by Lender at any time is

not sufficient 1o pay the Excrow ltems when due, Lendezitiy- 50y orrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the defitigncy. Borrowsi-shall make up the deficienicy in no more than twelve
monthly payments, at Ler ole discretion, ‘

Upon payment in ful ms sceured by thisSeearityInsiringnt-Lender shall prony 1 to Borrower any Funds
held by Lender. If, undei 21, Lender shall aoquind-of sethhetYroperty, Lendes acquisition or sale of the
Property, shall apply an) Lender al the (nfig 0l Achdisilion or salc as ¢ he sums securcd by this
Security Instrument,

3. Application of Payments.  Unlcss applicable law provides othierwise, all payments received by Lender under paragraphs

1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
_ by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may -attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the acuOns sct forth above within 10 days of the givi notme

ﬁ@f eoo ! oy Fomaus g
@ -6R(IN) (9212).01 Pageeoce T S tnlanme

P




- v "

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the ¢vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny or (o pay sums secured
by this Security Instrument, whclher or not lhcn due The 30-day period will bcgm when the notice is given.

Unless Lender and Bor oinwriting, any application of praceeds to principal shall not extend or postpone
e YR s
N e
Bormowes sl cnsup, s sah A0 DR RO ORAS AR bl - oy e cecion o

this Security Instrument ang shall continug le@cBuplthe mmﬁmmyl@;pbl residence forat least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,

allow the Property to detcriorate, or commil wasie-on the-Property. Borrower shall be.in defaull if any forfeiture action or
proceeding, whether civil or ctiminal, 1§ begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair thg lien creaied by this Security Instrument or Lender’s ity interest. Borrower may cure such a

default and reinstaic, as provided in paragiaph 18, by causing the action or procecding 0 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Insu rLender's sceurity interest. Borzower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information of siatements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenged By the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a pancial sesittace. If this Security Instrument i< on a leaschold, Borrower
shall comply with all the provisions of the lease. If Boribwer acquires fsctitle 1o the Property. the léaschold and the fee tide shall
not merge unless Lender ag the merger in writing:

7. Protection of Lend 5 in the Property ZIfiBosrower {als to perform the cove  agrecments contained in
this Security Instrument, o lsgal nprocceding thatpintay-sighificantly affect [cnd 1 the Property (such as a
proceeding in bankrupicy, | lemnation or forfeitgie-bead enforce laws os 1 Lender may do and pay
for whatever is necessary | of the P I Lender’s rights if jer’s actions may include

paying any sums sccurcd by a lien which has priority over this Sccurity instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

) Form 30 g&
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or w0 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writtcn agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propeny in which the fair market value of the

Property immediately b the taking, unless
Borrower and Lender ot nicss applicabie iaw otherwise provid 1l be applied to the
sums secured by this Se Mm&mf S :

If the Property is al sorrower, or if, after notice by Lender to Borrower 4 offers to make an
award or setile a claim { s¢] S @ re EF th rlg&ylgt& d ce is given, Lender
is authorized to collect ¢ v the proceeds, at its option, either to restoration or repair of lhc. 2 the sums secured

by this Security Instrument, wHe!Fdgies idhdenment is the prope

Unless Lender and Borfower otherw agree in yvritin any apphca f pr&%ﬁﬁ ncxpal shall not extend or postpone
the duc date of the montfi'y payments refe \Iﬂﬂﬁ@f A of such paym ‘

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Tender to any succes sor in intcrest of Borrower shall
not operate to release the liability of the original Bosiower o Borrower's successors in inigiest, Lender shall not be required to
commence proceedings against any suceessor in interes! or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Insirument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender.in excreising any right or remedy shall not be a waives of-or preclude the exercise of any

right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co=signers, The covenants and agrecments of - this
Security Instrument shall bind and 1 the successors and assigil: ender and Borrower, subject to the provisions of

paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does nol cxecute the Note: (a) is co-signingihis Scoucny Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of ttisiSecusity Insguvaent; (b) is not personally obligaied to pay the sums

sccured by this Sccurity Instrument; and () agrees thatFeater and any oterBorrower may agree (o cxicnd, modify, forbear or
- make any accommodatic ccgard to the terms of this Security Instrument@r the Note withou! that F ’r's consent,
13. Loan Charges. an sccured by this Secukity Instrument is sibject 1o a law which num loan charges,
and that law is finally in hat the interest or Gtherloan charges eotiected or to be colic ction with the loan .
cxceed the permitted lin rsucliloan chargtsha!Dhereduce: by the amount e ¢ the charge to the
permitted limit; and (b) ¢ ilected from Borrowéitwhich exceeded permili inded to Borrower,
Lender may choose 1o M 1 direct payment to

Borrower. If a refund reduces principal, the reduction will be treated as a partial prcpayment without any prepayment charge
_undcr the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in- this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

Form 3%5 9/80
m -6R(IN) (8212).01 Page 4 ol 6 Initiats g P

s

-




»

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Properg or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of tﬁe date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securch;y this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower, el

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ¢
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under paragraph 17 ‘

19. Sale of Note; Charn sther with. this Sccurity

g
Instrument) may be sold or: wi ior mm m nge in the entity (known
as the "Loan Servicer") that ymc dm Securit There also may be one or

more changes of the Loan ref 0 is a f rvicer, Borrower will be
given written notice of the ( % N@mamm\i ABBR: ] ¢ will state the name and
address of the new Loan § ¢ and, the address to which payments should be made. Tic o Il also contain any other
information required by applicabic iihis Document is the ro]e)erty of

20. Hazardous Substaneés. Borrow shm‘%w or ilﬂé&gsr 2, lﬁg. dispesal,storage, or release of any
Hazardous Substances on of in_the Propcx%f‘ﬂ QALEY Mo )ﬁﬁlé 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prescrice, use, or storage on the
Property of small quanuties of Hazardous Substances that are generally recognized to be appropriaic to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Ledder writlen notice of any inyestigation, elaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 11 Borrower lcams, or is notified by any g nial or regulatory authority, that an
removal or other remediation of any Hazardous Substance affectng the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

- As used in this paragraph 20, ardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following, substances: gasoline, keroseie, other flamimable or toxic petroleum products, toxic
 pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law”" means federal lawsond lawe'ef the jurisdiction where the Property is located that relate
to health, safety or environmenial prolection.

NON-UNIFORM COV TS, Porrower and Lender furthercovenant and agree as follows

21. Acceleration; Rem wler shall give notice to BGrrower prior to acceleratio 1g Borrower’s breach of
any covenant or agreem Security Instriment (butanot-prior to nccele r paragraph 17 unless
applicable law provides o atice shall specifys (a):the default; (b) the 1 to cure the default; (c)
a date, not less than 30 d { ice is gi to B ¥ must be cured; and (d)

that failure to cure the defauit on or before the date specified in the notice may resuit in acceieration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Sec
Security Instrument, the ¢

RGOS

the covenants and agreem it 1S
[Check applicable box(es)! :

] Adjsate R NQELQEKLICIAL! .

Graduated Paym %ﬁﬁiﬂ ¢
(] Balloon Rider Thls D ﬁgﬁéi&gﬁ‘gﬁ% Spes ty{ ﬂg 3
[ V.A.Rider {deiyy Recorder!
BY SIGNING BELOW, Borrowcr aceepts and agrees (o the lcrms and covenants in this

any rider(s) executed by Borrower and regorded with it

Witnesses: L O’M Q ? ( !
_ LEUNARD L. DGUGLAS C

(el

~Rarrower

[SNSS

STATE OF INDIANA, County ss:

LAKE

On this 1st day of November
in and for said County, personally appeared
' Leonard L. Douglas

,1995]

WITNESS my hand and official seal.

e

My Commission Expires: 11/11/ 95

rded togcth,cr with this -
amend and supplement
iment. .

'Rider
Jayment Rider
yme Rider

curity Instrument and in **

Loy (Seal)

-Borrower

(Seal)

(Scal)

~Borrower

, before me, the u'ndcrsigned; a Notary Pu*lic

3 / Jxecuuon of the foregoing i instrument.
y 2/7«,6%7

otary Public

REsident of Porter County

This mstrument was prepared by: LOIS PERRY
BANC ONE MORTGAGE CORPORATION
m -6R(IN) (9212).01
b
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Lori L. Bruder
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