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RECORDING REQUESTED BY AND
WHEN RECORDED, MAIL TO:

NOVUS FINANCIAL CORPORATION
909 East 26th Street,
Sioux Falls, SD 57103

Loan Number: 940-2~314-300117

(SPACE ABQVE THIS LINE FOR RECORDER'S USE ONLY)

NOVUS FINANCIAL | INDIANA &
CORPORATION MORTGAGE AND SECURITY &
AGREEMENT
THIS Mortgage, is made November 8, 1995
among the Mortg: i€ SELO

Docunseates o &
Wit ha Property ve<tno "o NPT O IF YR AT

whose mailing ad Thls Document 1smvﬁ% {Bf

the Lake County Recorder!

and the Mortgagec (herein “Lender”) NOVUS FINANCIAL CORPOH 1ON
2500 Lake Cook Road

iverwoods, IL 60015 ;
WHEREAS, Lender and \Borrower have entered into an Agreeme | Disclosure Statement (the

_“"Agreement’) pursuant to which L ender has agreed from time to time to make loans to Borrower under an

arrangement wherchy Beffower fnay borrow, repay end borrow again during the term of the Agreement.

WHEREAS, Borrower's initiz Hilimitunder said Agrec is Twenty — Five Thousand and 00/100 Dollars
($25,000.00) and the maximum amount that may be secured by this Mortgage is $25,000.00 Dollars
(Twenty—Five Thousand and 00/100)(herelnaftnr “grietimes referred to as “Principal Amount”), the
outstanding balance ol which, if not sooner g&io-isdue aadipayable on November 8, 2005.

TO SECURE to Lender(a) the repayment offaifindebtedness-8ue and to become d 1der the terms and
conditions of the s snt and Disclosure Statemant-{the *Agreement”) exccur orrower and dated
the same day as sge, and all modificetions, extansions and rerewa which Agreement
provides that Len kg advances to-Borrowerof @ revolving natis ich advances may
be made, repaid : n timatotime, Stits{atto the limitation t istanding principal
balance owing at n aon at a rate which

will vary from time to time, and other fees and charges which may from time to time be owing under the
Agreement) shall not exceed the Amount Secured designated on the first page of this Mortgage; (b) the
payment of all other sums advanced in accordance herewith to protect the security of this Mortgage,
including reasonable attorney’s fees, with finance charges thereon at the variable rate described in the
Agreement; and (c) the performance of the covenants and agreements contained herein and in the
Agreement, Borrower does hereby mortgage and warrantto Lender the following described property located
in the County of LAKE, State of Indiana.

LOT 28 IN DALECARLIA FAIRWAYS SUBDIVISION FIRST SECTION, AS PER PLAT :
THEREOF, RECORDED IN PLAT BOOK 35, PAGE 78, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA. TAX 1.D. NO: 02-03-0195-0028
which has the address of; 5401 W 155TH AV
LOWELL, IN 46356

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and
apply such rents), royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and
all fixtures now or hereafter attached to the property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the

foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are herein
referred to as the “Property.”

BORROWER covenantsthat Borrower lawfully owns the Property, has the right to mortgage the Property, that
the Property is unencumbered, and that Borrower will warrant and defend generally the titie to the Property

against all claims and demands, subject to any easements or restrictions listed in & schedule of axceptlons u N\

to coverage in any title insurance policy insuring Lender's interest in the Proparty
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1. Paymentof Principal and Finance Charges. Borrower agrees to promptly pay when due the principal
and finance charges on the indebtedness evidenced by the Agreement, other charges as provided in the

* Agreement and this Mortgage, and the principal of and finance charges on any other advances secured by
_this Mortgage.

2. Application of Payments. Unless applicable law provides otherwise or Lender otherwise chooses, all

. payments received by Lender under the Agreement shall be applied by Lender, first, to any finance charges

collection costs and other charges owing under the Agreement or this Mortgage, second, to the principal
balance under the Agreement.

3. Prior Mortgage or Deed of Trust. Borrower promises to perform all of Borrower's obligations under
any mortgage, deed of trust, or other security instrument which has priority over this Mortgage (“Prior
Encumbrance”), including Borrower’s promises to make payments when due, Borrower shall not enter into
any agreement with the holder of any Prior Encumbrance by which the Prior Encumbrance or the

_ indebtedness secured by the Prior Encumbrance is modified, amended, extended, or renewed without the

prior written consent of Lender. Borrower shall neither request nor accept any further advances under any
Prior Encumbrance without the prior written consent of Lender.

4. Charges; Liens. Borrower agrees to pay all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain priority over this Mortgage and leasehold payments
or ground rents, if any, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnishto Lender all notices of amounts due under this paragraph and in the event Borrower makes
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower
shall promptly dis lien of any Prior

Encumbrance); , pr mgﬁmsjﬁ ong as Borrower
Lender o) n g = gel proseedings
\;hich opelr‘a;e tog; v mfmﬁmm&lﬁm | die Srjeng part of tge
rt the e holder of
priorlsh an agroamar m&m&&%&#ﬁ”ﬁ%ﬂ%m?’é@ﬁf”@ﬁ. otgage.  Borrower
does not secure ar ,ceptanc s the existence ofthe lien may

be considered by Londer as an event of default, Any default by Borrower under the terms of any Prior
Encumbrance shall constitute a default under this Mortgage

5. Hazard Insurance. Borfoweisshall keep the improvements now existing'c ereftar erected on the
Property insured apainst loss by fire, hazards |ncluded withinthe term “extended coverage,” and such other -
hazards as Lender may requice and'in such amounts and for such perit | gnder may require. Unless

—.Lender in writing requests otherwise, the policy shall provide Insurance on a replacement cost basis inan.....

amount not less than that necessary to comply with any coinsurance pergentage stipulated in the hazard
insurance policy. The amoun sverage shall be no less Borrower's credit limit undar the Agreement
plus the full amount of any superior lien on the Property.

The insurance carrier providing Insurancestiallbeciosen by Borrower subject to approval by Lender;

provided that such approval shall not be unrgasonably withigid. All premiums on insurance policies shall
be paid by Borrow en due, directly to thetifisurance carior

Allinsurance | ricl renewals shaltbein aiGiiraccepiableto Lender ar iclude a standard
mortgageclauseir Nn atform acceptabletoLenderiender shall ha yhold the policies
and renewals and . promptly furivsiytaLeaaer all renewal | receipts of paid
premiums. [nthe e wer SHall give promptiotce to the im 'd Lender. Lender

may make pfOOf 01085 il G Male pirompuy DY POITOWer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible,
and the security of this Mortgage is not thereby impaired. If such restoration or repair is not economically
feasible or if the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the
sums secured by this Mortgage, with the excess, if any, paid to Borrower. |f the Property Is abandoned by
Borrower, or if Borrower failed to respond to Lender within thirty (30) days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of
the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, such application of proceeds to princlpal shall
notextend or postpone the due date of the payments due under the Agreement and this Mortgage or change
the amount of such payments. If by foreclosure or deed in lieu of foreclosure the Property is acquired by
Lender, ali rights, title and interest of Borrower in any insurance policies and in the proceeds of the policies
resulting from damage to the Property prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acquisition.

It all or part of the Property is damaged or destroyed by a third party and sums are due from that party
or its insurer as a result whether due to judgment, settiement or other process, those sums shall be applied
in the same manner as insurance proceeds under this paragraph 5.

6. Preservation and Maintenance of Properly, Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
lmpalrment or deterioration ot the Property and shall comply with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage is on a unitin a condominium or a planned unit development Borrower
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shall perform all of Borrower’s obligations under the declaration of covenants creating or governing the
condominium or planned unit development, the bylaws and regulations of the condominium or planned unit
development, and constituent documents. If a condominium or planned unit development riger is signed by
Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shall be

incorporated Into and shall amend and supplement the provisions of this Mortgage as if the rider were a part
of this Mortgage.

7. Protection of Lender’s Security. if Borrower fails to perform the promises and agreements contained
in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in
the Property, including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements
or proceedings involving a bankrupt or decedent, then Lender, at Lender's option, upon notice to Borrower,
may make such appearances, disburse such sums and take such action as is necessary to protect Lender's
interest, including, but notlimited to, disbursement of reasonable attorney’s fees and entry uponthe Property
to make repairs. If Lender required mortgage insurance as a condition ot making the loan secured by this
Mortgage, Borrower shall pay the premiums reqmred to maintain such insurance in effect until such time as
the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement (which shall include the custom and procedure of the Lender in effect from time to time) or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph, with finance charges assessed onsuch
amounts, shall become additional indebtedness of Borrower secured by this Mortgage, unless otherwise
provided in the Agreement or unless to secure the indebtedness would cause Lender to be in violation of a
consumer protection law, in which case Lender waives security to the extent necessary to avoid a violation.
Unless Borrower a able upon notice

from Lender to Bor: mmim wm of disbursement
at the rate payable fime g ﬁ gk they 1less payment at
such rate would be o 1ce charges from
that date l?f cll::lbur Nm umrc: TM! law.} contained in this
paragraph shall re acti his iy Any action taken
by Lender under this p gmglgf#&?mdglﬁ Ww f any agreement
under the Mortgag¢. Borrower arees thateny ativan jfica B&rrower rec "ed by law before

Lender may perform duties of the Borrower shall be satistied if mailed to Borrower's adc ross as provided in
this Mortgage five (5) days befora, or If delivered to Borrower two (2) days beforg such parformance.,

8. Inspection. Lender maymake or calse (0'be madageasonable enti@siupon and inspections of the
Property, provided that Lendershall give Borrower notice prior to any such inspection specifying reasonable
cause therefore relaled to Lender's interest In the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Pronerty, or part thereof, or for conveyance in lieu
of condemnation, are hereby,assigned and shall be paid:ic Lender.

inthe event of a total taking of the Property, the'ittkeads shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borowerin thé Bvant of a partial taking of the Property, unless

Borrower and Lencer otherwise agree in writina; there shallbéapplied to the sums secured by this Mortgage
such proportion of sceeds as s equal taiiat proportionwhich the amount of i s secured by this
Mortgage immedic "o the date of taking bearstc thefair market value of yerty immediately
prior to the date of 1 the halance ofthe.proceeds paid to Borre

ifthe Property by Borrower, orftzferhotice by Lender it the condemnor
offerstomakeane al r within thirty (30)

days after the date such noticeis malled Lenderis authorized to collect and apply the proceeds, at Lender's
option, either to restoration or repair of the Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of the monthly payments due under the Agreement and this
Mortgage or change the amount of such payments.

10. Borrower not Released. Extension of the time for payment or modification of amortization of the sums
secured by this Mortgage or release of any security for the obligations secured hereby, or any other
amendmenttothe Agreement or this Mortgage granted by Lender to Borrower orto any successor in interest
of Borrower, shall not operate to release, in any manner, the liability of Borrower or Borrower's successors,
asthe case may be. Lender shall not be required to commence proceedings against any successor in interest
of Borrower or refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Mortgage by reason of any demand made by the original Borrower or Borrower's successor in interest.

11. Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy
under this Mortgage, or otherwise afforded by applicable law, shall not be a waiver or preclude the exercise
of any such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges
by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness secured by
this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other

right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently.
independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The promises and
agreements in this Mortgage shall bind, and the rights under this Mortgage shall inure to, the respective
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: successors end assigns of Lender and Borrower, subject to the prevrsione ofthe paragraph 17;
- and agreements of Borrower shall be joint and several, provided that, if the Borrower does notjs!an the
- Agresment, that Borrower Is signing this Mortgage only to grant by way of mortgage that person's rights
- the Property to Lender and that person Is not personally obligated to make payments under the Agi
_and the Mortgage. The captions and headings of the paragraphs of this Mortgag aref
: and are not to be used to tnterpret er deﬁne its. provlsrons :

or by marltng such notice by first class mail addressed to Borrower the Preperry or at sl
- as Borrower may designate by notice to Lender as provided in this Mortgage, and (b) an
- shall be given by first class mall to Lender's address stated in this Moriga ) such

are dectared te be severabte.

~16. Borrower's Copy. Borrower ahett be furmshed wrth acenforme copy o eAgree ont and this.
- Mortgage atthe ti
impai

‘the contrag Document 18-

S R ORRRE R

L securedbythisMr erm edratelydue endpey blein accordancewrt

18. Sale of Note; © ugeo Soarv\lfo ug lﬁc}t gartP ﬁ“rg{lntﬁ together withthis = -
~ Mortgage) may be soid one or® n BN .Asaler. result in a change

" In the entity (known as the *Loan Servicer") that collects monthly payments due under the Note and this s
| hare siso may bo 0ne or rmofe changes of the Loan Senvicer Unrelatedito a sale of the Note. .+

in writtepmetice oftheichange In accordance with thissMertgage and applicable law. If *

ne Loan Servicer, Borrowar willbe olven writtan notica ofthe change in accordance with -

».and applicable law, Tha notice will state the na address and the new Loan

dress to wiich paym s shor. be meda, The notice will al: centa [any,pther%f :
by ¢ plicabl Jaw. - Wi

ystances. Sorrower sh,,.,‘net'cause or permitthe presencs, use, sposal, storage o

o greteaseof,any Haz=rdous Substances on or in the Rraperty. Borrower shall not do, nor allowanyoneelseto -
- do, anythingaffect thePropertythatisinvioletren oiany Eavironmental Law, The precedingtwo sentences

L shallnotapply to tha presence, use, or storagabh the Propicety of small quantities of Hazardous Substances .

| ~ that are gen rally recognized to be approo rate 9 ncrmeI resrdentral uses Jfo maintenance of the

Borrower shz \ender written not:ce of any tnvestrgat‘ ol 1d, law suitorother
action by any law wer has actudtéaotiauge.if Borrower le led by any govern- .
- mental or regulatc hny removal of otier remeadiation of € ibstances affecting
~ the Property Is Necessaiy, LUIIOWE! Shian proifipuy pay an necessal 'y temediar acuons in accordance Wm’\'

S ‘Envrronmental Law,

* Asusedinthis paragraph 19 "Hazardous Substances" are those substances defrned as toxtc or hazard- 3
ubstances by Environment Law and the following substances: gasoline, kerosene, other flammableor . -
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos -

ormaldehyde and radioactive materlals. As used in this paragraph 19, “Environmental Law" means fed- e
erel Iaws orthe Junsdictron wherethe Propertyls located that relateto heetth safety orehvirenmental protec-’( S

S ‘20 Pcst Judgment. oweragrees that the Interest rate payable after a]udgment is entered on the Note
_orin an action of mortgage foreclosure, shall be the rate stated in the Note or, if the state does not p
L der to charge the Note rate, then the 1udgment rete re uired und : appticabt )

: Any advances made by Lender after a judgment on the Note or tn an action of mortgage foreclosure. ‘
rcluding, but not limited to payments of insurance premiums andreal estate taxes, shall become additional

;ls ald Infull o . : ety
21, Acceleratlon, Remedles. Inthe event ofedefault underthts Mortgage whrch shalt tnclude any event

- of default under the Agreement, Lender, at Lender's option, may declare all of the sums secured by this =~

" Mortgage to be immediately due and payable without further demand .and may Invoke any remedtes L
permitted by applicable law and granted in this Mortgage Lender shall be entitled to collect all reasonable
costs and expenses incurred in pursuing remedies and allowed by law, including, but not limited to,

reasonable attorney’s fees with regard to an attorney who is not Lender's salaried employes. Lender's
acceleration of the sums secured by this Mortgage and foreclosure of th ortgage is subject to any
limitation provrded inthe Agreement as well A2y t ey ‘
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22. Assignment of Rents; Appointments of Recelver; Lender in Possession, As additional security,
Borrower to the extent permitted by law assigns the rents of the Property to Lender, provided that Borrower
shall, prior to acceleration upon default or abandonment of the Property, have the right to coliect and retain
such rents as they become due and payable.

in addition, upon acceleration under the terms of this Mortgage or abandonment of the Property,
Borrower agrees that Lender, in person, by agent or by judicially appointed receiver, shall be entitled to enter
upon, take possession of and manage the Property and in that capacity collect the rents of the Property
including those past due. All rents collected by Lender, either in person or by agent, or the recsiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorney’s fees with regard to
an attorney who is not Lender’s salaried employee, and then to the sums secured by this Mortgage. Lender
and the receiver shall be liable to account only for these rents actually received.

Borrower and all lessees agree that no modification or termination or renewal of a lease prior or
subsequent to acceleration or advance payment and collection of rents and profits will be effective against
the Lender unless Lender consents in writing.

The Borrower agrees the Borrower will not assign or pledge the rents and profits of the Property to any
other Person.

23. Release. Upon payment of all sums secured by this Mortgage and the termination of the Agreement,
Lender shall provide a release of this Mortgage.

24' Appraisemeri Tiha | andar'e remnfﬁne unan tha Rarrnwar'e dofaiilt ara withaot limltaﬁon or any
valuation and app! waives all right\t ppraisement.

/
¥ (R AR 1] ----v-v,
25. No Mergor. 1 f ‘:Qgﬂmmtl§ea I ge with any other
intgrest or estate i ' ofi »acity, without the
ror winemeanser o Lone. NO T OFFTCIATY
26. Walver of Homeste @ IEoirdWerevaivesaitight aflnempsteap examptiod | ihe Property.
27. Riders to this Socurity Instrenfentiitohemnmdry dders ere éxaclted by Borrower and recorded
together withthis Morigage, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the coverants and agreements of this Mortgage as if the rider(s) were a pant
-of this Mortgage. [applicable rder(s) shewn cheeked belowi) ;
Condominium Ridor
--4—4 Family Rider
Planned Unit pment Rider
Second Home Rider
Adjustable Rate Rider

I

By signing below, ver agrees to all of i@ above.

, i . Vs :
Uera_—. Q)@uﬂ, :?%o/ = Z\J?Jf‘.‘o?op/ t

DAVID J. SCHEF SSI#

| W ,éﬁ/bf/é«. 3YH-352- 97k //,f- A=
= CONSELO SCHEFFLER'S SIGNATURE — S5i# DATE
6y A Sy4-3a-050¢ _/-F- G

AKA/FKA: CONSUELO SCHERFLER SSI# DATE

F
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STATE OF INDIANA

COUNTY OF LAKE

ACKNOWLEDGMENT

On this] day of Moy

19 g'before me, the undersigned, a Notary Public

in and for said County and State, personally appeared Aﬂt"t (’c”lMITCIj ‘7—"’ wMD

Witness my han
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personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) (is) (are) subscribed to the within instrument and acknowledged that (he) (she) (they) executed
the same as his/herAtheir free and voluntary act and deed for the uses and purposes therein set forth.

g Docun;éi#'is T
NOT OF .@

My Commission £xpi/ 38k U fAfent is j;

(N"’" '8 Addresr

fﬂ‘?gﬂ?ﬁi 1 K (474
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