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PLEASE RETURN TO; SECURLTY FEDERAL BANK, A F § B

9321 Wicker Ave, St John, IN 46373
ATTN: MARY LOU DENTON
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MORTGAGE

L§6630S6

THIS MORTGAGE ( D OVCC ume%}sg‘ 40,1 . The @gaéis
0 NOT'UFFICIAL! e
&

This Document is the property of i
the Lake Coun rder! ; . o
("Borrower"). This Security Idstrument is given to C@&rﬁylﬁg&?afi Bk, a Fedcral Savi ;_,‘;""E
A
£ o
which is organized zind exi é‘under the laws of The United States ol Americ , and whose
address is VENUE

ST « JQ IN, 45373 cnder"). Borrower owes [ender the principal sum of

SEVEN THOUSAND AND NO/100 o Dollars (US. §  7+000,00

This debt is evidenced by Borrower’s note dated the sive tate 3¢ this Security Instrumen
monthly payments, with the 1ol debi, if not paid earlicy,-dbe and payabie-on

).
."3te 6 which provides for

This Security Instrument s ‘0 Londer: (a) the repaysentof the dedggyidenced by the ! nterest, and all renCWals.
extensions and modificatic > Note; (b) the paymient-ot-ztoltiefsums, with interes od under paragraph 7 to
protect the security of thi strument; and (ENthe performance of Borrov 'd agreements under this
Security Instrument and th 5. purpose, Borrowey dhes Aeréby mortg: "to Lender the following
described prope [&rlocated County, Indiana:

QOUNTY INDIANA, IN PLAT BOOK 37, PAGE 19, IN LAKE COUNTY,
INDIANA.

which has the address of 9913 DELAWARE PL, ‘ i HIGHLAND [Street, Cityl,
Indian 46322 "Property Address");
diana , {Zip Code] ("Property ) \\
, Form 3016 9/80 j '
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TOGETHER WITH all thg rmpmv:m@nrs now or hereafter erectad on the pmpmy, and all easemenrs, appuncnances, and .
fixtures now or hercafier a part of the pmpcrty All replacements and additions shall also be mvered by rhrs Secunty ‘
, Jnarrumem All of the foregoing is referred to in this Security Instrument as the "Property." ,
- BORRQWER COVENANTS that Borrower is Iawfully seised of the estate hereby cnnvcysd rmd h&lﬁ &hﬁ nght 10 me rt;,age.
, gran( and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wrll defend generally the title to rhe Pmpcrty agamsr all clqims and dcmands, sub‘;cc; 10 any encumbmnces of record,

- varmtmus by jurisdiction to constitute a uniform ﬁcgumy rmtrumcm covermg real property .
UNIFQRM COVENANTS. B@rmwcr und lz:ndcr cmzenam and agr@c as. follows. .

2 I*umls for ’I’a\es mnd lnsnrance. sub)ect m applrcablc law or 10 8 wmrcn wawer by Lender, qurawer shall pay to
; Lmder on the day nmmhly payments are due undcr the Note, unni the Nme is pard in full, a sum( Fu ds*) fo

nlared mrmgage kran may or ra

- 1974 as amended from time ¢ Pﬁ ] € Gene Ij@ i
sets a lesser amount. If so, /a1 aulf hold Fundsin an anx
‘Lender may estimate the an b ndhre
: Lwre;w Items or otherwise i \N Q;I‘ @WI Glﬁﬂw
© The Funds shall be | T]ﬂi@@bé‘ﬁfﬁéﬂ‘@s% f 6y, 108
-~ (inicluding Lender, if Lender i< such an instituti in apy Federal Hag Loa k Lender whallapp
~ Escrow ltems. Lender may | charge Buﬂ’a&m %E ﬁE? ﬁ‘rmually analy
verifying the Escrow Items, unless Lender pay’x Borrower mtcresr on the Funds and apphcablc law p
a charge. However, Lender may requt TOWE] -time > for an i :nt real
i «uxf:;i by Lmder in connection with Uiistloan, unless opplicable law prr fes othcfWises Unless _
‘ restito by paid, Lender shall not be required to pay Borrowerany inleres rcarmngs on the Funds,
se in waiting, however, (hat interest shall be paid on nds. Lender shall give to Borrow r,
sunting of the I"unds, showing credits and debits to ihe Funds and purpose for which |
the Fundsiare pledged as additional sccurity Tor/all sums secured by it Security Instrument.
fer execcd thedimounts permitted to be held by applu le law, Lender shall account to Borrgwe
ance with the requrrements of appncable law, If the amount of the F is held by Lender at dny ,
the Eserow Iterm when due, Lebieinaysi noufy Borrower in writing, ap ase Borrower
Wi ncegssary to make up HIG HE ﬁcrency mrmwer shall make up thedef ‘
: sole discretion, 5 : :
secured by tEi§iBecurity Imtrummt Lender sl‘ p
raph 21, Lender Shali a85afceocaelt (he Properr to the acqur

Lender at’ the time nt acqursmon or sale nnst the sum

3*“ pﬂmtion of Pay Tt | il p Lender under paragraphs ¥

1 and'2 shall be applied: first, to any prcpayrmnt charges due under the Note; second; to amounts payable under paragraph 2 w |
- third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. ;
* 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and rmposmons attrxbutable o the Propc:rty

'whrch may attain priority over this Securrty Tnstrument, and leasehold payments or ground rents, if any. Borrower shall pay
L ;these oblxgatmns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay. them on time directly G
- to the person ¢ owed paymu\t Borrower shall promptly furnish to Lender all notices of amournts to be paid under this paragraph,

. If Borrower makes these payments directly, Borrower shall promprly furnish to Lender receipts evidencing the payments. 2
 Borrower shall promptly discharge any lien which has prmrrry over this Sccumy Instrument unless Borrower: (a) agrees in-~
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien -
.. by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
~ enforcement of the lien; or (¢) secures from the holder of the lien an agreemem sausf‘actory to Lender subordmanng the lien to

~this Security Instrument. If Lender derermmes that any part of the Property is subject to a lien which may attain prrorrty over e

is Security Instrument, Lender may give Borrower a notice ldcnnfymg the lien. Borrower shall satisly the hen or fa
more of th cuons set forth above rthm 10 days of rhe giving of notice. e
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5. Hazard or Property Insurance,

Borrower shall keep the improvements now existing or hereafier erected on the

Propenty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may,

at Lender's

option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall

include a standard mongage clause. Lender

shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument, whether or not then due,

with any excess paid to Borrower. If Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sctile 2 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and E
postpone the due date of t
under paragraph 21 the Prc
damage to the Property pri
immediately prior to the ac

6. Occupancy, Preser
Borrower shall occupy, est
this Sccurity Instrument
the date of occupancy, un
Cxtenuating cireumstinees
Property. allow the Prope
action or proceeding, whe!
Property or otherwise ma
cure such a default and rei
that, in Lender's good fa
unpairment of the fien en
Botrower, during the loan
to provide Lender with an

10, reprosentiations Conceriimg

Jeaschold. Borrower shal
teusehold and the tee utle

7. Protection of Ler
this Sceurity Instrument,
proceeding in bankruptey
pay for whatever is neces

7 pplication. of procee ds to principal shall not extend or
wenisgraderred 1o in paragrapns leasd ount of the payments. if

% ,D(Q(B&llfléﬂﬁls ipsuty § proceeds resulting from
y this Security Instrument

OO EETCTATY | |
v ?ﬂghi%ﬁﬁe%‘éﬁ’%ﬁ{‘.ﬁ?ﬁﬁsm g —

e &&k&hﬂmmtysnm'dmwﬂ residence. for at least one year after

hall contin
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

ist which are._beyond Borrower's controlBorrower <hall pot destroy, damage or impair the
10 detcrioralc. or commil waste on thesRropeny. Borrower shall be in default if any forfeiture
¢ civil or criminal, is begun that in Lender’s good faith judgmert co result in forfeiture of the
Ay impa lien created by this Security Instrument or 1 ¢'s security interest. Borrower may
we, as provided in paragraph 18, b ausing (he action or proceeding 10 be dismissed with a ruling
determination. precludes forfeiture of the Borrower interest in the Property or other material
«d by il ufity Instruiment or Lender’s seCurity jinterest. Borrower shall also be in default if

‘ments 10 Lender (or failed
including. but not limited
. Security Instrument is on a
fee title to the Property. the

plication process, gave muateriatly false or inaccurate informatjon or §
saterial information) in connecon: Wity the loan evidenced by the N¢
rrower’s oceupancy offieATropens da principal residence. If
with all the provisisns of the legse. 1f Borrower acqui
ree unless Lendepnigrees to-the migfger in writing.
hes in the Propertyaiif Bofiower fails to perform t!
tegal ‘procecdingihaiay significantly affer
ndemnation or f{&aREOr to enforcee

T T |

nd agreements contained in
in the Property (such as a
). then Lender may do and
erty. Lender’s actions may

include paying any sums secured by a hen which has priority over s SeCuiily sistiuigal. appearing in court, paving
reasonable attorneys® fees and entering on the Propenty to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

8. Mortgage Insurance.

If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in licu of mortgage insurance. Loss reserve
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Py HCits may o tonper be required, a the
that Eender reguires) provided by ai insuier
the premies vquired 1o G nEai IorRape insure

approved hy Lender again becomes

option of Lendes, if mongage insurance coverage (in the gmount and for the period
availuble and is obtained. Borower shall pay
i etect, or to provide @ loss Feserve, until the regquirement for maongage

pistat e ety i acconban e with any writien apicenicnt between Borowes and b ader of applicable law.

0. buspection, Lender or s agent may ke peasonabile entries
Horrower notice at the tinwe of oF pror tooan spection specifying peasinabie cause for the inspection.

upon ad mspections of the Propenty. bander

shall give

10, Condempation. Fhe procecds of any award or clim for damages, direct o conseguential, in connection with any

cordenmation o other taking ol

shatt be ant o bender.,

any pant ol the Property, oF for conveyihice

in hicu of condemnution, we heseby assigned wid

T the event of i okl aking of the Propeity, the procecds shall be applicd 1o the sunis secured by this Sccurity Instrument,

whether o not then due,

betote the tabing Ay bal

tab g
e appliad G the st s

1 the Propeity as aby
anad e settle asban d
1 etden i authoniaad 1o
soortived by this Secunity e

Uadess b onder and

postpone the due date ol 1

1. Borvoner Not |
of anwsisation of the s
pot epwiate W telvase the
CORIAWTIOY Provvestiigs @
of the sunn sevuind by
ARAVISUES 1T st A
eretviw obamy tght ot

12, Succesaors an
Sevitnty Tnstiusent shial
patagtaph 17 Botowed
Instiuient but does ot
Borrower s intetest in il
secured by thas Security
make any accommodatic

13. Loan Charge
and that law is finally i
foan exceed the permitt

to the permitted timit: and (0) ¢ ead) y
Borrower. Lender may choose to make this refund by reducing the principal oned
payment to Borrower. If a refund reduces principal, the

with any exeess paid 10 Horower.
market value of the Paopeity nmediately betane the taking
Secinity Tistrument imnediately el the taking, unless Hormwer aid | cnder otherwise ugree in writing,
ity Sevtinity tnstrment shall e yedduced by the amount of the
amontt of the sty secued pnnediately belose the tuking,
ance shall be paid 1o Borrower,
bl vatue of the Propey mmediately betore the tuking 1» Jess than the
wrdens Bottower ad Lender otherwise agiee
)

!

In the event of & parial

proceeds nwltiphicd by the

o IDpreREs.
L NSO PR TETAY

s T b RO Wing, sy _spplication of provecds
bty NS ety Ie qﬂ?ﬁﬁ 5§rﬂﬁﬂrmﬁﬂﬁ
vty I"nrﬁ}ﬁrh g Luger oty hﬁwt‘d@p@n of the &

wotred by this Scounty Instruniet granted by fander o any sUCCESH

Wibity of IR F Bosrower's succestors 10 inferest. 1
Dsl iy Sticeeasor ) itercst or pefuse W eal 4 time (05 payincnt of
N Secunty Instrument by reason of any & wd pade by the eri
fonheatin Lender i1 excrcisyy wny fight oF s¢id hall/not |
le.

sl Bound; Joint und Bevers 1dabiihy; Cosigners. The cov
ind and bt it the succcssors and « of Lender and Borrowe

covenants and agrecments shall be joint and several. Any Borroy
ute the Note: () is co-sightig iy Security fnstrument only 10 10
'y under the terms Sl Secunityfostrument; (b) g5 nut per

suent: and (¢) agrees et Lender-and dy other Borsower mgy 126

pard to the termsfithis Security Initnument or the M w4

v weenred by thiv'Security Instrument 1 subjext 1o 1.4
(i the interest-ar driwi-dnan charges pollecied
¢ anv such loan chargefihall be redicod ¢

reduction will be treasd

prepayment charge under the Note.
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by ddlivering it or iy maikimg
it by first class mail unless applicable law requires use of another method. The notice shall bhe direaod 30 the Praperty Address

or any other address Borrower designates by notice to Lender. Any
Lender's address stated herein or any
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in ths parsgraph. -

foderal law and the Lew  of the

Security

15. Governing Law;
jurisdiction in which the P

conflicts with applicable law,

to be severable.

roperty is located. In the event

other address Lender designates by notice to Borrower.

Severability. This Security Instrument

is cqual 10 or greater than the wmount

notice to Lender shall be given
Anywnictwmﬁdudm&nm

that any provision or clause of this Security
such conflict shall not affect other provisions of this Security Instrument or the Note which ican be
given effect without the conflicting provision. To this end the provisions of this Security

tuking of the Property in which the fuir
of the suins sccured by this

the sutns sccured by

following fraction: () the total
divided by (b) the fair market value of the Propesty immediately
In the cvent of a partial taking of the
amount of the sums sceured immediately before the
in witing or unless applicable Jaw otherwise provides, the proceeds shall

Property in which the fair

ndemnor offcrs to make an
¢ date the nutice is given.
ihe Property or 1o the sums

ncipal shall oot extend of
it of such paynwnts.

{or payment or modification
n interest of Borrower shall
der shall pot be roquired to
crwise modify amortization
2 Borrower of Borrower's
u waiver of or preclude the

s and agreements of this
subject o the provisions of
who co-signs this Securty
page. grant and convey that
sty obligated o pay the sums
0 -extend. modify, futbear or
thut Burrower's consent.
sets moximum loan charges.
ected in connection with the
scessary 1o reduce the charge
ed limits will the refunded ‘to
wnder tie Neie <7 by muking o direct
gs 8 partidl prepeyment without any

by st cless mail 0

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Paged ol 8
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* 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provnde i pcrmd of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may uwcke any rcmcdles
permitted by this Secyrity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (3) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue undmnbed Upon reinstatement by Borrower. this Sccurity Instrument and the

obligations secured hereb: his right to reinstate shall
not apply in the case of ac p 7 t(
19, Sale of Note; pan SErvicer. F [!Qlopelor a parti a} intercst in gether with this Security

Instrument) may be sold ¢ iE- Qﬁm @1 ,A‘Iﬁ iange in the entity (known

as the "Loan Servicer") tt omn ts ecuity T at. There also may be one
or more changes of the Loan Se ’pﬂﬁglﬂb@g%@q§%@ W @ifhc [.oan Servicer, Borrower will be
given written notice of the ehangé in ace raph 14 abey¢ and applicabije law, The natice will state the name and
address of the new Loan Servicer and t ﬁdﬁﬁ&vﬁ bR%‘&Bfﬁﬁﬁe The notice will also contain any other
information reguired by applicable law. ‘

20. Hazardous Substances, B er shi or pe he presen fisposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall nogdo, sior allow anyone clse to do, anything affecting the
Property that is in violation of any Pnvironmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quaat of Hazardous Substances that arc generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Dender written notice of any investipation, clain, demand, lawsuit or other action by any
governmental or regulatory agency er private party involving the Property‘and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, ot is notified by any governmental or regulatory authority, that

any removal or other remcdiation of any Hazardous Substisepifecting the Property is necessary, Bosrower shall promptly take
all necessary remedial actions in accordance with Enviconiiental Laved

As used in this par h "Hazardous Substaices -are-thos¢®ebstances defined a5 (o " hazardous substances by
Environmental Law and lowing substances: -gasaline; keroseigy-other flammable o1 setroleum products, toxic
pesticides and herbiaides, fvents, materials eaRteining'esbestos or formaldehyde tive materials. As used in
this paragraph 20, "Envi v means federallavsandtlaws of the jurisdic 2 Property is located that

= relate to health; safety or blection, : . ' T T

NON-UNIFORM C N i

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
“of any covenaut or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procceding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

!l s H i) U " ) H i &l H d o 1 4 i H
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. 3015 9/90
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24. Riders to thi
Security Instrument, th
the covenants and agrec
[Check applicable box(

[ ] Adjustable Rat

Graduated Pay»

Balloon Rider
V.A. Rider

BY SIGNING BELOW, Borrowera

in any rider(s) executed
Witnesses:

¥
4,

[ ]
SO € RERUE R kB rded together with this
.eexfents of eafh ﬁnde &Vi K:i(}, amend and supplement _

rument,
This D OCY u i t“m Flw prope fK

Rider

wily Rider
the L= 'i—ﬂ?}enﬁi@ﬂikﬂre Biweek!y Rayment Rider
Rate Improvement Rider I Second Home Rider
L] Other(s) [specify]

pts and agrees to th

2rms and covenal
Borrower and recorded w

contained in this Security Instrument and
it, :
.\./,L?%ZZZM (Seal)
EAY M WAGHA -Borrower
(Seal)
-Borrower
0 (Seaty ) (Seal) .
-Borrower
STATE OF INDIANA, LAKR County ss:
On this 10tH day of HOVEMBER , 95 | before me, the undersigned, a Notary Public in
and for said County, personally appeared '
, and acknowledged the exgeytion of the foregomg insytrument.;
WITNESS my hand and official seal. ; AT ;»-‘,1/,‘
: '!'../ r,"
My Commission Expires: W W ! '-;: i
Notary Public Y 100 DENTOR "1 \f’”‘ o , i
County of ReFtdence; Newton o i 1
This instrument was prepared by: Willias L. Hedges, Vice-Presiden L ‘,V 1
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