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Ms, Yong Gibson

First State Bank of Calumet City
925 Burnham Avenue

Calumet City, Illinois 60409

NOT OFFICIAL! |
This Home Equity1 Ih’@r@'ﬂmﬂ&ﬁi& sHgee P isaRadeis 81 day of November
1995 between the Mortgagor, ohn g Oé{lic]h%al} Cror(«!e{;xrgle Lee Jchanan (herem‘

"Borrower"), and the Mortgagee, First State Bank of ‘Calumet City whos address is 925

Burnham Avenug, Calumet'City, Illinois 60409 (herein "I.ender

VITNESSE Lid:

WHEREAS, Borrower and Lendernaveciired into a First State Bank of Calumet City
Home Equity Line of Credit Agreemenyand Discigslive Statement (the "Agreement") dated,

November 88, yursuant to whiclEBorrowermayiftom time to tine u wvember 7, 2002,
borrow from.1 ns which shall70kin the'\aggresate outstandin | balance exceed
$16,400.00 the dit") pluséanter@itiInterest on the si d pursuant to the
Agreement is ate dnd gt the umes provided for nt. All amounts

borrowed under the Agreement plus interest thereon, uniess due eariier under the terms of the
Agreement must be repaid by November 7, 2002, which is the last day of the Draw Period, and
which is also referred to as the Repayment Period, as each of those terms is deﬁned in the
Agreement (the "Final Payment Date").

TO SECURE to Lender the repayment of the indebtedness incurred pursuant to the
Agreement with interest thereon, the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Mortgage, and the performance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does
hereby mortgage, grant, warrant, and convey to Lender the following described property located
in the County of Lake State of Indiana. ‘
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Legal Description: Lot 12 in Block 13 in Meadowdale Subdivision, in the Town of Merrillville,

as per plat thereof, recorded in plat book 31 page 52, in the Office of the recorder of Lake
County, Indiana

Permanent Tax Number; 15-276-12

which has the address of 1231 56th Avenue West, Merrillville In 46410 (the "Property
Address'');

TOGET!
casements, right:

roperty, and all
1 profits, water,

water rights, anc
which, including

! .md all 1xtures now or hereaﬁer .

N@m@ ' | @mm

property, all of
-emain a part of

the property cov % Mg%ﬁ@.ﬂ! f&f ei %‘f vith said property, (or
leasehold estate 1f 11 eig0 ein } 10 as\the 'Pro "
gaﬁ Yaked oun) ecorder! perty

Borrower covenants that Borrower is lawfully seized of the real estatc hereby conveyed
aﬂd has the ﬁght mort Lps /fant [Evetet vuvvy t}' iU ’y, and tiaal S0ITowl Will warrant and
defend generally the title to the Property against all claims and demands, subject to any
mortgages, declarations,eascrents or restrictions listed in a sck nf‘exceptions to coverage
in any title insurance policy insuring Lender's intcrest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal angh¥siterest>Borrower shall promptly pay when due the
principal of and on the indebtedness incurred)Btirsuant to the 2 it, together with
any fees and cha o ‘ded in the Agrecmem.

2. A f ‘vments. Inless apphc" : otherwise, all

payments receiv I g Il be applied by
Lender first in payment of any fees and charges payable pursuant to the Agreement, then to any
advance made by Lender pursuant to this Mortgage, then to interest, payable pursuant to the
Agreement, and then to the principal amounts outstanding under the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehold payments or ground rents, if any, including all payments due
under any mortgage disclosed by the title insurance policy insuring Lender's interest in the
Property. Borrower shall, upon request of Lender, promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over
this Mortgage, except for the lien of any mortgage disclosed by the title insurance policy insuring
Lender's interest in the Property; provided, that Borrower shall not be required to discharge any
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such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend
enforcement of such lien in,, legal proceedings which operate to prevent the enforcement of the
lien of forfeiture of the Property or any part thereof. -

4, Hazard Insurance, Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage", and such other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and any other mortgage on the Property. "

The in: ower subject to

approval by Le & th Jueh@npraval shat gothe un s eld.

All pre 0 N@@Q@MB@@AL& ‘ » All insurance
policies and renewalsagreof; al%i)‘ei fommn acgeptable to Lender ang-shall include a standard
mortgage clause 1 .‘\’r{)‘rfz)ggn iﬁa&%ﬁeﬂ)feﬁé Bﬁ)jﬁ)ﬂ# féqft‘uc. { Lender, Borrower
shall promptly fuiish to E&A8 nboAPABEECS YR8 9 Yekipts of paid -emiums. In the

event of loss, |Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bomzower,

Unless Lenderyand Borrower otherwise agree in writ urance proceeds shall be
applied to restoration or repair of the Property damaged, provided such restoration or repair is
economically feasible and the security of this Mortgage is not thereby impaired. If such
restoration or repair is nei-economically feasible oiif the secuiity of this Mortgage would be
impaired, the insurance proceeds shall be apphiédao the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. if the Propérty is<ahendoned by Borrower, or if Borrower fails
to respond to Lender within 30 days {56 the datc netive is mailed by Lender to Borrower that

the insurance ¢ {fers to settle a claiin for' insurafice benefits, Lender worized to collect
_and apply the i veoceeds at Lender's optiond@itiier to restoratic r of the Property
or to the sums is Mortgage." W I

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds
to principal shall not extend ot postpone the due date of any payments due under the Agreement,
or change the amount of such payment. If under paragraph 18 hereof the Property is acquired by
Lender, all right, title and interest of Borrower in and to any insurance policies and in and to the
proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass
to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominfums;
Planned Unit Developments. Borrower shall keep the Property in good repair and shall not
commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
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condomtmum or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or goveming the condominium or
planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. If a condominium or planned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreements
of such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and
agreements contained in this Mortgage, or if any action or proceeding is commenced which
materially affects Lender's interest in the Property, including, but not limited to, any proceeding
brought by or on behalf of a pnor mortgagee, eminent domam msolvcncy, code enforcement, or

arrangements or
upon notice to I
as is necessary
reasonable attor

Any amq
shall become ad
and Lender agre
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disbursement al
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the sums secured by this Mortgage; with the excess, if any, paid to Borrower.

Lender's option,
take such action
lisbursement of

| interest thereon,
Jnless Borrower
pon notice from
om the date of
cipal under the
- any expense or

>ntries upon and
rior to any such

¢ Property.

nages, dlrect or
'roperty, -or part
shall be paid to’
all be applied to

If the Property is abandoned by Borrower, or if, after notice by Lender to- Borrower that

the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date such notice is mailed, Lender is authorized to collect and
apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the
sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds

to principal shall not extend or postpone the due date of any payment due under the Agreement
or change the amount of such payment.
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9. Borrower Not Released. Extension of the time for payment or modification of
any other terms of the Agreement or this Mortgage granted by Lender to any successor in interest
of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest, Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify any term of the

Agreement or this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in interest.

10.  Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercisc of any such right or remedy, The
procurement of i insurance or the payment of taxes or other lrens or charges by Lender shall not be
a waiver of Lend secured by this

Mortgage. Document is

11. r{ F%}I YAdE R his e are distinct and
cumulative other right or remedy under t ortgage or afn W or equity, and
may be exercised T&l&‘éi@oﬁﬁ%ﬁﬁﬁlﬁt cﬂmrty of ' |

the Lake County Recorder!
12. Successors and Assigns Bound; Joint and Several Llabih ; Captions, The
covenants and agreements herei ined ghal! bind, and the rights liereunder shall inure to the

respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph
16 hereof. All covenants and agreements of Bomrower shall be joint and several, The captions
and headings of the paragraphs of this mortgage are for convenienee@nly and are not to be used
to interpret or define the provisions hereof.

13, Notice. Except for any notice required under applicable v to be given in

another manoer, (a) any notice to Borrowerprovided for in this Mortgage shall be given by
mailing such natice by certified maitiaddressed 1o d3arrower at the Properiy Address or at such

other addre: Borrower may desigitate (by noticggto Lender as provid rein, and (b) any

notice to L il be given by Zettified-mail fresurn receipt rcy Lender's address
stated hereir othef address a3 Lenidziviav designate by rower as provided

herein. An ided for in thi§a¥trigage shall be ve been given to

Borrower or 1

3
-’ S e

14.  Governing Law; Severability. This Mortgage shall be governed by the laws of
the jurisdiction in which the Property is located. In the event that any provision or clause of this
Mortgage or the Agreement conflicts with applicable law, such conflict shall not effect other
provisions of this Mortgage or the Agreement which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Agreement are declared to be
severable.

15.  Borrower's Copy. Borrower shall be furnished a conformed copy of the
Agreement and of this Mortgage at the time of execution or after recordation hereof.
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16, Transfer of the Property. All of the indebtedness owed pursuant to the
Agreement shall be immediately due and payable, if all, or any part of the Property or an interest
therein is sold, transferred or conveyed by Borrower without Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation
of a purchasc money security interest for household appliances or (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant.

17.  Revolving Credit Loan., This Mortgage is given to secure a revolving credit
loan, and shall secure not only presently existing indebtedness under the Agreement but also
future advances, whether such advances are obligatory or to be made at the option of the Lender,
or otherwise, as are made within seven (7) years from the date hereof, to the same extent as if
such future advances were made on the date of the execution of this Mortgage, although there
may be no advar here may be no

indebtedness sec o th he lien of this
Mortgage shall | to all indebtedness secured he

reb in : d advances, from
the time of its fi rec ot i ndlredod &S Jor EQI&&D y in which the
Property is locat t ﬂgde d ig y increase or decrease
from time to time. but tﬁ% i?‘i%l 1{? ifaingce% o%ﬁﬁ es S?(.:fl'lr\. hereby (including

disbursements which the Le AN %) the Agreement, or any other
document with respeet thereto) at any one time outstanding shall not exceed one hundred fifty
per cent of the Maximurn Credit, plus interest thereonand any disbussements made for payment
of taxes, special assessments or insurance on the property and intergst on such disbursements (all
such indebtedness being hereinafter referred to as the "maximum Lsecurcd hereby") . This
Mortgage shall be valid and have priority over all subsequent liens and encumbrances, including
statutory liens, excepting solely taxes and assessments fevied on the Property, to the extent of the
maximum amount secured hereby.

18.  Aceeleration; RemediesiyalfmBasrgwer engages in fratd or material
misrepresentation in connection with this-Mortgage 02%5e Agreement, if Bofrower fails to meet
the repayment te this Mortgage ofithe Agreement, if Borrower docs y when due any
sums secured by sage, if Borrowehdétaultsiusder or fails (o th, any term or

"~ condition of thé FBorrower faitsitdsamply with any on of any other
mortgage on the ad he Property, or

Lender's rights in the Property, Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand, and/or may terminate
the availability of loans under the Agreement and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

19.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As
additional security hereunder, Borrower hereby assigns to Lender the rents of the Property,
provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of
the Property, have the right to collect and retain such rents as they become due and payable.
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Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any
time prior to the expiration of any period of redempnon following judicial sale, Lender, in
person, by agent or by judicially appointed receiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums

secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received.

20.  Release. Upon payment of all sums secured by this Mortgage and termination of
the Agreement Lender shall release this Mortgage without charge to Borrower, Mortgagor shall
pay all costs of 1

21, N { .nestea?C‘Blment IS

orrower hereby wa of homestead
exemption in the NOT OFFICIAL' ‘
2. Corplidneesith ?;‘élﬁ'm‘e’s‘ Sthi{% Law. ;

(i In the'¥n ﬁngj ity ftﬁage shall be inconsistent with
any provisions of the Illinois Mortgage Foreclosure Act (the "Act"), the Act shall take
precedence over the provisions of this Morigage, but shall not invalidate or render unenforceable
any other provision of this Mortgage that can be construed in a manner consistent with the Act.

( If any provision of this Mortgage shall grant to Lender any rights or -
remedies upon default of Borrower which are more limited than the rights that would otherwise

be vested in Ler
rights granted in

(1
lender to the ¢
incurred before
hereby secured t

r under the Act in the absence ot said provision, Lender sl
e Act to the full extent pesittediby law.

ithout limiting$hé generality '@f-the foregoing, all «
imbursable underiSections-13-1510 and 15
*ree or Judgmwt of forec.osure, shall be
mentof foreciosiis,

IN WITNESS WHEREOF, Borrower has executed this Mongage.

N’ John C Buchanan Sr - Borrower

oD

Vitgie Lee Buchanan - Borrower

1 be vested with

1ses incurred by
ie Act, whether
he indebtedness
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STATE OF Indiana

COUNTY OF _

I, the undersign
John C. Buchar

persén(s) whose

day in person an

their free and
hand and notarial

.

.Know

lfﬁ%:_ %ﬁe@%ﬁg red the said instrument as
act, for the uses an rposes erem set forth. " GIVEN under my =

sluntary

Lake SS
Document is
LT N
wx. ) ) be the same:
Tﬁﬁq}&éﬁﬂhﬁ@ﬁt‘iﬁ f95e84i sared before me this

al, this “8th _ day of November 1995

\ *Buc! nan

o :)Cl _w,cw\e’

My Commission

County of Res

N AQy
KT O8E

8 Bn';r,ick

T

ary Public

10-2-97

Take
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