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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is glven on November 7, 1995

SCOTT E GROSS and TAMMY' L GROSS, HU

This Security Instrume
A FEDERAL SAVING.
which Is organized ant
9321 WICKER AVEN

Borrower owes Lende:

BAND AND WIFE

“"Doeinéht is

{NOROPFICTAL ™

aLsuT)of One Hundred

S xteen Thous d .

» The mortgagor is

("Borrower”).

and whose add[aess lsr'
'ed Dol arsc am )

n\% 100ad by B ocument 1s the pagpe O 2 This debt is
evidenced by Borrower’s noié datme Note nrovides for monthl
yments, with the full debt, if not S@Wﬂ@% 2025 . This Security Y
nsirument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) 5 1t of elf othersums, with interast, ady ced under paragraph 7
to protect the security of this Securty Instrument; and (¢) the perfeimance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purEo Borrower does hareby mortgace, grant and convey to
Lender the following described property located In  LAK UNTY ;
C‘«ounty. Indiana: '
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which has the address of

Indiana 46303
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8121 HAVENWOOD PASS
[Street]

(‘Property Address®);

N ADD

L

Eki@ss

Eéﬁﬁ

CEDAR LAKE SN

(City]

TOGETHER WITH all the lmprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addlitions shall also be
covered by this Security Instrument. All of the foregoling Is referred to In this Securlty Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
‘mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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LOAN NO.

-+ THIS'SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Princlipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due

%\gtprlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
8

2. Funds for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borrower shall

to Lender on the day monthly payments are due under the Note, until the Note Is pald In full, a sum ("Funds®) for: (a
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehald payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (d)

early flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by

orrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 1).S.C, §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, if so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basll? ofb ?ulrrent data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with
applicable law.

The Funds shall be | of: rumentality, or entl
(|nc!;1r?lné; Lendci{. i LGE I umédmmﬁisla. Il apply thz Funds g
pay the Escrow ltems. Lt pétcl 0 pplylpg ¢he Jally analyzing the
escrow account, or verif x: N@m&ﬁﬂi@rﬁm& n I8 a¥1d ap);l)lzlcs?ble law

ermits Lender to make L charge. However, Lender may require Borrower to pay 2 o5 y charge for an
ndependent real estate tax repofiifig ssnlideusetbydendasin éoangntionywith this ek, Unioss applicable law
provides otherwise. Unless an agreemgpt lsm lIcabkblgHg_%? tergst to be palc, Lender shall not be
required to pay Borrower any Interest bf tar £8nder may agree In writing, however,
that interest shall be pald on the Funds. Lender shall g!ve to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit ta the Funds was made. The
Funds are pledged as additlonal secuilty {or ail.suins secured by this Sesurity Instivime

If the Funds held by Lender exceed the amounts permitted to be held b}( applicable law, Lender shall account to
Borrower for the excess Funds In accordance with tha requirements of applica ‘ the amount of the Funds held
by Lender at any time Is not sufficientio pay the Escrow Items when due, Lender may 8o notify Eorrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficlency In no more than twelve monthly payments, at Lender'ssole discretion.

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall prompt!y refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall:ékauite or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held byskerdas adinaiime of acquisition or sale asa credit against the
sums secured by this Seclxity Instrument.

3. Application of P s, Unless applicatiietaw pravides oiierwise, all payments r 3d by Lender under

paragraphs 1 and 2 shal Hed: first, to any prapeyment-chargesdue under the Not d, to amounts payable
- under paragraph 2; thirc t.due; fourth, to principstdie: and-ast, to any lato ¢ @ under the Note.
4. Charges; Liens. It pay all taxes, a§%ES5eS; charges, fines 18 attributable to the
Property which may atte is Securitv Instritiant and leasehold ¢ nd rents, If any.
Borrower shall pay thes Y ( manner, Borrower shall

pay them on time directly to the person owed payment, Borrower shall 'prorﬁptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in
good falth the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the llen an agresment satisfactory to
Lender subordinating the llen to this Security Instrument. If Lender deterinines that any part of the Property Is subject to
a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term "extended coverage® and any other hazards,
Including floods or flooding, for which Lender requires Insurance. This insurance shall be maintalned in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender m}?y, at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with
paragraph 7.
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All Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptlyg gl%é to Lender
all receipts of pald premlums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender, Lender may make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repalr s economically feasible and Lender's security is not lessened. If the
restoration or repalr Is not economically feasible or Lender's securlty would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair

or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice Is glven.

Unless Lender and Borrower otherwlise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly é)ayments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securif

6. Occupancy, Pr Ir ti%- DI Loan Application;
L:aset:\olds. B‘orrov;/e v, establish, an le @ Property as Boriowex 3sidence within sixty days
after the execution of t 4 efrop rrower’s principal
r?‘s.l‘clience:3 for at least o mgf.ﬁ%ﬁ@m&' g writing, which consent
shall not be unreasona ©Or ynless extenuating circymstances existwhich are beyond Borrower's control,
Eorrower ghall not de: & g&éf u’éﬁﬁﬂ&ﬁ%%ﬁs aﬁhﬁtfb‘ﬁ&ﬂ&g}%‘hdég. te, or commit waste on the

roperty. Borrower shall be in defa @]@ﬁﬁ] ) 1ok ther civil or criminal, Is begun that in
Lender’s good falth judgment could resgl?%\!%sg‘l‘t‘ure 0 e%pe y or otherwlse materialiy impalr the llen created by
this Security Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action orproc ydismissed with a ru inLender's good faith
determination, precludes forfelturg of the Borrower's Interest Iinthe Property or other materia! impalirment of the lien
created by this Securlty Instrument or Lender's sccurity interast. Borrower shall also be In default if Borrower, during the
loan application process, gavematorially false or inaccurate Information or s 510 Lender (or falled to provide
Lender with any matert|a! information). In connection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as 4 principal residence. If this Security Instrument Is

on a leasehold, Borrower shall compty with all the provislons of the lease. If Borrower acquires fee title to the Property,
the leasehold and the tee title shall notsmerge unloss Lenderagrecsto the merger In writing

7. Protection of Lender's Rights In the Property. it Barrower falls to perform the covenants and agreements
contalned In this Security Instrument, or there s a legaiprocaadiog that may slgnificantly affect Lender's rights in the

Property (such as a proceeding In bankruptey, probists, for conternation or forfelture or to‘enforce laws or

regulations), then Lender may da and pay for whaiaver isnecessary.to protect the value.c Property and Lender's

rights in the Property. | s actlons may Include paying any slis secured by « llen 1as priority over this

Securlty Instrument, & n coun, paying reasonable attogheys’ fees and onior Property to make’

repalrs. Although Lenc sction under this paiagraph 7 -ender does nof $0. . : . 4
- Any amounts disb runder this paragrapt?shall become af Borrower secured by

this Security Instrumei rand Lend | 3C amounts shall bear

Interest from the date of disbursement at ihe Note rate and shail be payabie, with interest, upon notice from Lender to
Borrower requesting payment. ‘ |

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premlums required to maintaln the mortgage Insurance In effect. If, for any
reason, the mortgage Insurance coverage requlred by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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LOAN NO,

o 9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with

any condemnation or other taking of any part of the Property, or for conveyance In lisu mnatlon,
asslgned and shall be pald to Ler?der. P pory Pyance n leu of candemnation, afe hereby

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower, In the event of a partlal taking of the Property In
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the takln%. unless Borrower and Lender otherwise agree in
wrlting, the sums secured by this Security Instrument shall be reduced \éthe amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immedlately before the taking, divided by (b) the falr market
value of the Property Immediately before the taking. Any‘ balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property inmediately before the taking is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or

unless applicable law otherwlse provides, the proceeds shall be applied to the sums secured by this Security
instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notlce ‘S glven, Leﬂder IS authorizad to collect and annlv the nrocesds at its ontlon. ekherto -_-toratlcn or repall' of tha
Property or to the sums ¢ c )

ant, wnether or not the
Unless Lender and E @ha)aCaERicatsn o :pal shall not extend or

wi dl)ﬁ
postponae the due date o v payments referred to In s ol -amount of such
Pt NOTOFFTCTAT

11. Borrower Not R rbearance By Lender Not a Waiver, Extenslon ofthe for payment or
modification of amortizatlon of tha mﬁmumnea@ ﬁ@f@%edbg derto arey%uccessor in
interast of Borrower shall 70t operate mgmgégglggpmkﬁg %@%31 er or Borrowoat's successors In
interest. Lender shall not be required t proce a é?xgéessor In Interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any

demand made by the orlginal Borrower or Bo ' cessors n Interest. / bearance by Lender In exercising
any right or remedy shall not be a waiver of or preclude the excrgise of any right orremedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-slgners. Tha covenants and agreements of
this Security Instrument shall bind and bonefit the successors and assigns of | nd Borrower, subjectto the
provisions of paragraph 17. Borrower's. covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Nota: (a) Is co-signing this Securlty Instrument only to
mortgage, grant and convey that Eorrower's Interest In the Property under the tarms of this Security Instrument; (b) Is
not personally obligated to pay the suins secured by this Securlty instrument; and (c) agrees that Lender and any other
Borrower may agree to extand, modify, forbear or make apyaccommodations with regard to tha terms of this Security
Instrument or the Note without that Borrower's conseqt.

13. Loan Charges. |f the loan secured by thisSsrurity Instroment [s subject to a law which sets maximum loan
charges, and that law Is Hnterpreted so that taintersstor o3 oan charges collect to be collected In
connection with the loar ! (he permitted limits, than={a}-anysuch loan charge shie luced by the amount
necessary to reduce the the permitted lirait; @nd, (b} any sttms already colle 3orrower which

__exceeded permitted limi nded to Borrowar. Lsiderimay choose to mat ' by reducing the
principal owed under the king a direct paymemitd-Borrower. If a r rinclpal, the reduction

will be treated as a partic X

14, Notices. Any notice to Borrower grovided for In this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph. :

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
hjrisdlctlon in which the Property Is located. In the event that any provision or clause of this Security instrument or the
ota contlicts with applicable law, such conflict shall not affect other provislons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
Interest In It is sold or transferred (or If a beneficlal Interest in Borrower Is sold or transferred and Borrower s not a
natural person) without Lender’s prior written consent, Lender may, at its option, require Immediate payment in full of all
sums
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LOAN NO.

-+ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security Instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prop:dymom and Late Charges. Borrower shall promptly pay when due

the principal of and Interest on the debt
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver l‘)}/ Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note is pald In full, a sum ("Funds") for: (a
yearly taxes and assessments which may attain priority over this Security Instrument as a lien onthe Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et

seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
basls of current data and reasonable estimates of expenditures of future Escrow Items or otherwlse in accordance with

enced by the Note and any prepayment and late charges due under the

applicable law.

The Funds shall be |
(including Lender, if Len
pay the Escrow Items. L
escrow account, or verif

ermits Lender to make
ndependent real estate
provides otherwise. Unli

required to pay Borrowe! ¢

that interest shall be pak
Funds, showing credits |
Funds are pledged as ac

If the Funds held by
Borrowar for the excess
by Lender at any time is
and, in such case Borro
up the deficiency inno ¢

Upon payment in fu
Funds held by Lender. |
or sale of the Property, ¢
sums secured by this St

3. Application of P
paragraphs 1 and 2 sha
under paragraph 2; thirc

. 4, Cha':?ehs; Liens.
roperty which may att:
Bor'r):wer shall pay thes

pay them on time directly to the person owed payment. Borrower shall prolmpu
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to

e J,mgmmm i
SCIG mm %ﬂh IS

“ ‘N ed by Lender | i; ith this |
»odlag.service used by Lender In connection w Bloan,
dnej dante | mﬁapﬁlmﬁmmmmmﬁ .
y interes
nthe Funa'g'\.e:%m
1 debits to the Funds and the purpose for which each debit to the
tional security for ¢ ured by this'Security | nent.

nder cx:ceed the amoun's permiticd to be hold b}/ yplicabc law,
inds In accordance with the requirements of applicable lav. [f the
t sufficient to pay the Escrow Iterns when due, Lender may so no
r shall pay to |_cnder the amount nacessary to make up the deficl
re than twelve monthly payments, at Lendcr's sole discretion.

f all suinis socured by this Securlty instrument, Lendar shall prom

nder paragraph 21, Lender shall acquire or sell the Property, Len

i ap'ply any Funds held by:£andar arahe time of acquisition or s=!
yrlty Instrument,

sotz. Unless applicable/faw provideg stherwise, all paymeniz
wled: first, to any prepayment-charges due under the e
'e; fourth, te princinai due;an last, to any a1z

sll pay all taxes, aszessmients, charges
this Security Instrumant, and leaseholgd

\

Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in
good falth the lien by, or defends agalnst enforcement of the llen In, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the llen; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the ilen to this Security Instrument. If Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,

eﬁmrmmm“;mh .

furnish to Lender all notices of

strumentality, or entity
nall apply the Funds to
nually analyzing the
nds and applicable law
ne charge for an

;8 applicable law

, Lender shall not be
26 In writing, however,
al accounting of the
inds was made. The

ynder shall account to
wount of the Funds held
' Borrower In writing,

3y. Borrower shall make

y refund to Borrower any
» prior to the acquisition
1S a credit against the

ived by Lender under
ond, to amounts payable
jue under the Note.

ons attributable to the
ound rents, if any.
at manner, Borrower shall

including floods or flooding, for which Lender requlres insurance. This Insurance shall be maintained in the amounts and
for the perlods that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower falls to malntaln coverage described above,
Lender may, at Lender’s option, obtaln coverage to protect Lender’s rights In the Property In accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have tha right to hold the policles and renewals, If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall glve prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applled ta restoration or repalr
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security Is not lessened, If the
restoration or repalr s not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess pald to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr

or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly I;)anyments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Propenty Is acquired by Lender, Borrower's right to any insurance policles and

proceeds resulting from damage to the Property prior to the acqulsition shall pass to Lender to the extent of the sums
secured by this Security ns ti liatety priorto tt Isitt

6. Occupancy, Pre: 1 Reoper ~oan Application;
Lfetaser:\olds. B‘orrov;ratr“ 8 almﬂmmmiﬁm Ot sldencep althln sixty days
after the execution of t ETT! s the Rrop rower's principal
residence for at least on t¢ mmc@ﬁmm&mu g vriting, vw‘/)hlch gonsent
shall not be unreasonab weld, qr unless extenuatlng ¢lrcumstances exist which 4(e | d Borrower's control.
gorrower ghall not de'ft{ d d%mlﬂﬂnﬁrﬁm WS pmo;pwﬁz\d hio te, or commit waste on the

roperty. Borrower shall 6 Indefault tur r er civll or criminal, Is begun that in
Lender's good faith judgment could rﬂﬁ%ﬁ%&:ﬁﬁ%%ﬁﬁ&ﬁtﬁﬂm materlally Impalr the llegn created by
this Security Instrument or Lender's security Interest. Borrower may cure such a default and relnstate, as provided in
paragraph 18, by causing the actlon orprocecding 10 De dismissed with a rullng that, In Lender’s good falth
determination, precludes forfelture of the Borrower s interest In the Property or other materlal Impalirment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be In default if Borrower, during the
loan application process, cave materially false or Inaccurate Information or statements to Lendar (or falled to provide
Lender with any materlal information;. In connection with the |oan evidenced by the iNote, Including, but not limited to,
reprasentations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is
on & leasehold, Borrower shall complywith all the provislons of thelease. If Eorrower acquires fee title to the Property,
the leasehold and the fae title shail not merge unless Lender agrees to'the merger in writing.

7. Protection of Lendar's Rights In the Property. {f.Borrower falls to perform the covenants and agresments
contained In this Securlty Instrument, or there I8 a legal'niaceading that may significantly 2ffect Lender's rights In the
Property (such as a proceeding in bankruptey, probale; tor contigmnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whaisulr s nacessaniio protect the value of the Property and Lender's

rights in the Property. L qctions may Includeipalying any sums secured by 2 ien as priority over this
Securlty Instrument, apj court, paying rezsonabie attorneys' fees and enteri Property to make
repalrs. Although Lende ictlon‘under thivparagrapigigtander does not 0. -
Any amounts disbu under this paragrapn2snall becomo act Borrower secured by
this Security Instrument f ' imounts shall bear

interest from the date of disbursement ai ihe Note rate and shail be payabie, with interest, upon notice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantlally equivalent to the mortgage Insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage Iinsurer approved by Lender. If substantlally equivalent mortgage Insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve In lleu of mortgage Insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, If mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
malntain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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o 5 9. Inspection, Lender or Its gent may make reasonable entries upan and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause forthe Inspection,

- 10, Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In connectionwith

any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are her

~ asslgned and shall be paid to Lender.

 Inthe event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Securty
~Instrument, whether or not then due, with any excess pald to Borrower, In the event of a partial taking of the Property in

- whichthe falr market value of the Property immediately before the taking Is equal to or greater than the amount of the .-

~writing, the sums secured by this Security Instrument shall be reduced

- sums secured by this Security Instrument Immediately before the ,\akln% unless Borrower and Lender otherwlse agree In
ed | {tha amount of the proceeds multiplied by the -
_following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the falr market =
value of the Property Immediately before the taking. Any balance shall be pald to Borrower. Inthe eventof apartial:

5 - taking of the Property In which the falr market value of the Property Immediately before the taking Is less thanthe -

~amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or -
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by.thl i
Instrument whether or not the sums are thendue, -~~~ S

; Itthe Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condémn offe ‘ P

. make an award o settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
- notlce Is given, Lender Is atitharizad ta enllact and anplv the nroceeds at its ontion "eithar to rastoration or. pa]r{

Property or to the sums ¢ t ’

~Unless Lender and E / AE@ ]nm : ahiS\\ P 5(pé|s

~ postpone the due date o v payments referred to In paragraphs 1 anc 2 o ) amount of §
11, Borrower Not R o Forbearance By Lender Not 8 Walver, Extenslon of th - for payment or
- modification of amortization ¢ Tﬁm st by his Sasuf! m?r mantarantedidy Londer 1o any success
~ Interest of Borrower shall 70t operate @W@J@@‘@M | 'mﬁ ggﬁrsor»BOn
interest. Lender shall not barequired 16" CONn pr ings dgdin @ cessor in in
- tima for payment or otharwise modify amortization of the sums secured by this Security Instr
- demand made by the orlcinal Borrower ar Bo s suiceessors In Interest. Any forbearanc
- any right or remedy shall nat be a waiver of or preciude the execise of any Fipht orismedy.

“-.12. Successors and Assigns Bound; Joint and Several Liability; Co-8/gners. The co g

this Security Instrument shall bind and benefit the successors and assions of Lender and Borrower, subject to the
~ provisions of paragraph 17. Borrower's.covenants and agreements shall be joint@and several. Any Borrower who
. co-signs this Securlty Instrument but docs not execute the Note; (a) Js co-signing this Securlty Instrument only to

s’ssuccessorsin.
nd

“mortgage, grant and convey that Borrowar's interest In the Property under the tarms of this Security Instrument; (b) s

~not personally obligated Pagthe sumé secured by this Securityinstrument;and (c) agrees thatLender andany other
Borrower may agree to ¢xtand,

 '(‘!hgmn‘;‘)anmrma;hipt‘e,vu ut that Borrowar's consgiti e, - e st e
13, Loan Charges. |f the ioan secured by this;S3curity Institicient Is subject to alaw which aximumloan

- charges, and thatlaw is Nnterpreted so that the'interestar oihierloan charges collected or to be collected in+

s connection with the loar 1 {the permitted liniits, then=(a¥-any stich loan chare sit duced bythe amount

necassary to reduce the the parmitted liitsand (b) aty sums already colk Borrowerwhich .~ -

modify, forbear or make gnyzecommodations with regard to th ofthis Securty

~~pxceaded permitted imi ndod to Borrowat, iendd®may choose to 1 byreducing the -~ s
. principal owed under th king adirect paytenttc Borrower. If o orincipal, the reduction’
. will be treated as a parti X 2 : e

14 Notices. Any notice to Borrower provided for In this Security Instrument shall be iven by delivering t or by

~_malling It by first class: mall unless:applicable law requires use of another method. The notice shall be directed to the -
: P’ro?erty Address or any other address Borrower designates by notice to Lender. Any-notice to Lender shall be given -
byt ,

: ngt!ce provided for In this Securlty Instrument shall be desmed to have been glven to Borrower or Lender when glven -
as provided in this paragraph el

15, Governing Law; Severability, This Securlty Instrument shall be governed by federal law and the law of the
_jurisdiction In which the Property Is located. Inthe event that any provision or clause of this Securlty Instrument or the .

rst class mall to Lender's address'stated hereln or any other address Lender designates by notice to Borrower. Any B

Note conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument ortheNote -

Note are declared to be severable.

" which can be given effect without the conflicting provision. To this end the provisions of this Securky Instrument and the

'Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Securlty Instrument,
17, Transfer of the Property or a Beneficlal Interest In Borrower. |f all or any part of the Property orany -
" Interest In It Is sold or transferred(or If a beneficlal Interest in Borrower Is sold or transferred and Borrower Is not a

natural person) without Lender's prior written consent, Lender may, at its option; require Immediate payment Infull of all - i
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secured by this Security Instrument, However, this option shall not be exerclsed b r if exercl |
federal law as of the datye of this Security lnstrument.p Prlsed by Lender f exercisa s prohlolied by

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Sacurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d? takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If
no accelehratlon had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; C S r, 7 r bipterest her with this Security
Instrument) may be sol imeg m&l&ﬁom% A sale a change In the entity
(known as the "Loan Se L CQllagt ly pa 8 r oto at rity Instrument. There
also may be one or mo o5 N@ n/{ﬁee l(%‘ | !. i a change of the Loan
Servicer, Borrower will | ;n wrlitén notice of the change In accordance with paragrapt ove and applicable law,

The notice will state the narie Atk atldréssnithanawikoaisSelvicerand) sgif which payments should be
made. The notice will also contaln amﬁ)thpﬂn rmatlfm required hy appl a&lel :
the e Coun erm?t%or er

20. Hazardous Substances. Borrower shall not cause OFX 8 presence, use, disposal, storage, or release of
any Hazardous Substarces on or In the Property. Borrower shall not do, nor allow anyone ersw ) do, anything affecting
the Property that s in violatlon of any Enviror Law. Thep fing two ¢ s shall not apply to the presence,

_use, or storage on the Fropenty of small quantities of Hazardous Substances thatare generally racognized to be
appropriate to normal residentle! uses and to malntenance of the Property.

Borrower shall prompily give Lenderwrltten notice of any investigation, elaim, demand, lawsult or other action by
any governmental or regjulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrawer has actual knowledge. |f Borrower learns, or Is notifled by any governmental or
regulatory authority, that any removal or other remediation of.any Hazardous Substance affecting the Prorerty Is
necessary, Borrower shall promptiy take all necessary remedlal aciions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® arafhose substances defined as toxic or hazardous

substances by Environmental Law and the following stibstaiices; gesoline, kerosene, other flammable or toxic
petroleum products, toxic pest'eldes and herbicides; volatlle solvants, materlals containing asbestos or formaldehyde,
and radloactive materle used in this paragrapt==0, "Environmental Law” means federz! and laws of the
Jurisdiction where the F is located that relat@to health;=afety 6r environmental :
" "NON-UNIFORM Cf Qorrawer and Loandsy furthapcovenant and agres T
21, Acceleration; | der shall glve noticerta‘Borrower prior ¢ ollowing Borrower's
breach of any covena ) t t t (but not ion under paragraph

17 unless applicable law piovides othierwise). The notice shaii speciiy:(a) the delaull; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judiclal proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonable attorneys' fees and costs of titie evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appralsement. Borrower walves all right of valuation and appraisement.
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24. Rlderﬂ !@ !h!g sgcurlty lnstrumam. If one or more rlden are executed by chwer and racofded gether
- with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall
- amend and supplement the covenants and agreements of th!s securlty Instrument 88 if the dor(s) wi of thi
Securlty Instrument. [Check appucable box(es)] b ' ,

: lAdluatablg Rate Rider ; o j E'lcandomlnlum Rlder o U1-4 Famlly R, -
- Daraduated Payment Rlder ~ [Jrianned Unit Development Ride LlBiweekly Payment or
~ OealloonRider =~ URata !mprnvement Rider

-DJother(s) [spectty] .

. BY SIGNING BELOW, Borrower accgpts and agrees 10 the term a
lnstrumenx and In any r!der(s) executed by Borrower and racorded

. o Witnesses.

: - i 'Seal)
e RS “ w.[SpnciBQI( l’hls le ll‘ Acl(ric
- B

"““'bet‘ 1995 fore me ha undersigne a?Nota Put
T ﬁ GROSS and TAII f L GR().. S L .usbgam %

SEAY T

FORM 30159/90




