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e extenslsns and modifications of the Note; (b) the pavment of all other sums, with interest, ac'vanced under paragraph 7
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by Jurisdiction to constitute a uniform securlty Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly’ pay when due

tht}gtgrlnclpal of and interest on the deb} evidenced by the Note and any prepayment and late charges due under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, untll the Note Is pald in full, a sum (*Funds") for: (a

early taxes and assessments which may attaln priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or propery insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the p:Jmem of mortgage Insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basl; og:u'rrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be '@?’qr‘“m ‘Heq' a fed trumentality, or ent
(including Lender, if Le an Institution) or Tn any e%ra ome L.oain Bas all applytrl\tzFunds[:g
e o NN - e

\ oEsg ! grest on s and applicable law
ermits Lender to maki ) rge. However, Lender may kequire Borrowerto pays o '@ charge for an
e
. Unless a st to 1, Lender shall n
required to pay Borrower any Interest or earnings on(?he un?y ggf%ﬁef%n? inder may'a, 8 In writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds, showing credits and debits to the Fur urpes which eg it ta the Funds was made. The
Funds are pledged as &dditiona! sgcuiity for all sumssecured bythis Security Instrument,

If the Funds held by Lender oxceed the amounts permitted to be held bY plieable law, Lender shall account to
Borrower for the excess Funds Inaccordance with the requirements of applic . {f the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, In such case Borrowar shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficlency In no more tha lve monthly payments, & I's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompt!y refund to Borrower any
Funds held by Lender. If, under parariph 21, Lendershell acguire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held By\enderai®ig time of acquisition or sale 25 a credit agalinst the

sums securad by this Secuiity Instrument.

3. Application of | nts. Unless applicadie law provides othnrwise, all payrsni: /ed by Lender under
paragraphs 1 and 2 sh: Hed: first, to any prepaymsnt charges due under the ¥ nd, to amounts payable
under paragraph 2; thii t due; fourth, toprinciual duejand last, to any lat: ie under the Note.

4, Charges; Liens i pay all taxes, asssasients, charges, fine ns attributable to the
Property which may ati hig SeCUrty fnstrument, and 1easehold und rents, if any.
Borrower shall pay these ciligations In the manner provided In paragraph 2, or | Id In that manner, Borrower shall

pay them on time directly to the person owed payf'n'ént. Borrower shall pron'wﬁtlr'f'ﬁr-\l's'ﬁ to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in
good falth the lien by, or defends against enforcement of the lien In, legal proceedings which In the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice Identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained In the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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LOAN NO.

All Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by%orrower. ’

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applled to restoration or repair
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security is not lessened. lft?\o
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given, '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums

SeCUI’Bd by ‘hls SBCUI’R‘, / MV WD IO aLYUIsIiLIVI g
6. Occupancy, Pre i .nnﬂﬁmmﬁﬂﬁo; .oan Application;
Leaseholds. Borrower 8 rEwWsr's | sidence within sixty days
after the execution of th B é n u‘r DIU t?}!u ower’s principal
resldence for at least o r afte; the date of occupancy, unless Lender otherwise ag)rs: riting, which consent
shall not be unreasonably wit 'mmst;mwm { 1 Borrower's control.
m

Borrower shall not destroy, damage Wﬁemﬁ&go ea;;atdc%'tieterlonw or commit waste on the
Property. Borrower shall badn defaul ra-att r g, er civll or criminal, Is begun that in
Lender's good falth judgment could result In forfeiture of the Property or otherwise materlally Impalr the lien created by
this Security Instrument or Lender's security Interest. Borrower may cure such a default and relnstate, as provided In
paragraph 18, by causlng the actlon.or proceeding to be dismissed with a ruling that, In'Lender's good faith
determination, preciudes forfeltura of the Borrower's Interes! in'the Property or other material impairment of the lien
created by this Security Instrument or Lender's security Interest. Borrower shall alse be In default if Borrower, during the
loan application process, gave maierlally false or inaccurate Information or statementsto Lender (or falled to provide
Lender with any materia! Information) In connection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Berrower's oceupancy of the Proparty as a principal residenca. If this Security Instrument is
on a leasehold, Borrower shall oo Jith all the provisions © ase. If Borrower acquires fee title to the Property,
the leasehold and the fec (itle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendar’s Rights In the Property. it Boirowsr falls to perform the covenants and agreements
contained in this Security Instrument, or there s a legalprocesdingthat may significantly affect Lender's rights In the

Propenty (such as a procesding In bankruptey, prebste, for conasmeation or forfelture or to enforce laws or
regulations), then Lend +do and pay for whalayer Isshacassary.to protect the value ¢ 'roperty and Lender's
rights in the Property. L a¢tions may Iinclucde gaying any-sums secured by « lian 18 priority over this
Security Instrument, ap ~ourt, paying reasonable attorneys’ fees and anter! ‘roperty to make
repairs. Although Lendt ~tion under this-parapraph?, Lender does not ). S

Any amounts dlsbu mder this paragrah'? shall becore ad Jorrower secured by
this Security Instrument Al e nounts shall bear

Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equlvalent to the mortgage Insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (In the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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LOAN NO.

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying ?easonable ma for the lnapegtelog S

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation,
assigned and shall be pald to Lender, ypa operty, Y omnation, are hereby

Inthe event of a total taking of the Property, the proceeds shall be af)plled to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property In
which the falr market value of the Property immediately before the taking Is equal to or greater than t?w amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property immediately before the taking, Any balance shall be paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

if the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damaaes, Borrower fails to respond to Landar within 30 davs after the date the

notice Is given, Lender ply the N4 toration or repalr of the
Property or to the sum 55 m&i%ﬂlvéﬁ oi$
Unless Lender and herwise agree In writing, any application of proc sipal shall not extend or

g:;m:‘\tas .the due date Wembplr@alhﬁﬁ! NG ) amount of such

11, Borrower Not Feleas <@ harbdirence; By kencerdio o€ tha time for payment or
modification of amortlzation cithe surps sm by(gﬂs Security Instrument grabted by Lender to any successor in
Interast of Borrower she!! not operatd-fa & Ko ﬂlmgw r or Borrewer's successors in

interest. Leander shall not be required to commence proceedings against any successor In Interast or refuse to extend

time for payment or otherwise modify amortization of the sums secured by thie Security Instrument by reason of any

demand made by the criginal Borrower or Borrower's suceessors In Interest, Any {orbearance by Lender In exercising
any right or remedy shall not be awalver of or preciude the exgrciseof any right or remedy.
12. Successors and Assigns Sound; Joint and Several Liability; Co-s he covenants and agreements of

this Security instrument shall bind and benefit the successors and assians of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be Joint and several. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: (a) Is go-slgning this Securlty instrument only to
mortgage, grant and convey that Sorrower's Interost In the Preperty under the tarms of this £ecurity Instrument; (b) is
not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modlify, forbear or makesen\tageommodations with regard to tha terms of this Security
Instrument or the Note without that Borrower's conséni:

13. Loan Charges. If the loan secured by this-3acurity tnstrument Is subject to a law which sets maximum loan
charges, and that law i rinteroreted so that:the Interest-or other loan charges coliz to be collected in
connection with the loe ! the permitted linsits, thei: {aj-any stich loan charge = juced by the amount
necessary to reduce th the permitted liraltygnd (0} any sums already coll Borrower which
exceeded permitted lin nded to Borrowes/Lantisimay choose to i | by reducing the
principal owed under tl king a direct pavrriehtto Borrower, If 2 yrincipal, the reduction
will be treated as a part .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest In it Is sold or transferred (or if a bensficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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LOAN NO.

secured by this Security Instrument. However, this option shall not be exercised by Lender i exerclse Is prohibit
federal law as of the date of this Security lnstrumem,p ' Y prohibited by

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums ﬁrlor to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) & days (or such other period
as applicable law may speclfy for reinstatement) before sale of the Property pursuant to any power of sale contalned In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d? takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Securltg Instrument shall continue unchanged. Upon :
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
no acceler:a1tl70n had occurred. However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; ( 5 r | Ihtarest her with this Securl
|(2strument) r:na{gae s'gl ot Jsmummﬁgxtrj;g A sale a change Inthe enrlgy
nown as the "Loan S¢ 31 el r rity Instrument. There
also may be one or me ge Nc mm&m&eﬁ& i a change of the Loan
Servicer, Borrower will en wiitten notice of the change In accordance with paragrzph ove and applicable law.
The notice will state the narie dhiliaddieioat themamw Lo icapand theadayese vhich payments should be

made. The notice will ¢/s0 contaln a%oéhtlgﬁrénﬁo& {fﬁ%’é‘@ﬂgﬁ’@ 1"QW'

20. Hazardous Substances. Borrower shall not cause orpermit the presence, use, disposal, storage, or release of
any Hazardous Substancas on or Inthe Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is In violation ¢f nvirol The ling two | shall not apply to the presence,

use, or storage on the Property of 8maiquantities of Hazardous Substances that are genarally racognized to be
appropriate to normal residentlal Uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hag actual knowledge. IT Borrower leams, or Is notified by any governmental or
regulatory authority, that any rex 3 other rernediation of & zardous Substance affecting the Propenty Is
necessary, Borrower siall promptly take all necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substantes” ara those substances defined as tox/c or hazardous

substances by Environmenta! Law and the following subistancesiigasoline, kerosene, other flarmimable or toxic
petroleum products, toxic pesticides and herbleidds;volatile solvagis; materlals containing asbestos or formaldehyde,
and radioactive materl used In this paragranin20, "Environmantal Law" means fador and laws of the
jurisdiction where the | Is located that relat@ to haalth, safaty r environmental » .

‘NON-UNIFORM C Sorrower and Londetfurther eéovenant and agie

21. Acceleration; ler shall alve noticéeto Borrower prior ‘ollowing Borrower’s
breach of any covene N t lon under paragraph

17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Securlty
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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. 24, Riders to this sgcuﬂtz lnstrumant. If one or more rlders are axecuted by Bofrowerand racorded ethar
“with this Security Instrument, the covenants and agreements of each such rider shall be
-~ amend and supplement the covenants and agraemants Qf thlg
; Secumy Instrument. . [Check appllcable (es)]

GAdjustgb!a RateRider - ﬂ Bcgndomlnlum Rider

- OGraduated Payment Rlder . CJPianned Unit Development Rider ‘?C] Biweekly Payment Rider

~ [OealioonRider- | E]Rate lmprovamentﬂider {Jsecond Home Rid
. Clother(s) [speclfy] i

i BY SIGNING BELOW Borrower accepts and agreeslto tho terms and covenants contained in this Security
Instrument and In any rlder(s) executed by Borrower and :ecordad withit.

ik Witnesses

Soclal Securltv Numhnr

 Soclal Se mYNU'“be” ,’ b il Soclal Securlty Number
G e . - i - ,;;P!?!bflt !mn.lm ; (asio ‘Q@gmq L

'orem

‘;;:?_/;f“-'Mo a LINDJ JEHO

e T ,and ackt.wvledged the vndCUﬂQn 01
iafﬁcial sea! 5

Notary Pebilo ;;‘Awmé“ ALY,
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AP# DEMO P10440-6

LN#
. ADJUSTABLE RATE RIDER

9th day of November, 1995

(1 Year Treasury Index—Rate Caps~Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER Is made this

and is

incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument”) of the same date given by the undersign
Borrower's Adjustable Rate Note (the "Note*) to  SECURITY FEDERAL B%NK,

THE NOT
RATE Al
BORRQW
THE MAX
OPTION 1

ADDITIONA
Instrument, Borr

The Note prc
adjustable Intere
4. ADJUSTABL

(A) Change

The adjustat
that day every 1
called a "Change

(B) Theind

Beginning v
"Index” Is the we

year, as made av:

date 45 days bef
If the Index
comparable infoi
(C) Calcule

- Before each
Three / Quar
The Note Holde

7510 WEST 136TH LANE,CEDAR LAKE,IN 46303
[Property Address)

f'ﬂutm:m. iHE NOE \‘\
7 TEREST HANE GHBNGE |
= 11 BORROWER MUST PA%. THE NOTE ¢

PEJRA

-

-

ot 1 A S TR i
Trivkevivenn

A. ADJUSTABLE RATE ANDURGNTHLE R

traNeeprder!

1es for an initial interest rate of ~ 7,1250  %. The Note provid
ate and the monthly payments, as follows:

NTEFEST RATE AND MONTHLY PAYMENT CHANGES

ates

Interesi rate | will pay may change on the first day _ember
1 month therca'ter. Each date on which iy adjustable interest |
ite."

 the first Change Date, my adjustable Interest rate will be base
v average yleld on United States Tveasyry securities adjusted to a ¢
hle bé the Federal Resayvz Boarl 7 ¥se most recent Index fio:

» each Change Date Is callad the "Curroptindex.”

nger avallable, the/Note-iHoider Wil choose a new Inc

> Note Holder Will give-me-notlige of this cholce.
anges
Note Holdar wii-caiculate my new I
pefeatiage point(s) (

i .
X 1€

(the "Borrower”) to secure
a FSB

“Lender’) of the same date and covering the property described in the Security Instrument and located at:

(the

INTEREST
IUNT THE
TIME AND
"AINS THE

je In the Security

for changés inthe

1998, and on
3 could change s

on an Index. The
istant maturity of 1
avallable as of the

at Is based upon

ing Two and

the Current Index.

f one percentage

olnt (0.125%). Subjeci o ine limits stated in Section 4(J) LeIOW, this Fouied amount will be my new
nterest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
repay the unpald princlpal that | am expected to owe at the Change Date In full on the maturity date at my
new Interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes #

The Interest rate | am required to pay at the first Change Date will not be greater than
5.1250 %. Thereafter, my adjustable interest rate will never be increased or decreased

or less than

9.1250 %

on any single Change Date by more than two percentage polnts (2.0%) from the rate of interest | have been
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= called the "Maximum Rate." o o

- (E) Effective Date of thgn

My new Interest rate will become eﬂecnve on each Qhange Date
monthly glaymem beginning on the first monthly pnymem dnte afte
payment changes again, : ‘

~(F) Notlce of Changes -
" The Note Holder wil daliver or rnall to me 8 notlca of my chancm In my
the amount of my monthly pa%ment before the effective date of any change. -
e given ms and also the tite. and tole
answer any question | may have ragardlnq the notk:a
-B. FIXED INTEREST RATE OPTION
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'a the Nota Holder notice that | we
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. commitments,

~and (W) ) mus otder 8 nts th \lote Hold der
lon o! Fixed nm '
1 interest rate will ba aqual to ihe Fedsral Natlonal Monga 8 Aw
:nd time of day specifisgi-ty-tha WersHolder for () f me orle!

9, 30‘{?" fixed rate:mongages covgred b (’2/ applicable £0-dz'
tva-nighths of one pereantage-point 19:525%), rounded (o 17
{0.125%), or (1)  th@orginal Tt ifhis Note 1816 yosr:
spplicable 60-cey snanAatory . defivery comm'imar
nded to the nearast.ane-sighth of one na
'nlned becauyy ims applicable. c'

' yiefén);‘elm“\

arest one-eighth of
3, 15 roaf fixed rate
ive-eighths  of one
: ~ nt (0.125%). if this
ulred net yi dete avallable, the:Note -
older will det e calculatad under
l$ secﬂaﬂ 5(&, FHLEIWL MW A WM Lwe inun R AL LIRRL LAAB R ﬁlﬂ“w | ! » uv ‘V\v' SAMMY Jt R

) New Payment Amount and Effective Date - : ,
: | choose 1o exercise the Conversion Option, th ,Note Holdor wm detarmlne the amou of the
monthly payment that would be sufficlent to repay the unpald prlncI?al | am expected to owe on the
- Converslon Date In full on the Maturity Date at my new fixed interest In substantially equal payménts,
“The result of this calculation will be the new amount of my monthly payment. Beqbnnlng with my first
; montgl‘y ap:ymant aﬁer the Converslon Date, | will pay the new amount as my rnon y paymem until the
maturity date ,
. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INBORROWER |
-1, Unth Borrower exerclses the Conversion Option underthe: conditions stated In Section B of thi
able Rate ther, Unlform COVenant 17 of the Sacumy lnstrument ls amendod to raad as fol
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. Transfer of the Propeny ar [ Beneﬂclnl lntemt In ﬁon'om r..If all or any pan of the
i Property or any Interest in it Is sold or transferred (or if a beneficlal interest In Bcrmwar Is sold or
- transferred and Borrower Is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment In full of all sums secured: by this Sacuﬂty
. Instrument,  However, this option shall not be exercised by Lender if exerclse Is prohibited b
' federal law as of the date of this Security Instrument. Lender also shall not exercise this option if;
(a) Borrower causes to be submitted to Lender Information required by Lender to evaluate ma
~Intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
o *{_ha;;he risk ofabreach ofany covenantorﬁgreamentlnthl S ;l&
i anaer, : i : '
To the extent permitted by applicable law ‘Lender may charue a reasonable fee as
—conditlon to i l ) transferee
~sign an asst ok Lender & ) transferee to
keep all the Rades : ‘
- Borrower wil
re%easifes Lgm A ; I ”;edi ' « e
ne léﬁt Q th on to require ate payment ip ful, ‘give
_Borrower notico 1t Tdd tﬁs n;Tm notficss i aodays from‘ :

: " the date the nOtica s del h g § st y el sums secured b

- this Security ..crumant %mmﬁw f?&m% '{hep:xplra\. ! )
Lender may Invoke any remedies permitted by thls Security lnstrument wlthout n '
_demand on Borrower.

2. If Borrower exercisés ine Conversion Opti unde he conditions ated ) Sectlon B of this
" Adjustable Rate' Rider, the amendment to Unlform Covenant 17 of the Security In iment contained in
- Section C 1 above shall then cease to be In effect, and th >rovls S O .onlforr -of th
- Security Instrument shall Instead be In effect, asfollows:
75 Transfer of the Property or a Beneficlal \teres' i Bor ner. lf all DI
- Property or any Interest 1t In s sold or transferred (or If a beneficlal Interest In Borrower Is sold or
- transferred and Borrower:s not a natural person) without Lender's prior written consent, Lender
_may, at fts option, require immediate paym&atzin full of all sums secured by this Securrty
- Instrument. . However, this option shalbrotie exerc‘sed by Lender i exerc' prohlblted@
~federal law e b{ tha date of this Securiyrstrument.: : ;
Ui Lender exbrclsas this option, Lendsr shaligive Borrower nctlce ofr :
~ . ghall provid tod of not less thani@0 days-fromithe date the notice | red or malled
- within whick r must pay all sums.sechired by this Security Insiru Borrower falls
% 10 the- expiretion-of.this perlod, Lendar .
nstrument withGuyiitkis? notice or dema

____(Seal)"i'; Sl
Borrawerg;,;, g

_(Sea
; -E_r'rower, S

Seal)
- -E_ﬁowezvf“‘ :
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