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MORTGAGE

THIS MOR N
19.95__ . Thern
N im“’m, o
Federal Savin zanized and existing
under the laws of ) .\ '
- Har A . ("Lender™),
Borrower owes Le AND NO/100: - -

.............

- lars . : : g btev.\
th Eliﬁt ‘3 p ﬁ& i payments,

........

C&

. by Borrower’s note

dated the same dat a the full debt, if not
paid earlier, due and payableon —_____ December 1, 2025 » This Security Instrument
secures to Lender:| (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of skl otheisuims, with nteicst, advanced uadei paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For t} 1g described property

located in

urpose, Borrower does hereby mortgage, grant and convey (o Lender {he follc

]

w— County, Indiana;

THE FEAST, 4 FEET OF LOT AND THEWEST 27 FEET OF LOT 15 IN
BLOCK 3 IN, HOLLYWOOD OF HAMMOND,,IN THE TOWN OF MUNSTER, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 19 PAGE 21, IN T
OFL'ICY OF THE RECORDER OF AKE COUNTY, INDIANA,

" KEY NO, 28=55-15,
which has the addi b, b ,
3 _C)’ . [Street) [City]
Indiana M ("Property Address");
{Zip Code)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

_ L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due und%r the Note, until the Note is paid in full, a sum ("Funds") for;
(a) yearly taxes and assessments which may attain priority over this Security Instrument s a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mongage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, § 260} et seq. ("RESPA"), unless
another law that applies (o the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not {o excec Lend i I b basis of current data and

reasonable estimate: of ¢ Escrow liems or olherwise in & plicable law,

" The Funds s OGRS APOAE B s ¢ - instrumentality, or enjity
(including Lender if wth an institution) or in any Federal Jlome Loan K shall apply the Funds to
pay the escrow item f No@eﬁﬁléi i&l nghhe Fu ally analyzing the escrow
account, or verifying crow liems, uniless Lender pays Borrower interest on the Funds a: cable law permits Lender
to make such a charpe. I ﬂg?m@;mﬁmt&gmhy pay) e ghfr oo (or an independent real estate
tax reposting service used byd.ender ip conpectipn with this loan, uﬁga licable law provides otherwise, Unless an agreement
is made or applicabl¢ lay requirest«ftl&l@&?a LR Fg% &0 1o0 pay Borrower any interest or earnings

on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits (o the Funds and the purpose
for which cach debit (o the Funds was made. The Fundsare pledged as additional sceusity for the sums secured by this Security
Instrument,

If the Funds held by Lendcrexceed the amounts permiticd to be beld by applicable Taw, Lender shall account to Botrrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at
any time is not sufficient to pay the Fscrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay (o Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole disc ,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shdllacquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds heldBy-kendes g fic time of acquisition or g2l o< a credit against the sums
secured by this Securiiy Instrument,

3. Applicati "Payments. Unless apfiticable=law=provides otherwise, all paym sceived by Lender under

- paragraphs 1 and 2 | nplicd; first, to any:piépayment-ehargesiue under the Note to:amounts payable under
paragraph 2; third, duc; fourth, to p¥sacipal dirc; and last, to any late che nder the Note, = =

4, Charges; wer shall pay b ta¥esassessoients, charges, i sitions attributable to the

Property which may ver thig Secunity Insyruncht, and leasehold 1 rd rents, if any, Borrower

shall pay these obli, g ided 1 h 2, or il not p Borrower shall pay them

on time directly to the person owed payment, Borrower shail promptly furiisii io Lender all notices of amounts to be paid
under this paragraph. If Borrower makes thesc payments directly, Borrower shall promptly fumnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument, If Lender determines that any part of Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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" destroy, damage ( impair the Property, allow the Prope

 for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borfower subiéy
Lender's approval which shall not be unreasonably wimheldf If Borrgwcr fails to maintain coverage dcgc?nbgg :tfévs;%ggn{g "
- may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7, -
- Allinsurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lende
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts.
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt. notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, -~ = ¢ T
~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or rep
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. Jf the -
- restoration or repair is not economically feasible or Lender's secunity would be lessened, the insurance proceeds shall be
. appliedto the sums s¢cured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrowe
~ abandons the Property, or does not answer within 30 days 8 notice from Lender that the insurance carrier has offered |
seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to'pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice

isgiven, .. LS e v e

o ~Unless Lcndejr andPBorrowr otherwise agree in writing, any application of proceeds to p ; ‘ ;

or postpone the due date of the monthly payments re ferred toin paragraphs 1 and 2 or change the amount of the payments.
If under paragrap S UICd Dy bafidad, Boituies cies and proceeds resulting

from damage to 1 S0 B dequisamsiaimsy e e N n
Instrument imme othe af thn. AL REN I’S‘

| cq ) e n ot L T
- 6. Occu RYMpin nd PRopex ‘ an Application
: Léasilﬁglds.; E;iﬁl shill ogf QMh@M@xMﬁm ¥l esidence within sixty days
after the execution of tn TUIe] B | €10 Occuny Qpgrty as Borrower’s principal residence
for at least one yea W 0t DCclipal %ﬁﬁkﬂ%%ﬁﬁ%em writing, which consent shall not be
‘unreasonably withficld Or unless bxienBanig el m@rxﬁa@@pd@br\d Borrower s control. Borrower shall not.
1o deteriorate, or commit waste on (hie Property. Borrower shall

- beindefaultif any (orfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgemel

- could result in forfciure of ! Ry 01 Of Ise matesa! Jir the lie ed Dy this Securi ument or Lender's
ity i orrower fay eute such @ default and rpinstate, 28 provided in paragrap ing the action
missed with a ruling that, in Lender's good faith determination, procludes forfeiture of the Borrower
' ’ ity orwiher material impairment of the lien ¢reated b ccufity Instrument or Lender's security.
~intercst. Borrower shall also be in¢leault if Borrower, during the loan application process, gave materially false or inaccurate
information or stetcments 10 Lender (of failed o provide Lender with any maicrial information) in connection with the loan -

o - evidenced by the Note, includiig, but not limiled (o, repsescriations concerning Bomower's occupancy of the Property |

: ‘ipﬁmipaf residence, If this Security Instrument is on & leasehoid; Borrower shall comply wilh =1l the provisions of the lease.
If Borrower acquiro fee title 1o the Property, the lcasciold and the fee title shall not merec unless Lender agrees to the

' ‘merger in writing

7. Protection o Lender’s Rights in thgbropertys= 3¢ Barrower fails to perform ih , d agreements
ained in this Sccunity [nstrument, or there S33fépal procecdiig fhat may significant!y aficct Lender’s rights in the Property
125.8 procee fnkruptey, probatecor condemnationigr-forfeiture or to cnivie or regulations), then Lender
‘necessary 10 profeci-ti€ vaiue of the Property and Los ts in the Property, Lender
y_sumg secured By @isn WRICHREY priority over (his trument, appearing in court,
s and gntering Gnle PInpenty 1o make tepaif nder may. take action under
paragraph ot have fo- dosSgmibis Dl a L g

- Any amours di d of Borrower secured by this

_ Security Instrument. to other terms of payment, these amounts shall bear interest from
- the date of disbursement at the ] hall be payable, with interest, upon notice from Lender to Borrower requesting

effect. If, for any.

ohalubind Bt
¥

e reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borro all pay the premiums

| _ required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially -
- equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved -
- by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to.Lender each month

- a sum equalto one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
' lapsed or ceased to be in effect. Lende vill accept, use and retain these payments as a loss reserve in lieu of mortgage .

may no longer be required, at the option of Lender, if morigage ins

"11 “»,.;‘mal‘(s)sb‘.i’ ‘ ool pgeofg St ~ Fom3015 9/90




the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availab
and is obtained. Borrower shall pay the premiums required to maintain mor?gapgc insuance in cffcgct. or tgoprgf'i?icaal?olg
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law, j

. 9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, :

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property

immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in
which the fair { i

ioh the Ju ; yunt of the sums secured im-
mediately befc wer and Lender otherwise agice in pplicable law otherwise pro-
vides, the pro pplied m@&m& te §ty. [ nstry ) not the sums are then due.

If the | zndoned by Borrower, or if, after notice by Lender ¢ hat the condemnor offers to
make an awar 2 GNQE‘!%!EF&I@{%?& i‘l \y fays after the date the notice
is given, Lend Jorized o colteet and apply the proceeds; at its option, eithcr (o ion or repair of the Property
or to the sums o Ykl SN IheIsEopehiisedey of

Unless Lenderan orm otherwise agree 1n wnting, any application of proceeds to principal shall not extend
of postpone the ducdate of the timjzm\ mmtry Paragragheiund 2 or changze the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not opcrate to relea v of the original Borror ‘ower's successors in interest. Lender
shall not be required to commernice proceedings against afiy succcssor in interest or refuse (o extend time for payment or
otherwise modiy amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’Sisuccessos in interest, Any forbearance by Lend teising any right or remedy shall not be
a waiver of or preclude the éxercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind'and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower s covenanis and.agreements shall-be joint and several, Any Borrower who co-signs this Security
Instrument but dogs not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under thefetmia -GS Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; andi(e) agrees that Iender and any other Borrower may agree to extend, modify,

forbear or mak » accommodations with 18gafd to thetermsetthis Security Instrument o Note without that Borrower’s
consent, ;

o 13 Le »s. I the loan secured by-thiis Secunity: Instrument i5 sulyi w which sets ' maximum loan"
charges, and tl Hy interpreted sothatthe interestorother loan charge to be collected in connection
with the loan ¢ itted 1imits, then{@)any Sugitioan charge shallt ¢ amount necessary to reduce
the charge to and (h) any sums zlready collected {rom xceeded permitted limits will
be refunded to ¥ i€ {under the Note or by making

a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

LOAN #:
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16. Borrower's Copy, Borrower shall be given one

17, ‘Transfer of the Property or a Beneficial Interest in Borvower,
interest in it is sold or transferred (o if 8 beneficial interest in Borrower is sol
person) without Lender's prior written consent, Lender may,
secured by this Security Instrument, However, this
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower, '

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any giefault gf any f)ther covenants or agreements; (c) pays all expenses incurred in enforcing this Security

Instrument, inctudin f as Lender may reasonably
require o as

conformed copy of the Note and of this Security Instrument,

If all or sny part of the Property or any
: ' d or transferred and Borrower is not a natural
' at its option, require immediate payment in full of all sums
option shall not be exercised by Lender if exercise is prohibited by federal

fe t curity Instoument, u...\,i.l;..,_ it orrowcr's obligation to pay
€ SUMms seq ¥ @Wﬁm@ﬁ? n Borrower, this Security In.
sgrt:‘ment ang u6 secured hereby shall remain fully ef! ecgr'e as if no ad occurred. However, this
e N O ELCTAT

19. ¢ ofe; C - ﬁ:l‘ ‘1 artialaheercst in (together with this Security
Instrument)

e ope ore times without, priot notice to Borrower, A sac my it 1n 3 change in the entity
( llmown asi)é T b Bﬂfkblmﬁﬂﬁx &b&rﬁﬁ&ﬂﬁﬁﬁé NG, ond Security Instrument. There
also may be ofic ormore ¢ § #o W % f the Note, 17 there is a change of the Loan
Servicer, Borrower will bem? &% ou(gé ngﬁ gggﬁf\‘vith paragraph 14 above and agpplicable law.
The notice will state the name and address of the new Loan Servicer and the address to whichi payments should be made.
The notice will alsa contain any othcr information required by applicable 1

20. Hazardovs Substances, Bemrower shall not cause or permit the prescnce, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse to do, anything affecting
the Property that is in vic'ation of any Environmental Law. The preceding two scniences shall not apply to the presence,
use, or stordge on the Preperty of small quantities of 11azardous Substances that atggenerally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lendcr written noticg of any investigation, claim, demand, lawsuit or other action by
any governmental or Jry agency or private j olving the Property and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary roredigh ggiPue in accordance with Environmental Law,

As used in this paragraph 20, "Hazeiddus Substances™ i those substances defined g« toxic or hazardous substances

by Environr { Lawand the following sutistances: gasolingekerosene, other flammablc ic petroleum products, toxic
pesticides a wides, volatile solvenisgnalcrials cantaitifig asbestos or formaldet d radioactive materials,. As
_ used in this. 20, "Environmental S ieansicderalliews and laws of the jt where the Property is located
that relate t ety orenvironmentalpiotection:
NoON INANTS, Borrowesaoririendgrsurther covenant llows:
21. nedics. Lender shallgive notice to Berrow ation following Borrower’s
breach of @ E D ration under paragraph 17

unless applicabie iaw provided otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall'be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23, Waiver of Valuation and Appraisement. Borrowcr waives all right of valuation and appraisement.

‘ LOAN #:
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. 24, Riders to this Security Instrument,
with this Security Instrument, the covenants and

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
(Check applicable box(es)) '( P ty ,

If one or more riders are executed by Borrower and recorded together
agreements of each such rider shall be incorporated into and shall amend

Adjustable Rate Rider O condominium Rider [ 14 Family Rider

() Gradusted Payment Rider [ Planned Unit Development Rider (3 Biweckly Payment Rider
D Balloon Rider O Rate Improvement Rider E] Second Home Rider
[[] Other(s) [specify)

_ By S1GNING BELOW, Borrower accepts and sgrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses;
Q&M&w (Seal)
; -Borrower

D ocusmessdme:
“NOTOFFICIAR, — 5
This Document gshhwcpropsety of |
e the hakadomivwiy Boaagmarl

STATE OF NDIANA

COUNTY OF AKE

Bafore me, the undersigned, an official of lake County of the state of
Indiana, on th 10th day of November, 19¢ persgnally appeared Shannon L.
Stallard and acknewledged the execution ofnthe fOregoing mortgage

witness my hand and official seal the/@y and year last above written.
Ltisiidots) St~
AWILDA-GALVAN

Resident-of Lake Count iana
My commission N=18-96_ TRV, s = e

This Instrumer X1 farv Rarkay. RECORD /
IBAERIIVILNA . A | d FAY S S,
A TEDERAL SAVINGS BANK
154TH., AT BROADWAY
HARVEY, IL., 60426
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[Spm Abnve‘lhxgtine _ ‘ o0

F IXED/ADJ USTABLE RATE RIDER

TS DD 40 7 D!?%% 1 a.!t 19 .. o 885
» *ymcorporate”d into and sh ‘ e ﬁ! 'cunty Deed (thc "Secun .
- Instrument”) of the sam e T xxed/Ad,ms
(e "Note")to ....80Rw T e;.a S&.&imsé& Eig;i alk. Sa}gnq
= jk;l{w, Sggx;my lnstmmmta ’ pm 19

225 Ad.ela.ide Pl&ce*.mnataxa. India.m ldu 46

oy Adc

THE NOTE ovi smmcm EINTHE BORROWER'S FIXED INTEF
T0 AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
ROWER'S ADJUSTABLE /N TEREST HATE CAN CHANGE AT ANY-ONE TIM

RATE THE BORROWER MUSTRAV. T | ety

NAN‘I S, . additi
and agree | as follows

The the provides for'a ﬁxed mterest rat*
‘rateto an ﬁ:usmhia interest raie, fmlew& L

2

vy will change togt adjustable interest : ;
0.0,y and the ﬁdj\l [ will 'nay may-thanoe on that day h thereaﬂer ‘The date on.
‘which m mmai ) ded’ _rate ch [ :h date / uch my. ad_)ustablc mterest'

nge Datc,:my adjustable mtercst rate will be based onanIndex, The "Index‘ isthe weekly average f
Treasury securities adjusted to a constant maturi “y,of 1 year, as made available by the Federal.
¢ most t Index fi ilabl f1he date 45 days befl C ate is called 1he'

: fore each Changc Date, the Note Holderm my new interest rate by addmg nd.Three.. ;
QUALEETE s eusnroares PEICENLAZE POIRLS (11vrrndee h20.%) to the Current: Index. The Note Holder will then round the
result of this’ add:txon to the nearest onefcnghth of one-percentaﬁe point (0, 125%) . Subject to the limits stated infSecnon
4(D) below, this rounded will be my new enextC ange Dat =

Loan #i

MULTISTAT%FIé Q/ADJUSTABLE R 'I’E RlDER 1VR TREASURY INDEX Smgle Famtly Fannlo Mao Unl!orm Instru ne
; Paga1of8 . -
Fnasr DATQA svsmms INC. ‘




]
!

[Space Above This Line For Recording Dats}

The Note Holder will then determine the amount of the monthly payment that woul
unpaid principal that | am cxﬁgctcd, to owe at the Change Date in ful o% ¥hc Mumﬁtng‘;tg xsﬁff&ﬁi\snfm’gn'ﬁp?&e‘?ﬁ
substantially equal payments, The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The 5“8&?‘ 1;3};* !I%m required to pay a the first Change Date will not be greater than ............9..375......% or less than
voasesnnne Q2 200, %, Ther ¢ 5¢ wny single Change Date
by more than two percer m the_rate_of interest P i
months, My interest rate wi te aﬂo.cntnéﬁ% 1§ the preceding twclvck

(E) Effective Date of

My new interest rate MQ&QQEE)LG Wﬁ; Amoun ' new monthly payment
pegiming on the first mar - osgbol e BT 15 e e ity . mobly payment changes
(F) Notice of Changes the Lake County Recorder!

The Note Holder will deliver or mail to me a notice of any change in my initial fixed interest rate to an adjustable interest
rate and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the
amount of my monthly payment, any information sequired by law 10 be given me and also the telephone number of a person who
will answer any question I may have rcgarding the notic R O

B, TRANSFER OF THE PROPERT Y OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL EE IN Ef FECT ASFOLLOWS:

_ Transfer of the Property or.aBeneficial interest in Borrower, If allyor any part of the Property or any
interest in it is sold or transferred (or if' @ beneficiatiinigrest in Borrower s sold or transferred and Borrower
is not a natural person) without Lender's prior wrigeisansent diender may, at its option, regvuirc immediate payment
in full of all sums securcd by this Security Insiidment. Howevae, this option shall not be excrcised by Lender if
exercise is prohibited by federal law as of the datesgfthis SecunfyJnstrument.

1f Lender exer his option, Lender shailizive-Borrowet-netice of acceleration, otice shall provide
@ period of not less days from the date theiotice-is-delivered or mailed within » Tower must pay all
sums secured by th fnstrument, 1f Bomrowet fails to pay-these sums rrior ¢ ition of this period,
-+ Lender may invoke nermitted by thisSechwity dastrument without furis mand on Borrower.”
2. WHEN BORRO" I. FIXED INTEREST'RATE CHANGE USTABLE INTEREST

RATE UNDER THE TF 2 ! OF THRE SECURITY
INSTRUMENT DESCRIBED iN SECTION B ABOVE SHALL THEN CEASE 70 BE iN EFFECT, AND THE
%%%]2%%%{ I(‘)(g‘wlleNll“ORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO

Transfer of the Property or a Beneficial Interest in Borrower, If all or anf' part of the Propertg or any
interest in it is sold or transferred (or if 8 beneficial interest in Borrower is soid or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise
this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were beinﬁ made to the transferee; and (%). Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender. " ‘

0 the extent permitted by aﬁlicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption, Lender also may require the transferce to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instru-
ment unless Lender releases Borrower in writing, :
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Page-2013 : Form 3182 6/94




{Space Above This Line For Recording Data)

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered

or mailed within which Borrower must Ray all sums secured by this Security Instrument. If Borrower fails to pay
these sums prioy to the exniration of thig neriod. Lender mav invoke anv remedies nermitted by this Securi(y

Instrument withou 1

2aie B SIGNING BELO\ o ’EGWMEMigL is Fixed/Adjustable
ate niger, )
NOT OFFICIAL!

This Document is the property of

the Lake Recor )
;uuuunnunun.uu-o;a ‘anu»un qnggg%& .h‘nnnuuunnu (Seal)
Shannon L. Stallard -Borrower
..M. e derssss s imrnenenssiseenneee (9€81)
-Borrower.
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