Bnrrower owes Lende: pil s ~ : - o :
One Hundred Twenty N@T OF FI CIAL' llars (U.S.$120,000,00).
This debt is evidenced 's I ated the same date as this Security Instrument ("Nu hich provides for monthly
payments, with the full 0 1211 SR b smmpermf Security Tastrument secures to
Lender: (a) the repayipent of the de 'd Mtenewah, extensions and modifications of
the Note; (b) the paymeng of all o:h&%ms,%?mmt ggh under parsgraph 7 to protect the security of this Security
Instrument; and (c) the rformance of Borrower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower does her rtgag gonyey to Lender the deserl property located in Lake
: Cmnty. Indiana:’ g o A i : T T

s ‘:lx)t 24 in. Gu erland Ridoe, Phase 11, beiog @ planned unit vglopu i ‘,m o('l
" Section 26, Township 35 Nori!:, Range &, West of (he Second Principsl Meridian, &

- - thereof, recor ded in Plat Bool /4",pag¢ 3, and Plat of Corrections recorded in Plat ok s, pagc 56,
:in Lake Cmu [ndia gy T RmiEan

wm mme aﬁdms o IB?IF‘B’J(&:Avenue kL
: LA SN N Merr {Gvilie, Indiong 46410
"'Propmy Adi:m")

‘mprovemenm now u.-f herﬂn‘ut ermed on the ipropert; mmenu. appurtenances, .
25t of the propertyisAll replmmeswmd additions by:
ferred 2o in this Sac\HKTosrOment a8 the “Pr«
, shat Borrower 18 lewhilly seised of the # syed and | hu'tho right to
-mortgnga, grant and ¢ d d; nces of record. | ,
warrants and will dafand generally the title to the Property agamst all claxms and demandl, suhject to any encumbrances of
~record.”

THIS SECURITY INSTRUMEN‘I‘ combines uniform covenants for natmnal use and non-umform covenants’ with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuymeat and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to bcndcr
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearlytaxes and asscssments
which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments or ground rents on the
Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yurly flood insurance premiums, if any; (c) yearly monglge
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu
of the payment of mortgage insurance premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds
in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's cscrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ot seq.
("RESPA"), unless another law that applics 1o the Funds scts a lesscr amount. If so0, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in uny Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge ifyingthe Escrow Items, unlcss

lender pays Borrower i "L icable la; itg_Legnder (o rmis However, Lender may require
Borrower to pay a one-ti n .nmwm&&:«. o onnection with this loan, unless
applicable law provides Jilega i Je Jaw roguine - be paid, Leader shall not be
required to pay Borrowe NHT‘:UWMALL ing, howsver, thet interest shell

be paid on the Funds. L wp to_Borrower, without charge, an annual accounting ¢ , showing credits and debits to
the Funds and the purp EBE 1B HRR I B ﬁepnapeaatynqﬁ .3 sdditional security for all sums
sccured by this Security ) mcnt

If the Funds held by Lender cxcccd Ik%rlnggnt? p‘c?l!rlmtw'x:iy lo]bleti:cls){y lppﬁ‘cable law, Lender shall acoount to Borrower for
the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow ltems ie, Le 0tify E °r in wrili such casc Borrower shall pay to Lender

the amount nccessary to make up the deficiency. Borrower shall make up.the deficicncy in ne more than twelve monthly payments, at
Lender’s sole discretion,

Upon payment in full of all secured by this Security Instrument, Len promptly refund to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as 8 crodit ageinat the sums secured by this Security Instrument.

3. Application of Paym alcss applicable law pro cfwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to anterest due; founh, o principal due; and last, to any lateighergés,duc under the Note.

4. Charges; Livps, Borrower shall pay all taxe®anss<csamenté/ Sharges, fines and impositions attzibutable to the Property which
may altain priority over Security Instrument, and idasénold payments‘cr ground rents, if any. Bofrower shall pay these obligations
w the manner provided wpraph 2, or if not paid:isithat=mannct,{Eosrower shall pay them < s directly to the person owed
pavenent  Borrower sha Iy furnish to Lenderall gotices-of-amounts; to be paid under thi ph. If Borrower makes these
payments direetly, Borrn wmiptly furnish tolender jrecciptsfevidencing the payme

Borrower shal’ acge any licn whicthaspriorifyovet this Security [nat Borrower: (a) agrees in writing
to the payment of the o ¥ lien in & manner adeeptable to Lender; xd faith the lien by, or defends
against enforcement of & ie enforcement of the lien; or

(c) secures from the holder of the lien an agreement satisfactory to Lender lubordmatmg the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a licn which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly giveto Lender all reccipts of paid premiums

Form 3015 9/90 (page 2 of 6 pages)

Borrower’s Initials /




md rencwal notices, In the cvent of loss, Borrower shall give prompt nnme to the imummm Lmdct hudwmlym pmo!
of loss if not made promptly by Borrower,

. Unless Lender and Borrower otherwise agree in writing, mounmpmwamubcappﬁedmmmbnormof&e
Property damaged, ifthe restoration or repair is cconomically feasible and Lender's security is not lessencd. I the restoration of repair
I8 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dus, with any cxccss paid to Borrower, If Borrower abandons the Property, or docs not answer
within 30 days a notice from Lender that the insurance carricr has offered to settle & claim, then Lender may collect the insurance
proceeds, Lender may use tho proceeds to repair or restore the Property of to poymma mu:ed bydlitSoewitylmtmmm whether

or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise sgree in writing, any spplication of prooeedl to princip;l shall not extend o ponponc
the duc date of the monthly payments referred to in pmgnplu 1 and 2 or change the amount of the payments. If under paragraph .
21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage 1o the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured bythhSecurkylnltmmm lmmﬁicwly pﬂorto lbe
acquisition,

6. Occupancy, Preservation, Mnlntemncc and rmcm of the Propertn Borrower'sLoan Applhdou; Leasebolds.

Borrower shall occupy, es Rer the excoution of this
Security Instrument and & peny as Borrower's e year after the date of
occupancy, unless Lende nﬂ:&» l, or unless extenuating
circumstances exist which ntrol wcr uhall not destroy, dama., r perty, allow the Property

to deteriorate, or commit ul %l}j" ceeding, whether civilor
criminal, is begun that in | { farth judgment cou rcsult in f rieifire o pcny ol materially impair the lien

created by this Security | menl oy Rem @mm m&w It reinstate, as provided in
ith a g t

paragraph 18, by causing the actiofl or proceeding to_be dismiss w1 dcr 8 good faith determination, precludes
forfeiture of the Borrower's inierest in 1fda.k|® en created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, dunng the loan application proccss, gave materially false or
inaccurate information or statements to Leader (or failed to provide Lender with any material information) in connection with the loan
cvidenced by the Note, including, but not limited to, repregentations cerning Borrower’s occupaney of the Property as a principal
residence. If this Security Instrument ison a'leaschold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires
fee title to the Propenty, the leasehold and the fee title shall not merge unless Lender agreesto the /merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covénants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or repulations), then Lender may do and pay for whatever is
neccssary to protect the value of the [ y and Lender’s rights in the iys Lendet’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Propenty to make repairs. Although Lender may take actiop fibiderthiiyparagraph 7, Lender does not have|to do so.

Any amounts dishursed by Lender under this paageaph 7-3hallliccome additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other’ierms of payaient, these amounts shall bedr interest from the date of

disbursement at the Note nd shall be payable, with-titercit,“lipon| notice: from Lender to Borrow uesting payment.

8. Mortgage In if Lender required mortgage-insurance as-h condition of makin 1 secured by this Security
Instrument, Borrower sha smiums required fo/maintain the momguge insurance in ef wny reason, the mortgage
insurance coverage requir 1pscs or ceases {G<be invelfecti Botrower shall pay i juired to- obtain coverage -
substantially equivalent to isance previously ifferfceriista cost substantisll » cost to Borrower of the
mortgage insurance previ R b ally equivalent mortgage

insurance coverage is not avaiiabie, Borrower shaii payto Lender each month a sum equal o one-tweliih of the yearlymorigage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender willaccept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
a loss reserve, unti] the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be

paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of the sums sccurcd by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be paid to”
Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before the taking
is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums sccured by this Security Instrument  whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by this

Sceurity Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

caraoranhe—t-and-2-or-chanee the amount of such payments,

the due date of the monthly
11. Borrower Not nent or modification

b DYy A4£nat 104
) . ®
of amorization of the sums y E 1y sue f Borrower shall not
o pcEmentes: :
] ITOWCT 8 SUCCCS30TS 1IN 1IN salcnde quired to commence

operate to release the liabilit; ower or

procecdings against any succe e m m;! Iy of the sums secured
by this Security Instrument i of any @el emm trower e in inlerest. Any
forbearance by Lender in ex o %med shall not be.a waiver of or preclude the excrges | right or remedy.

12, Successors and Az A'E)" H ﬁi%%m, iﬂ-&mpﬁm}’enﬂf and agrecmente of this Security
Instrument shall bind and béncfii the succédipes M"@Wmmdm 1o the provisions of paragraph 17.
Borrower's covenants and agrcdments shall be joint and several. Any Barrower who co-signs this Security in+'ument but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrum is not igated he sums s this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree (0 €x 4, modify, forbear or make any accommodations h regard to the terms
of this Security Instrument or the Note without that Borrower’s conse
13. Loan Charges. I{ the loan -4 by this Security Instrument issubject to a =43 maximum loan charges, and
that law is finally interpreted so/that the interest or other loani charges collected or 1o be collcctedin connection with the loan exceed
the permitted limits, then: (&) any such loan charoc shall be reduced by the amount nccessary to reduce the charge to the permitted limit;
and (b) any sums already collected from B ¢r which exceeded permitted timits willbe refunded to Borrower, Lender may choose
to make this refund by redécing the prineipalfowed under ¢ Note or by inaking a direct payment to Borrower, If a refund reduces
prncipal, the reduction wall be treated a3 a partial prepayment withaui any prepayment charge under the No
14. Notices. Any-ootice to Borrower provided for inthis S.annitydnstrument shall be given by delivering it or by mailing it
fle law requires use of anothes7nletliod. The notice shall be directed to the Propesty Address or any other
1> Lender. Any noticgto/tiender shall ba given by first class mail to Lender's address stated herein

by first class mail unless appl
addresy Borrower designates "

or any other address Lende (s by notice to Borrower. Any-notice provided for in this Security la t shall be decmed to
have been given to Borrowe Y =n given as previded inthis paragrapii.

18, Governing L4 ity. This Security Instrument, chail be governed by federal law of the jurisdiction

in which the Propernty s loca that any provisionOr/c ke o Security Instrume nflicts with applicable

is Sccurity Instfiment or the Note b without the conflicting

law, such contlict shall not a

provision. To this cnd the | i
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not lcss
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower’sRight to Reinstate. I{f Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may specify

- P
#
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brmm) bofore sako of the Property pursuant wuymofuhmu in this Scourity Insremet; or §) ey of o
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) peys Leader all scens which thes would S dee
under this Sccurity Instrument and the Note as if no sccelerstion had occurred; (b) curcs say defacl of svy eCher svwemm o
agrecments; (c) pays sll expenses incurred in enforcing this Sccurity Instrument, including, but aot mied 10, reasonsbic ssorneyy” foax
,8nd (d) takes such action as Lender may reasonably require to assure that the lica of this Security lnstrument, Leader’s rights s the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue uachanged. Upoa reinststcasces
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effoctive as if a0 sccelerstioa had occurred.
However, this right to reinstate shall not apply in the case of scocicration under parsgraph 17.
19, Sale of Note; Change of Loan Servicer, The Note or a pertial interest in the Note (together with this Security lnstrument)
may be sold onc or more times withowt prior notice to Borrower. A sale may result in & change in the catity (known as the *Losn
Scrvicer”) that collects monthly psyments due under the Note and this Security Instrument. There slso may be one or more changes of
the Loan Scrvicer unrelated to a sale of the Note. I thero ia a chango of the Loan Servicer, Borrower willbe given written notics of the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the now Losn Besvicer
and the address to which payments should be made. The notico will slso contain any other information required by applicsble law.
20, Hazardous Substances, Bomwcr shall not cause or permit the pmenoo use, disposal, storage, or release of any

Hazardous Substances o
is in violation of any Env
of small quantities of Haz
of the Property.
Borrower shall
governmental or regulato
Borrower has actual knoy

remediation of any Hazardo

in accordance with Envir

As used in this
Environmental Lawand |
herbicides, volatile solve
"Environmental Law” m¢
environmental protection

NON-UNIFORI

21, Acceleratic
of any covenant or agre
law provides otherwise
less than 30 days from
cure the default on or
Instrument, foreclosur
to reinstate after accel
defense of Borrower to
Lender at its option m.
demand and may fore
incurred in pursuing ¢
costs of title evidence.

~
.

1

"Totwwerldnme o innetified bysnylgoy

ubstance
catal Law.€
ragraph 20, "Hazardous Substances” arc those substances defined as toxic
following substances: garoline, kerosene, other flammable or toxic petroleum

- FESEABANER. .

. NOT QI EREEAT
,xnvatc party involvingthe Property a azardous Suu .

CCOI‘ er:

S AL e

gmwfe hull romptly L

fecting the Propesty that
r storage on the Propecty
' uset and to maintenance

or other action by any
rironmental Law of which
that any removal or other

a1l necessary remedial actions

hazardous substances by
ducts, toxic pesticides and

materials containinglasbestos or formaldchyde, and radiosctive materials. As used in this parsgraph 20,
) federal (laws'and laws of the jurisdiction where the Property is located that relate to health, safety or
COVENAN Borrower and Lender further covenant and agrec as follows
Remedies, Lender shall ive notice (o Rorrower prior io acceleration following Borrower’s breach
ent in ¢h curity Instrument (but not prior (o acceleration under paragraph 17 unless applicable
The notice shall specify: (a) the default; (b) the action required to cure th default; (c) a date, not
> date the notice s given to Borrower, by which the default must be ¢ ; and (d) that failure to
the date specified In thetdiice may-result in acceleration of the sunz secured by this Security
{udicial proceeding and sade of the Properiy.The notice shall furt’.c: /0 m Borrower of the right
and the right to assers.id the foreclosuzeproceeding the nen-exis of a default or any other
tion and foreclosure, If the default fy' ned cured on or helor : gpecified in the notice,
wediate paymend jnifull of all sumy secured by (15 ¢ rument without further
ity Instrument by fudicil proceeding. Lendes 1 to collect all expenses
Yed in this paragraphi, including, but not able attorneys’ fees and

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, .
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Botrower's Initials Mg
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, 34. Riders to tﬂs Smhy, ,, . 1f one or more ridera are executed by aemwermﬂ rmrésdbﬂm "ﬂ!,
this Security Instrument, the cavgnma and agreements of each such rider shall be incorporated into and shall amend
supplement the covenants and agreements of this Security lmtmment ™ i m mkrm were 8 p!!'t e! this
Instmmcnt. lcheck app!icablg ln;(es)l : u :

11 Adlustablg Rgte Ridcr S [ ] Cnndomlnhnm Ridcr :

1] Grnduatedl’aymen& Rider ~ " IX Planned Unit ngelopment Rlder
[ ]Balloon Rider | ]lemprovcmeutmder
1) Other(S) {smlfyl g : , o

BYSIGNING BELOW.Borromraccepts and agrees to the terms and covenm contalned in ‘thh Socur&y lmtmmnt
and in any rider(s) executed by Barrowcr and recorded with ko

the
) emution of the foregoing ,




| PLANNED UNIT DEVELOPMENT RWBR

THIS PLANNED WHDMWPMMR[DER&MMMW&;“M,
be deemed to amend and supplement the umpn,wmmms@mmynmcmm
the undcrdgned (the "Borrower”) to secure Borrower’s Note to

\ , Calumet Securities Corporation, an lnduu Cum

otthemdatundmdnxmePrmmmalmmmmnummmm
IT2E. 87th Avense
Mmmvuu,mmm ,
[Property Address) )

Twe Property includes, but is not limited to, 8 parcel of land improved with & dwelllnx. tozemct with n(her m p!mll md m mman
arcas and facilitics, as described in .

(the "Declaration"). The Propeny Is & part of a planned unit development known as

Cumberland Ridge Phase Two _ v
(the "PUD"). The Proper intereat in the homeowners associat my ownin; or mannghg the g5
common areas and facilities E% E‘s;. I ower's interest.
PUD Covenants. In a ¢ = ind Lende.- funher cavcnant e
and agree as follows: Nﬁ 66 '
A, PUD Obligations. wer shall perform all of Borrower’s obligations under the PUDSIConstit xuments. ‘The "Constituent

Documents” are the: (i) Declaration [iilnamickd ofgneorpamtion; tresttibsiey afedl document which creates the Owners
Association; and (iii) any by-laws orother rules or regulations of the Owners ﬁxiatio}. orrggcr shall promptly pay, when due, all dues and
assessments imposed pursudnt 1o the Cons Mﬁﬁ ounty Recorder!

B. Hazard Insurance. S50 long as the Owners Association maintains, with a generally accepted insurance carrier, a "master” or "blanket"
policy insuring the Property which [s satisfactory to Lender and which provides insurance coverage in the amounts, for the periods, and against
the hazards Lender requires, including firc and hazards included w ithin ierm "extended caverage,” then:

(i) Lender waives the provision|in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth of the yearly premium
instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Us n Covenant 5 to maintein hazard insurance ( ge on'the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket policy.

In the event of a distribution of hazard insugance procecds in lieu of > or repair following a loss to the Property, or to common
areas and facilitics of the PUI), any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds 10 the sums secured by the Security Instrument, with asjextess, paid to Borrower.

C. Public Liability Insurance, Borrower shall take sughactions-as rnay be reasonable fo insure that the Owners Association maintains
a public lability insurance polisy acceptable in form, amouat=and extent ol*Coverage to Lender,

D. Condemnation. oceeds of any award or clawy foridamages, difect or consequential, payab Borrower in connection with
any condemnation or other f.all or any part of the=Property-or the  common areas and facilitics ¢ ID, or for any conveyance in
lieu of condemnation, are | ed and shall be pai@io ender; Suchiproceeds shall be applic r to the sums secured by the
Security Instrument as prov m Covenant 10.

E. Lender’s Prior.Ce shall not, except aftep Holickto Lender and with 1 iten consent, either partition
or subdivide the Property ¢ ' T s '

(i) the abandonment or {crmination of th ¢ PUD, except for abandonment or letmination required by law in the case of substantial

destruction by fire or other casuaity or in the case of a taking by condemnation or eminent domaln,
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender; :‘
(iii) termination of professional management and assumption of self-management of the Owngrs Association; or \
(iv) any action which wouid have the effect of rendering the public liability insurance coverage maintained by the Owners Association :

unacceptable to Lender.

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts disbursed by

Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Uniess Borrower and Lender

agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

. "//m M/ / )// (Seal) (Seal)

chael L. buggsi 4 -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
MULTISTATE PUD RIDIR-Single Family-Fasaie Mac/Freddic Mac UNIFORM INSTRUMENT Fora 3150 90
ITEM 1622 (9112) GREATLAND m

—




